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~ CLEA RIN G A 0 USE RETURNS. 

For the month of November the clearings make a very fav- 
orable exhibit. In the aggregate for the whole country the 
excess over 1898 reaches 21°8 per cent. For the eleven months 
the increase over a ago is 17°3 per cent, 
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The week’s total for all cities, on accouut of the Thanks- 
giving holiday, shows a gain of only 1°2 per cent over 1898. 
The increase over 1897 is 19°5 per cent and the excess over 
1896 is 36°4 per cent. Outside of New York the decrease 
compared with 1898 is 3°1 per cent. 
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On pages 1198 to 1202 will be found extended ex- 
tracts from the annual report to Congress of the 
Secretary of the Treasury, Mr. Lyman J. Gage. 





THE FINANCIAL SITUATION. 

The meeting of Congress has been the event of the 
week. It has not had the unfavorable influence in 
financial circles which has so often been an incident 
of the annual assembling of our national legislative 
body in recent years. On the contrary the expedi- 
tious, business-like way in which the House has gone 
to work on its currency bill has shown that it means to 
accomplish what it set out to do, and this has had a 
material effect in increasing confidence. Of course 
that better feeling has not created a boom in Wall 
Street. The condition of monetary affairs in Europe 
would prevent that even were there no cause for an 
arrest of speculative movements growing out of de- 
rangements in home matters. Prominent among these 
are the close money market prevailing here and the 
uneasiness felt with reference to rates in later weeks 
as we near the end of the month and during the 
opening days of the new year. This season of the 
year is always a trying one and, under present cir- 
cumstances, it is natural for capital and for operators 
to expect stringency and to be cautious, especially 
after recent experiences. At the same time no doubt 
the large body of our people having engagements to 
meet ‘have bridged the period, and if it were not for 
the European monetary difficulties, and especially for 
the call for money in the interior acd for the large 
Government revenue and consequent currency ac- 
cumulations in the Sub-Treasury which are in prog- 
ress, we should be inclined to trust fully the old 
adage that the crisis every one anticipates never 
comes. 

But aside from the troubles in Europe and our own 
monetary stringency, present and prospective, there is 
another class of domestic influences which has helped 
largely to unnerve our market. We refer to the ex- 
cessive speculation leading up to an extreme over- 
capitalization of certain classes of properties during 
the early months of 1899, and the consequent liquida- 
tion that has been in progress the last half of the 
year; a liquidation that has now run its course 
so long and so far that there is a capricious, 
fitful sentiment prevailing, keeping as it were 
the whole body of operators constantly on the 
alert for disasters. We have had several incidents this 
week illustrative of the sensitiveness of the situation. 
For it happens naturally enough at such a juncture 
that a kind of a squall should every now and then 
strike our Wall Street craft. One such seemed to es- 
cape unannounced from the folds of the President’s 
message. All of a sudden that highly portentous 
word “‘trusts” was observed there. A thorough shak- 
ing up of the whole class of “‘specialties” was the conse- 
quence, affecting in some degree the entire list. Then 
again on the heels of that experience, as sud- 
denly appeared another similar disturber. This 
latter developed out of a Supreme Court decision. It 
had been expected; indeed it was a twice-laid ghost; 
yet it worked as if unheralded, the scare coming from 
an equally inflammable expression, “‘inter-State com. 
merce,” discovered in the judges’ opinion. The re- 


sult seemed to be that every ‘‘industrial” as well as 
some other items of cargo had to be thrown overboard 
before the craft could be righted. Truly Wall Street 





movements are experiencing a bit of hard luck just 
now; this seems especially so when we have in mind 
that it is a festive occasion, the holiday season. 





But standing almost unmoved, an evidence of the 
rea) stability of the situation, are our best railroad 
properties. The reason is perfectly obvious. Our 
transportation interests are enjoying a rare degree of 
prosperity. Returns of railroad earnings furnish 
steadily accumulating testimony to this. Notwith- 
standing comparison is with enlarged totals a year 
ago, further improvement is being recorded from 
month to month and week to week, and even the ratio 
of gain is undergoing hardly any diminution. 
The only exceptions to therule are in the case 
of Southern roads chiefly dependent upon the 
cotton crop, which the present year is short, 
or roads which for some other special cause 
are suffering a decrease; and such instances are not 
numerous. Added proof of the prosperity prevailing 
is found in the new and enlarged dividend distribu- 
tions being reported all thetime. Two weeks ago our 
news columns recorded the fact that the Hocking 
Valley Railway, a recently reorganized property, had 
declared its first dividend on the preferred stock. 
The amount is 14 per cent, payable in January. We 
also noted at the time that the Pittsburg Bessemer & 
Lake Erie was to make its first distribution (3 per 
cent) on its preferred stock. '‘I'his week we have the 
announcement that the Chicago & North Western has 
increased its dividend on the common stogk from a 
basis of 5 per cent per annum to 6 per cent, and that 
the St. Paul & Omaha common dividend has been 
advanced to 5 per cent. The Chicago Great Western has 
raised the semi-annual dividend on the preferred stock 
A from 2 to 24 per cent. Furthermore, the Atchison 
Topeka & Santa Railway has also given further evidence 
of growing prosperity. In January of the present year 
the company made its first payment on the preferred 
stock. The dividend was one per cent. In Julya 
second payment was made, this time 1} per cent. 
The resolution passed by the Board of Directors in 
declaring this dividend in effect announced that 
another similar dividend of 1} per cent would be 
made the‘coming January. The present week the Board 
took action with reference to this dividend, and share- 
holders fare even better than expected, the payment 
being made 14 percent. The dividend comes out of 
the earnings of the fiscal year ending June 30 1899, 
and with the 14 per cent paid last July makes 23 per 
cent altogether for that year. The 23 per cent calls 
for $3,140,051, while the surplus available on the 
operations of the twelve months was $4,187,997, thus 
leaving a balance of $1,047,946. 





Mr. John I. Blair, who died last Saturday, played 
a very prominent part in the earlier development of 
the railroad system of the United States. Mr. Blair 
attained such an advanced age, he being in his 98th 
year at the time of his death, that to the present 
generation he is known mainly because of his associa- 
tion with the well-known banking firm of Blair & Co. 
and because his name appears as director in such 
high-class properties as Chicago & North Western, 
Delaware Lackawanna & Western, etc., etc. But 
when he was in active business life he was one of the 
most energetic railway builders in the country. Many 
lines in the West owe their existence to him. He 
aided in their construction with his capital and with 
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his skill. While engaged in this work he laid out 
many of the Western towns. That he prospered, and 
that the roads which he built and the sections which 
these roads opened up also prospered, is not wonder- 
ful. His standard of integrity was a high one, and 
he also possessed the faculty of being able to select 
with almost unerring accuracy the most feasible and 
most desirable routes. Most of all, he had faith in 
the future of the United States—in its progress 
and growth; and no one who builds on such a sure 
foundation as that can go astray or fail to succeed. 





In view of the importance to the railroads, now 
that the cost of materials and supplies has increased 
so decidedly, of being able to obtain full rates for 
their transportation services, considerable interest at- 
taches to the decision rendered on Monday of this 
week by Judge Kohlsaat, sustaining the switching 
charge on live-stock carried to Chicago. This was a 
case where the Inter-State Commerce Commission 
decided that the charge of $2 00 per car was unreason- 
able and ordered a reduction to $100. Prior to 
June 1 1894 shippers of live-stock to Chicago could 
have the same delivered without extra charge to the 
Union stock yards. Up to 1893 the Stock Yards Com- 
pany, which owns and controls the tracks required for 
the movement of freight between the roads and the 
stock yards, had given to the roads the free use of 
the tracks, the carriers being at the expense only of 
the actual cost of hauling and handling. In1893 the 
Stock Yards Company assumed the entire work of 
hauling cars, and charged the roads for the service, 
but added a trackage charge of 40 cents a car each 
way. The roads then filed a new schedule with the 
Inter-State Commerce Commission, in which the ter- 
minal charge was fixed at $2 00 percar, and separated 
from the through rate to Chicago. Judge Kohlsaat 
says the right of the roads to segregate the terminal 
expense from the through charge cannot be denied. 
Hence, unless the one or the other of these charges in 
and of itself is unjust and unlawful the Commission’s 
contention must fail. The justice and fairness of 
the Chicago rate was not called in question, and 
as to the terminal charge the petition admits, 
Judge Kohlsaat says, that if it is to be considered by 
itself it must be held to be reasonable, and therefore 
just and lawful. Under the circumstances there was 
no alternative but to deny the prayer of the petition, 
and it was unnecessary to pass upon the question 
whether the case came within the scope of the Inter- 
State Act. 





The market for money has been firm this week not- 
withstanding the improvement in bank reserves, as 
shown by last week’s statement, which disclosed the 
important gain of $4,414,500 in cash and an in- 
crease in the surplus reserve of $1,884,500 
to $8,536,700, the highest since September 2 
when it was $9,191,250. Some observers have 
expressed the opinion that this firm condition of the 
money market has been largely due to manipula- 
tion, having for its object the establishment, tempo- 
rarily at least, of a lower range of stock values. 
There is no good reason for this opinion. Discrimi- 
nation against collateral has had much to do with the 
high rates recorded during the week; thus while bor- 
owers on acceptable security could obtain money at 6 per 
cent, borrowers with certain lines of industrial stocks 
have been required to pay high rates. Moreover there 





is substantial basis for the firm tone. This is found not 
only in a renewal of the movement of money from 
this city to the interior, but also in the fact that ac- 
cumulations in the Sub-Treasury have been large this 
week. The disbursements for bonds here have been 
very moderate, amounting for the week to $814,431,- 
25, making, since the purchases began, $17,707,239 36. 
Considering these adverse influences, therefore, it is 
not surprising that the market should be firm. 

Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 12 
per cent and at 3 per cent, averaging about 7 per 
cent. On Monday the range was from 10 per cent to 
6 per cent, with the bulk of the business at 7 to 8 per 
cent, and the higher rate was recorded in the last 
hour, when the market was disturbed by a calling of 
loans. On Tuesday transactions were at 8 per cent 
and at 5} per cent, with the majority at 7 per cent. 
On Wednesday the range was from 8 per cent to 3 
per cent, the latter being recorded in the last half 
hour, and the bulk of the business was at 7 per cent. 
On Thursday loans were at 7 per cent and at 5 per 
cent, with the majority at 7 per cent. On Friday the 
range was from 12 per cent to5 per cent, with the bulk 
of the business at 7 per cent. Banks and trust com- 
panies quote 6 per cent as the minimum for new loans 
on good collateral, though some of the banks have, 
as has been customary, loaned at the higher 
rates ruling at the moment on the Stock 
Exchange. There is a good demand for time 
contracts, and banks and other institutions are 
meeting the inquiry in a fairly hberal manner, though 
stipulating for good mixed Stock Exchange collateral. 
On such security the rate is 6 per cent for all periods 
from thirty days to six months. Loans on a less ac- 
ceptable grade of collateral are, it may be noted, sub- 
ject to special agreement and few of these loans are 
made by banks. There is a good supply of commer- 
cial paper in the market, but the buying is chiefly by 
out-of-town institutions, the majority of the city 
banks preferring good collateral loans to even the best 
single-name commercial notes. Rates are 54 per cent 
for sixty to ninety-day endorsed bills receivable, . of 
which, however, there are very few in the market, 54 
@6 per cent for prime and 6 to 8 per cent for good 
four to six months’ single names. As above noted, 
there has been a larger movement of money to the 
South this week and facilities have been extended by 
the Treasury for the transfer by telegraph to New 
Orleans of United States notes and Treasury notes of 
1890 in small denominations, on the deposit of gold 
certificates at New York. 





The news from the seat of war in Natal, though 
meagre this week, would seem to indicate the fair 
progress making of the British troops who are m-vy- 
ing to the relief of the beleagured forces at Kimberly 
and Ladysmith. The Bank of England minimum 
rate of discount remains unchanged at 6 per cent. 
The Bank of France, however, on Thursday advanced 
its rate to 34 per cent, from 3 per cent, at which it 
nad stood since October 9 last year. This advance in 
the rate has been foreshadowed at least during the 
last fortnight by the firm tone for open-market dis- 
counts at Paris. ‘The cable reports discounts of sixty 
to ninety-day bank bills in London, 5} per cent. The 
open market rate at Paris is 34 per cent and at Berlin 
and Frankfort it is 6$ per cent. According to our 
special cable from London the Bank of England lost 
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£333,495 bullion during the week and held £30,797,- 
194 at the close of the week. Our correspondent 
further advises us that the loss was due to the import 
of £44,000 purchased in the open market and to £377,- 
000 net sent to the interior of Great Britain. 





The foreign exchange market, though quiet, has been 
firm and the firmness has been especially noticeable in 
sterling, continental exchange being unaltered as to 
rates and steady in tone. The explanation for this 
peculiarity in the market is that exchange at Paris 
and Berlin on London has advaneed, and that there- 
fore remittance to the Continent is cheaper through 
sterling than through francs or marks. The supply of 
bankers’ bills has been limited and insufficient to meet 
the requirements of remitters: hence the firm tone 
and higher rates for them. There does not appear to 
have been much, if indeed any, inquiry for remittance 
in anticipation of the January settlements; money is 
so firm here that such anticipation would be unprofit- 
able. The supply of commercial bills against grain 
and cotton has been only moderate and the volume 
decreased after the middle of the week. Receipts of 
gold at the Custom House during the week amounted 
to $32,021. 

Nominal rates for exchange]were advanced by some 
of the drawers after Monday and the range thereafter 
was from 4 82 to 4 824 for sixty day and from 4 87 to 
4 874 for sight. Rates for actual business opened on 
Monday one-quarter of a cent higher for long, com- 
pared with those at the close on Friday of last week, 
at 4 814@4 814, while rates for sight and for cables 
remained unchanged at 4 864@4 8643 for the former 
and at 4 874@4 874 for the latter. The tone was dul] 
though firm. On the following day there was an ad- 
vance of one-quarter of a cent all around in rates for 
actual business, to 4 8143@4 817 for long, 4 865@4 86 
for short and 4 874@4 87? for cables. The market 
was firm and it so continued on Wednesday and on 
Thursday, though rates were unchanged. The mar- 
ket was steady on Friday. The following shows daily 
posted rates for exchange by some of the leading 
drawers. 























FrRI., | MON., | TUES.,| WED., TuUE- FRI. 
Dec.i. | Dee. 4.| Dec. 5. | Dec.6.| Dec. 7. | Dec. 8. 
60 days.| 482 82 82 
Brown Bros..... {Sone 487 87 one Fs] one 6 
daring. 60 days.| 4 82) 
Tine & Co. isan, rt ied one ne oa os +4 
k British 60 days.) 482 82 82 82! 
oe 487 87 87 Sr one Fis, 
Ben< of { Sogays. 4 82 82 82 82 82 82 
Montreal....... Sight....| 487 87 87 87 87 87 
Canadian Rank § 40 days.| 482 82 82 82 82 
ot Commerce... Sight. 487 87 87 87 87 Fd 
Heideibach, Ick- § 60 days.| 482 82 82' 
leldelbach, Ick {ore |asr | of | oma | ome | saa | Sef 
60 days.| 482 82 
Lazard Freres... {Sint <e7 87 ore ane oe 4 
Merchants’ Bk. § 60 days. 
lerchants’ BK. {0 days.|<o7* | St | SS | Svs | SMe | GMs 








The market closed steady on Friday, with rates for 
actual business 4 814@4 813 for long, 4 864@4 863 
for short and 4 873@4 873 for cables. Commercial on 
banks 4 81@4 814 and documents for payment 4 80} 
@4 8147; cotton for payment 4 804@4 804, cotton for 
acceptance 4 81@4 81} and grain for payment 4 814@ 
4 81}. 


The following gives the week’s movement of money 
to and from the interior by New York banks. 





| Recetved by Shipped by | 
|. ¥. Banks. N.Y. Banks.,| Movement. 


$2,608,000 | $4,770,000 | Loss. $2,162,000 
784,000 | 1,894,000 | J oss. 1,110,000 


| $8,892,000 | $6,664,000 | Loss. $8,272,000 


Week Ending December 8, 1#99. Net Interior 











With the Sub-Treasury operations the result is: 














Lt 
Week Ending December 8, 1899. Into Outof | Net Change in 
alae. Banks. Banks. Bank Holdings. 
Banks interior movement, as above) $3,892,000 | $6,664,000 | Loss. $3,272,000 
Sub-Treasury operations............. 16,000,000 | 19,200,000 | Loss. 3,200,000 
Total gold and legal tenders......! $19,982,000 | $25,864,000 | Loss. $6,479,000 





~The following table indicates the amount of bullion 
in the principal European banks. 
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December 7, 1899. December 8, 1898, 
Bank of | ] os 
Gold. Silver. Total. | Gold. | Silver. | Total. 

£ £ £ £ SS , 

England...... 80,797,194] .......... 30,797,194, 31,250,743) .......... | $1,250,743 
France........ 75,487,418] 46,706,093 122,193,511) 78,180,060 48,479,152! 121,659,912 
Germany..... 24,016,000) 12,372,000) 86,86%,000, 26,118,000) 13,454,000) 39,572,000 
Russia........ 87,802,000) 4,753,000) 92,555,000, 99,523,000] 3,695,000 103,218,000 
Aust.-Hung’y| 38,887,000| 12,106,000) 50,993,000, 85,408,000 12,471,000! 47,879,000 
Spain ......... 18,600,000) 14,176,000] 27,776,000, 11,062,000) 6,558,000) 17,620,000 
ET sc cxcacses 15,451,000) 1,494,000] 16,945,000! 14,978,000) 2,330,000, 17,308,000 
Netherlands..| 8,755,000| 5,877,000] 9,632,000 4,314,000) 6,706,000) 11,020,000 
Nat.Belg’m...| 2,910,000) 1,455,000} 4,865,000, 3,073,000} 1,537,000} 4,610,000 
Tot.this week| 202,705,612 98,939,093 391,644,705 298,906,803 95,230,152 394,136,955 
Tot. prev. w’k 291,742,548 99,755,929 391,498,477 298,035,781 ' 94,765,150 392,800,931, 





EVERY BRANCH OF THE 
GOVERNMENT. 


The public now has before it the Senate’s plan fora 
system of financial reform as well as the House bill 
that we discussed at considerable length last Satur- 
day; it also has this week been favored with the 
message of the President and Secretary Gage’s annual 
report to Congress, in both of which the need, the 
duty, and the propitious opportunity existing for cur- 
rency reform are clearly and forcibly brought out. 
Indeed, Secretary Gage’s treatment of the problem is 
in every way admirable, and if Congress were in the 
mood to follow his suggestions the readjustment 
would no doubt be more scientifically handled than it 
will be. And yet the fact that all departments of 
the Government in any way connected with legislation 
in relation to such affairs have on this occasion pre- 
sented so united a front favoring a radical reform is 
certainly an event of good omen. 

The Senate bill does not in our opinion differ so 
widely from the House bill as some seem inclined to 
believe. To understand its purport one must start 


| any study of that plan, as a whole, with the funding 


provisions,which are really the controlling idea of the 
measure and which to an extent modify other features. 
That is to say, if the funding scheme were struck out 
and the other objects sought in other parts of the 
plan were retained, the Senate would necessarily fall 
into the adoption of the first part of the House bill. 
In this particular the difference which is on its face 
most important is the omission in the Senate plan of 
the second section of the House device. Both the 
Senate and House declare in substance, in the first 
section of their respective measures, that the dollar 
consisting of gold nine-tenths fine shall continue to 
be the standard unit of value and all forms of money 
issued or coined by the United States shall be main- 
tained at a parity of value with this standard; that 
United States notes and Treasury notes of 1890, when 
presented for redemption, shall be redeemed in gold 
of such standard. 

Thus far the two proposals, as stated, are in ac- 
cord, although using dissimilar language. At this 


point, however, the House bill, in addition to the 
foregoing, provides, Section 2, “that all interest- 
bearing obligations of the United States for the pay 
ment of money now existing, or hereafter to be en- 
tered into, * * 


* shall be deemed and held to be 
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Sayable in the gold coin of the United States,” of the 
standard above defined. If the Senate had no sub- 
stitute answering in principle to these provisions; if 
it had nothing plainly declaring that interest obliga- 
tions of the United States were to be payable in gold 
coin, its device would be very faulty. The truth is, 
it secures substantially the same end in equally em- 
phatic language, only in another way. Its method for 
attaining this purpose is (1) by providing a 3 per cent 
pond, “payable principal and interest in go/d coin of 
present standard of value,’ and exempt from all 
taxes, to maintain the gold reserve whenever it shall 
fall below $100,000,000; and (2), by its system of re- 
funding, which provides for a 2 per cent gold bond to 
be substituted for all the old issues except the over- 
due $25,000,000 of 2 per cents and the 4 per cents 
due February 1 1925. In these ways, with the ex- 
ceptions mentioned, the Senate has turned all out- 
standing Government securities into gold instru- 
ments. 

We are not to be understood as favoring this method 
rather than the House method, or as advocating this 
refunding feature of the Senate plan. According to 
the way we look at it, a refunding scheme would be 
as a political venture the most difficult portion of 
either the House or Senate measure to defend. It 
not only antagonizes those who are opposed to gold, 
but also a larger class who would construe the feature 
as devised for the sole advantage of banks, and 
still another class who desire the debt paid and 
would consequently be strongly averse to putting so 
material a portion of the interest-bearing Govern- 
ment securities in a shape not redeemable ex- 
cept by purchase. ‘Then, too, so far as we 
can see, no good end would be served by refund- 
ing. If the new bonds could be made perpetual, 
the idea might be urged by those who favored a 
bond-secured currency that they would be always on 
hand to perform that duty. But that inference does 
not follow; they would not be continued any longer 
than necessary. ‘The opinion of the country is averse 
to a perpetual debt; it would enforce the paying off 
of the new twos even though it had to be done by 
purchase. An effort was made once before to com- 
mit the public to a recognition of the sentiment that 
a public debt was a public blessing; the effort met 
with a decidedly unfavorable response at that time 
and was followed by an increase in the rapidity of the 
reductions. There is no reason to suppose that any 
different result would be the outcome now. 

For the foregoing reasons, among others which might 
be mentioned, we are inclined to think that the refund- 
ing feature will im the end be dropped. Assuming that 
to be struck out and as a substitute the general pro- 
vision of the House measure appended to the first 
section—to the effect that all interest-bearing securi- 
ties new existing and hereafter issued shall be pay- 
able in gold—we are of opinion that the next to the 
last section of the Senate bill would serve to 
make it the more useful measure. There are to 
be sure provisions which the House Caucus Com- 
mittee have inserted that are greatly to be 
desired; as, for instance, those creating a separate di- 
vision of the Treasury Department to exclusively deal 
with currency affairs. But the idea expressed in the 
section referred to of the Senate plan is so essential to 
any system of reform that the people can afford to 
give up much rather than see it omitted. We do not 
know the wording of this section; the idea was 





adopted and elaborated after the rest of the bill was 
published. It is stated by Senator Aldrich that it 
provides for an emergency issue of notes with both 
speedy emission and contraction secured. When the 
section is printed we shall be better able to under- 
stand its merits. 

But legislation with reference to these matters has 
now begun and the character of it is, we assume, for 
the present fixed. That is to say, the House will no 
doubt pass its own bill without amendment on the 
day set for a vote, December 18; also there is good 
reason for the belief that when the House bill gets to 
the Senate that body will substitute its plan and pass 
that as it now stands. Hence the two measures in 
their present shape may be expected to go to a con- 
ference committee, where neither body can in every 
particular have its own device accepted. We look, 
however, with great confidence on theoutcome. The 
prospect seems to be that the momentous questions 
involved are in the way of a fairly satisfactory settle- 
ment. We do not believe that the perfected bill will 
be precisely such a measure as we should prefer, but 
we do believe that a measure will be secured which 
will materially advance currency reform, and in some 
important respects will settle, and settle correctly, the 
great problem with which the country has been so 
long struggling. 





THE PRESIDENT ON THE PHILIPPINE 
QUESTION. 


It is generally recognized thatSthe discussion of our 
foreign and—if they may be so called—of our colonial 
affairs are the most important part of the President’s 
annual Message. What Mr. McKinley would have to 
say regarding our relations with European Powers was 
pretty plainly defined in advance by the course of 
events and the nature of public opinion. It is there- 
fore all the more gratifying to find his words of 
friendship and good-will to the several foreign na- 
tions reciprocated by an expression of great cordiality 
on their part. This expression, it will be observed, 
was not perfunctory. It may, indeed, be described as 
@ wholly novel incident in our history that the Euro- 
pean Powers should be watching eagerly for the 
statements of the official head of our Government re- 
garding our attitude towards them, and should make 
particular haste to grasp the outstretched hand. No- 
where is this spirit exhibited more strikingly than in 
Germany. 

Mr. Choate has been criticized in some quarters 
—quite unjustly, we think—as giving some warrant 
in his Thanksgiving banquet speech to the no- 
tion of an actual German-American alliance. As we 
showed in our citation from the speech last week, our 
Ambassador did nothing of the kind. He did not 
indulge even in the somewhat rash use of diplomatic 
terms which has brought criticism on Mr. Chamber- 
lain’s speech of the same day. Mr. Choate’s remarks 
on the improbability of any breach of good under- 
standing between ourselves and the great Continental 
Power merely anticipated the President’s assertion 
that ‘‘in all that promises closer relations of inter- 
course and commerce and a better understanding be- 
tween two races having so many traits in common, 
Germany can be assured of the most cordial co-opera- 
tion of this government and people. We may be 
rivals in many material paths, but our rivalry should 
be generous and open, ever aiming toward the attain- 
ment of larger results and the mutually beneficial ad- 
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‘vancement of each in the line of its especial adapta- 
‘bilities.” 
Neither remark will strike the average Ameri- 
-can, familiar with the trend of public opinion, as a 
novel or startling assertion. What they mean to 
Germany is shown, however, very forcibly by the 
response of the German press and ministry. 
“I regard the message,” Count von Bilow, the Ger- 
man Foreign Minister, said next day in a formal 
statement, ‘‘as an enunciation of great import in the 
development of German-American friendship. The 
warm tone in which the President speaks of our mu. 
tual relations has created here the best impression, and 
people may be sure that the sympathies exhibited by 
the President for Germany are here sincerely recipro- 
cated. Politically everything between the two coun- 
tries is serene, and there is nothing that disturbs the 
entente cordiale. Economically considered, the con- 
tents and tone of the message strengthen the hope 
that the United States, with their increasing exports 
to Germany, will make fair concessions to German trade, 
and that the reciprocity negotiations will be further con- 
ducted ina friendly spirit to agood end.” The German 
newspapers spoke simultaneously in a similar strain. 

It is much that we can add to this a similar re- 
sponse from France, typified by the words of the con- 
servative Journal des Debats, whose comment was that 
‘‘we cannot but be touched by President McKinley’s 
allusion to the historic ties between France and the 
United States, which have never been interrupted. 
His were not mere words of courtesy, but real truth. 
There never existed the slightest desire for hostilities, 
whatever may have been said during the Spanish- 
American war, which was merely press criticism 
occasionally carried too far.” We are not sure that 
we do not regard as in some ways the happiest omen 
of all, the prompt admission, by these friendly foreign 
critics, that the American policy of avoiding entang- 
ling alliances is recognized both by the President and 
by foreign Powers. That practically all the European 
nations should be urgently endeavoring to win this 
country’s good will, while frankly confessing that the 
diplomatically far more valuable achievement of a 
formal American alliance is out of the question, 
means, it appears to us, very much to the interna- 
tional situation generally. 

If the President’s remarks on our European rela- 
tions impressed the foreign reader more than at first 
sight they impressed Americans, the interest of all 
readers will converge on the President’s position re- 
garding our Phillipine policy. Some such formal state- 
ement, under circumstances of the highest responsi- 
bility, was greatly needed. The merits of the ques- 
tion have been so confused, the public knowledge of 
the facts has been so vague, and the chances of an ill- 
grounded and therefore ill-conducted political dispute 
over the question have been so formidable, that a 
plain statement of the attitude and purposes of our 
Government is particularly timely. 

Briefly summed up, the President’s position regard- 
ing the Philippines is as follows: We acquired pos- 
session of the islands bya title fully recognized in 
international law. We could not abandon control, 


substituting a mere protectorate, because to do this 
would involve, first, our surrender of the friendly 
natives to the mercies of the insurgents, and second, 
our protection of the native government in any for- 
eign quarrel it should choose to invoke, without the 
retention of the power to check such quarrel. 


We 





did not promise immediate independence to Agui- 
naldo, and the war with him was immediately provoked 
by an insurgent conspiracy to destroy the garrison at 
Manila. We cannot now stop the war until the armed 
insurrection is suppressed, but it should be our en. 
deavor, at the earliest feasible date, to entrust the 
government to native hands. In so doing, however, 
we must work from the bottom up, letting the Fili- 
pinos first try their hand at municipal government, 
then at provincial government, and finally at a cen- 
tral government of the archipelago. 

With these assertions, which we have separated 
from the much more voluminous discussion of the 
Message, we think that the great majority of Ameri- 
can readers will agree; and it is most important that 
some such agreement should be reached by American 
citizens, in order that the future provision for the 
Philippines should be intelligently discussed. It is 
plain that little profitable discussion of the future ad- 
ministration of the islands could be had if one party 
regarded the American forces as invaders seeking to 
deprive a native government of its independence, and 
the insurgents as a people competent in all respects to 
set up a civilized and efficient central administration 
of their own. For ourselves, we have frankly ex. 
pressed our regret on previous occasions that the 
problem had been forced upon us. We have believed 
that the situation might have been anticipated and 
dealt with more discreetly and successfully than was 
actually done. But that the duty of establishing and 
maintaining order in the Philippines from the mo- 
ment of the Spanish downfall was our duty, an obli- 
gation on our part alike to humanity, to the natives 
who had taken our part, and to the foreign Powers 
whose trade and citizens were represented at Manila, 
we have never doubted. 

Nor has it seemed to us open to question that if 
insurrection existed against our provisional govern- 
ment among a faction of the Filipinos, and if friendly 
terms could not be arrived at with the insurgents, 
then it became our business, in deference to the same 
obligations, to restore order by force of arms. A 
very large portion of our citizens heartily wish that 
the Spanish war had never entangled us with 
the Philippines. Perhaps a still larger portion 
regret that our Peace Commissioners at Paris ever 
stipulated transfer of the islands from Spain to the 
United States. But the battle of Manila and the 
treaty of Paris are accomplished facts which 10 
amount of regret or criticism can undo. It does not 
seem to us the part either of statesmanship or public 
spirit to stand still, criticizing what is past and gone, 
and refuse to confront the future and its responsibil- 
ities. To this extent, therefore, we heartily endorse 
the President’s general position. 

We concur entirely, also, in his judgment that the 
extension of the suffrage and the administration to 
the natives should begin with the lesser responsibili- 
ties and thence be extended, judiciously and by de 
grees, to the greater. Admiral Dewey’s judgment 
was that the Filipinos were better qualified for self- 
government than the Cubans, and much stress has 
been laid on this expert opinion. But it is not always 
kept in mind that the central administration of Cuba 
has not yet by any means been handed over to the 
natives, and that so far as governmental responsibility 
is entrusted to them, it has been done in exactly the 
experimental order recommended by Mr. McKinley 
for the Philippines. 
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THE U. 8 SUPREME COURT AND THE CAST 
IRON PIPE COMBINATION. 


The United States Supreme Court has this week 
its expected decision in the Addyston Pipe 
case. From first to last overmuch has been made of 
this case. The Iron Pipe agreement has been treated 
as if it were typical of the general order of trade com- 
binations. Asa matter of fact the ordinary “trust” 
or industrial property has hardly a point in common 
with the arrangement into which the cast iron pipe 
manufacturers entered when they conceived the 
scheme which tne courts have condemned. For one 
thing, the industrial undertakingsare regularly incor- 
porated companies and not mere associations of sepa- 
rate and distinct concerns. Nor can it even be 
claimed that there is close analogy with the price com- 
binations that have frequently been found a necessity 
in different lines of trade. To make an agreement or 
reach an understanding for the regulation of prices so 
as to prevent ruinous strife and competition, and en- 
sure a fair and reasonable profit to the manufacturer 
instead of a loss, and to take all needful steps to that 
end, is a proceeding wholly justifiable and one which 
under State law at least has often been declared legal 
and innocuous. For competitors, however, togo beyond 
this requirement and formulate a scheme involy- 
ing methods and devices which violate the most 
elementary principles of honest dealing, would seem 
indefensible from a moral as well as from a legal 
standpoint. What the courts have done is simply to 
declare illegal a peculiarly obnoxious combination of 
this kind. We imagine no one will feel regret over 
the outcome. 

The combination having been so vulnerable, inter- 
est in the opinion of the Supreme Court converges 
mainly upon the Court’s position with reference to 
the two broad propositions which were presented 
for its consideration. We shall not weary the 
reader by a lengthy repetition of the details of the 
plan by which the cast-iron pipe manufacturerssought 
to control prices and trade. We gave the facts at 
length in our issue of February 19 1898 when the 
United States Circuit Court of Appeals rendered 
its decision adverse to the defendants, from 
which the present appeal was taken to 
the U. 8. Supreme Court. We also furnished 
a brief outline of the features of the scheme 
in our article. on the Financial Situation two 
weeks ago. Suflice it to say that the suit was brought 
by the United States Government under the Anti- 
Trust Act of 1890 and the bill asked that an injune- 
tion be granted enjoining the corporations engaged in 
the manufacture of gas and water pipe from continu- 
ing to do business under the agreement into which 
they had entered. There were six of these corpora- 
tions, one of them being the Addyston Pipe & 
Steel Company of Cincinnati from which the case gets 
its name. The agreement provided for a division of 
territory among the members of the combination and 
for fixing the prices for the sale of pipe in thirty-six 
different States. Whenever any municipality or party 
advertised for bids within those States, the executive 
committee of the Association—which was known as 
the “Associated Pipe Works”—met to determine the 
price at which and the member by whom a bid was 
to be made. The company which agreed to pay the 
highest bonus to the association was awarded the 


given 


the putting in of fictitious bids above that of the- 
member selected for the work by the other members 
of the combination. 

The questions which the Court had to decide were 
(1} whether the grant of power in the Federal Consti- 
tution giving to Congress the power to regulate com- 
merce with foreign nations and among the sev- 
eral States applied to individuals and corporations and 
(2) whether if it did the combination was a regulation 
of Inter-State commerce bringing it within the pro- 
hibition of the Anti-Trust Law. The District Court 
in which the case was first heard refused to take the 
view that the agreement affected Inter-State com-~- 
merce, but in this position it was not upheld by the U. 
S. Circuit Court of Appeals, which reversed the District 
Court and granted the injunction asked for, and this 
reversal is now sustained, except that it is stated the 
decision is to be construed as applying to inter-State 
business only. Justice Peckham, who delivered the 
opinion of the Court, said that the plain language of 
the grant to Congress of power to regulate commerce 
among the several States includes power to legislate 
upon the subject of those contracts in respect to inter- 
State or foreign commerce which directly affect and 
regulatethat commerce. He declared the Court could, 
find po reasonable ground for asserting that the Con- 
stitutional provision as to the liberty of the individu~ 
al limits the extent of that power. 

As to whether the agreement affected inter-State 
commerce, he said the direct and immediate result of 
the combination was necessarily a restraint upon 
inter-State commerce in respect of articles manufac- 
tured by any of the parties to it to be transported be- 
yond the State in which they were made. The de- 
fendants by reason of this combination and agreement 
could only send their goods out of the State upon the 
terms and pursuant to the provisions of such combina- 
tion. Was not that a direct restraint upon inter- 
State commerce in those goods? ‘The parties to the 
combination agreed to choose one of their number to 
make a bid for the supply of pipe for delivery in an- 
other State, and also agreed that all the other bids 
should be for a larger sum, thus practically restrict- 
ing all but the member chosen from any attempt to 
supply the demand for pipe or to enter into competi- 
tion for the business. It is useless for the defendants 
to say, argues Justice Peckham, that they did not in- 
tend to regulate or affect inter-State commerce. 
‘They intended to make the very combination and 
agreement which they in fact did make, and they 
must be held to have intended the necessary and di- 
rect result of their agreement.” 

The Court asserts that where the direct and imme- 
diate effect of a contract or combination among par- 
ticular dealers in a commodity is to destroy compe- 
tition between them and others, so that the parties to 
the contract or combination may obtain increased 
prices for themselves, such contract or combination 
amounts to a restraint of trade in the commodity, 
even though contracts to buy such commodity at the 
enhanced price are continually being made. Total 
suppression of the trade in the commodity, it is de- 
clared, is not necessary in order to render the com- 
bination one in restraint of trade. It is the effect of 
the combination in limiting and restricting the right 
of each of the members to transact business in the 
ordinary way, as well as its effect upon the volume or 
extent of the dealing in the commodity, that is 





right. The scheme even went so far as to provide for 
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It is important to note that the Court does not hold 
that every private enterprise which may be carried on 
chiefly or in part by means of inter-State shipments 
is, therefore, to be regarded as related to inter-State 
commerce 80 as to come within the regulating power 
of Congress. Justice Peckham refers to the decision 
in the Sugar Trust case, and says that such enter- 
prises nay be of the same nature as the manufactur- 
ing of refined sugar; that is, the parties may be 
engaged as manufacturers of a commodity which they 
thereafter may send and possibly sell in another State. 
Such sale, the Court has already held, is an incident 
to and not the direct result of the manufacture, and 
so is not a regulation of or an illegal interference with 
inter-State commerce. Altogether, it will be seen, 
the Court announces no new doctrine, but adheres 
closely to the lines of its previous rulings. 








THE CUBAN CUSTOMS TARIFF—BRITISH 
EXPORTS TO CUBA AND PORTO RICO—THE 
MANCHESTER COTTON GOODS MARKET.* 

MANCHESTER, November 25. 

Copies have been received by Manchester merchants 
trading with Cuba of a memorial signed by a number 
of importers in Havana and addressed to the Presi- 
dent of the United States recommending certain 
changes in the customs tariff of Cuba. The most 
important of these suggestions is that the existing 
specific rates of import duty should be converted into 
ad valorem rates. Whatever may have been the mo- 
tive of this proposal, no doubt is entertained by mer- 
chants here as to its effect. They say, quite openly, 
that if it should be adopted at Washington great en- 
couragement will be given to fraudulent under-valua- 
tion of imports, and they say, as openly, that this 
practice will be carried on chiefly, if not entirely, in 
respect of Spanish productions. They further allege 
that the Havana importers who have signed the 
memorial have very close personal and business rela- 
tions with Spain, and that it is no offense against 
charity to suppose that an increase of imports into 
Cuba from that country will be the inevitable conse- 
quence of substituting an elastic ad valorem system 
for the more clearly defined and certain method of 
specific duties. 

Asarule English exporters to foreign markets are 
accustomed to urge one very obvious argument in 
favor of the ad valorem system, viz.: that it provides 
for wide fluctuations of prices, and thus prevents the 
duty from becoming either more or less onerous than 
it was intended to be. Thus if the original duty were 
levied at the actual rate of 25 per cent, its incidence 
would remain the same no matter how wide might be 
the fluctuations of price from time to time. But in 
the event of a serious rise or fall of prices a specific 
or fixed duty might become 20 or 15 per cent in the 
former case or 30 or more per cent in the latter. On 
the other hand, they fully share the view held by 
many well-informed people in the United States that 
in the absence of means of promptly and certainly de- 
tecting undervaluation at the Custom House the ad 
valorem method presents opportunities of fraud of 
which unscrupulous merchants will unhesitatingly 
make use. In the present case no doubt is enter- 
tained that the honest trader, from whatever country 
he may conduct his business with Cuba, will earnestly 
desire the retention of the specific rates of duty. 


* Communicated by our Special Correspondent at Manchester, 








It is opportune to state here that the adoption by 
the United States Government of the policy of the 
‘open door” in Cuba and in the Philippine Islands 
has again and again been referred to by Englishmen 
in the hearing of the present writer, but always in 
terms of respectful and warm gratification. Lan- 
guage of this kind is used by men whose interests are 
in no way affected by the policy, and it proceeds not 
only from the fact that this policy gives equal oppor. 
tunities for British trade in those parts of the world, 
but also—perhaps even more—because it is consistent 
with the claim to the open door in China, and is 
proof of the earnestness and strength of the claim on 
the part of the American people. 

A marked increase has occurred within the last few 
months in the exports of British productions to the 
West India islands formerly under Spanish rule. The 
measure jof the increase is clearly shown in the 
quarterly statistics of foreign trade recently issued by 
the Board of Trade. The monthly figures give ample 
details of imports and exports under the heads of the 
several kinds of merchandise, but only the quarterly 
statements exhibit the aggregate amount of the in- 
ward and outward trade with each country. From 
the quarterly figures now published referring to the 
nine months ended on September 30th and from 
corresponding particulars of previous years, I have 
prepared the following table presenting the total 
amount of the exports of British productions to 
Cuba and Porto Rico in the three and the nine 
months of this and the five preceding years. 

EXPORTS TO CUBA AND PORTO RICO. 


—Ending September 30th.— 
Three months. Nine months 


z 2 
1BDE ...ncc cece cc cece cocccccnes cansnaicacecccss 308,169 836,560 
BOD onc ccc c..s sednos cccncccccsscnecn possesses 224,038 628,353 
1896........ eo ccccconcccescccccesesceseses coos 199,821 512,680 
1897.20. cccccccccccccccs cocncccccscecccccoes 240,608 480,605 
1BOS ..ccccccce cccccccseccenccccccccccsceecces 39,451 , 158,874 
UBOD...co0s cocvccocccnccessevcces cocseccceseses 457,068 920,594 


These figures show that up to the end of September 
the exports, particularly during the third quarter of 
the present year, were considerably in excess of those 
in the corresponding periods of the years immediately 
preceding the war. There are no means of determin- 
ing the proportions of each principal kind of com- 
modity represented in the foregoing figures, since the 
monthly statistics, in so far as they give the destina- 
tions of the several descriptions, merge the exports to 
Cuba and Porto Rico in the wider group of ‘‘Foreign 
West Indies.” Indeed, it may be well to say paren- 
thetically that the periodical statements issued by the 
Board of Trade in the course of the year are only 
about one-eighth of the volume of the imposing 
‘‘Monthly Summary” of American Commerce and 
Finance published by the Bureau of Statistics at 
Washington. Only the ‘Annual Statement” of the 
trade of the United Kingdom appearing in July of 
the year following that to which it specially refers 
is sufficient to satisfy all the purposes of the com- 
mercial statistician. That, however, is a great folio 
volume of nearly 1,000 pages. A careful examination 
of the statistics of the trade with Cuba and Porto 
Rico in the annual statement for past years leads to 
the conclusion that about 30 per cent of the exports 
thither consists of cotton goods, the other principal 
descriptions being machinery and metals. Certainly 
the Manchester merchants engaged in trade with 
these islands have been very busy in shipping textiles 
during the last few months. 
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~Bat the “ ‘ Monthly Summary ” for August, the latest 
received from Washington, shows that the exports of 
American cotton goods to Cuba and Porto Rico have 
also increased very largely this year. During the 
eight months ended on August 31 they reached 
$781,585, against $6,974 in the corresponding period 
of 1898 and $17,318 in that of 1897. Reckoned at 
the same rate the exports of cotton goods from the 
United States in the nine months ended on Sept. 30 
should amount to $879,283 or £175,856. The exports 
of British cotton goods during the nine months to the 
whole of the Foreign West Indies were £411,454, and 
of this amount probably not much less than £300,000 
may be assumed to be the share of Cuba and Porto 
Rico. 

Very little, if any, improvement, has occurred in 
the Manchester market for cotton goods and yarns 
during the last month. The sales have certainly 
fallen considerably short of the rate of production. 
Prices have, however, been fairly well sustained, partly 
because the orders unexecuted in the hands of spin- 
ners and manufacturers were already very heavy, 
many of them extending to the spring months of next 
year, and partly because of the firmness and the upward 
tendency in the cotton market. It is thought tiat 
the support derived from the former source may 
afford much strength to prices until well on in the 
month of January, but that it will then become much 
weaker, unless in the meantime fresh business of mag- 
nitude should be done. English spinners, notwith- 
standing their disbelief in short American crop esti- 
mates, have bought more freely within the last four 
weeks than they have done since May and June last, 
but as arule they cling to the opinion that the pro- 
longed continuance of light receipts at the ports is to 
be explained on other grounds than that the crop of 
1899 is very greatly less than the yield of 1898. 








FALL RIVER MILL DIVIDENDS IN 1899. 


On the whole the year 1899 has furnished satisfactory re 
sults to those engaged in the cotton-manufacturing industry 
at the North, and this is especially true when comparison is 
made with the return received on the capital invested in 
1898 and 1897. This year the Fall River corporations which 
make public their financial affairs have with two exceptions 
made distribution of profits among the shareholders, and in a 
number of instances the dividend rate has been quite large. 
On the other hand last year fifteen mills passed dividends 
entirely and many of the others paid out an exceedingly 
small amount. In 1897, also, the owners received little from 
the year’s operations, 

The cotton goods market this year furnishes a strong con- 
trast to the conditions experienced in 1898. Instead of a 
period of greatly restricted profit and curtailed production 
we have had a year of active operations at remunerative 
prices, The print cloth industry—the cotton goods baro- 
meter—has all along been in excellent shape, with stocks 
Well in hand, and prices have advanced at an even greater 
ratio than has the raw material. On Jan. 1 regular 64 
squares were quoted at 23¢c., were marked up to 2%c. on 
the 20th of February, 2%c, on October 11, 3c, on Novem- 
ber 21 and a further rise to 3l4c. occurred Dacember 1. 

Dividends this year have been progressive as a result of 
the continued improvement in prices. For the first quarter 
less than one per cent was distributed, in the second quarter 
shareholders received nearly 114 per cent’ and for the third 
quarter only a little short of 114 per .cent was paid out. 
Finally, during the last quarter, thirty-four mills have de- 
clared dividends averaging 2:40 per cent on the capital in- 
Vested, against only 1-09 per cent in 1898, 0°89 per cent in 
1897, 133 per cent in 1896 and 2-07 per cent in 1895, The 
details for the fourth quarter of 1899 are as follows, compari- 
#on being made with the like period of 1898: 










FOURTH QUARTER. Dividends 1899.| Dividends 1898.) Increase 

1899 and 1898. \P. O.| Amount. | P. C.| Amount. Decrease 

$12,000 --No |dividona.| +18,000 

9,900] ..No jdividend. +9,900 
2 20,000 
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634; 26,000} 000 
..No ‘aividend.| +11,250 
.-No |dividend.| +2,400 

2 *%,000' +20,000 

2 | 8,000} —2,000 

8 | 17400, —5.500 
.-No dividend.’ +20,000 

14! 12,000|  .....006 

Y 1%) 15,000} +15,000 
4,500|..No |dividend.| +4, 
11,250} ..No |div dend. | +11,250 

| #,000}..No |dividend.| + 
--No |dividend.|..No |dividend,| ........ 

2 | 8,000|..No dividend. +8,000 

2 | 12,000|..No 'diviaend.' +12,000 
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iff 10,000} ary 12,60", —2,500 
1 9,000'..No |dividend.; +9,000 
3 24,000 1 8,000} +16,000 
1% 1,170|..No |dividend.| +1,170 

2 18,000 ..No |dividend.} +18,000 

12,900' 1 7,500; +4,500 

1% 8,250|..No |dividend.| +8,250 

--No ‘dividend. ..No |dividend.| ........ 

194 95,000; 2 20,000) +75,000 

7,000} b6 | 15 000; —8,000 

2 10,000|..No |dividend.! +10,000 

6 18,000 j 15,000; +3,000 

3 22,500; 134} 18,125) +9,375 

2 | 15,000) 1 | 7,500| +7,500 

1%) 8,250|..No |dividend.| +8,250 

———— | | |] | — | 

Ess cxcns 46> 06d asins $20,058,500' 2°40' $483,070' roo! $211,025 +272,045 











+3p.c. reguiar and 63g p. c. extra. 
b On capital of $250,000. 


*2p.c. regular and 5 p. c. extra. 

a Oa capital of $500,000. 

Combining the foregoing results with those for the nine 
months (published in the CHRONICLE Aug, 12, page 344), we 
have the following exhibit for the full year. It is seen 
that on a capitalization of $20,058,030 the mills have paid 
out in dividends $1,201,327 in the present year, or an average 
of 5°99 per cent, against $467,700, or 2:41 per cent in 1898. 
In 1897 the average dividend was 3°39 per cent, in 1896 it was 
6'12 per cent and in 1895 reached 8'12 per cent. 





Dividends 1%v9.| Dividends 1898.| Increase 
a or 


















































bla ese | Capital 

1899 and 1898. P. C.| Amount.|P. C. Amount. | Decrease 
...| $800,000} 434) $38,000] 1 | $8,000) +28,000 
heal 400,000, 6 | 24,000; 1 6,000) +13,000 
eal 495,000} 3% 14,°87|..No dividend. +16,087 
*2| 1,000,004} 6 60,0004 | 40,000) +20,000 
; 7 |  28,000/ 8 | 32,000, —4,000 
750,000; *6 | 33,750|..No dividend. +33,750 
y 5 €,600|..No dividend. +6,600 
400,000; 1 234) 50,000) 5 | 20,000: +30,000 
400,000; 6% 22,000! 4 | 16,000! 600 
580,000} 6 34,800! 4 | 28,200, +11,600 

1,000, 6 000) 1 | 10,000; +50 
300,000} 6 | 48,000; 6 | 48, | cececses 
1,000, 736 75,000; 4 45,000) +30,000 
300,000) 334 11,250)..No dividend.) +11,250 
250,000; 5 | 37,500} No dividend.’ +37,500 
800,000, 1 8,000'..No |dividend.' +8,000 
288,000|..No |dividend.|..No |divideud.| cane 
3 5 20,000 4,000! +16,000 
5 20,900|..No |dividend. +30,000 
a5¥| 31,2605 | | 2.0u0, 46.850 
546 33,000}..No |dividend.' +38,000 
74 60,000; 3 24.100; +36,000 
3 2,340; .No |dividend.| +2,940 
534 49,500! No |dividend. +49,500 
6 36,000) 346} 1,000} +15,000 
a 13,750! No dividend.' +13,750 

0 


dividend. a“ |dividend.| murneese 


14 140,000) 40,000 | +-100,000 
b8 22,000} 8 | 20,000} +2,000 
5 25,000} No |dividend.| +25,000 
Tg} Ges) "a | i808) Ties 
& 75) | x X 

°° $8:000! | 7,500} +37,500 
43 24,750|..No |dividend.| +24,750 








|g20,058,500' 5°00131.201,827| @-41! $167,700 4733,627 





* 436 per cent on $500,000; 114 on $750,000. 
a 414 per cent on $500,000; 144 on $800,°00 
b 6 per cent on $259,000; 2 on $350,000" 

Here we see that two mills have declared no dividends— 
the Metacomet Mfg. Co. and the Slade mills, Of the remain- 
ing thirty-two mills all but two have paid out more than a 
year ago, and ina number of instances the increase is appre- 
ciable. To furnish 2 more comprehensive comparison we 
have compiled the following, which embraces the years back 
to 1886 : 


———- Companies.-——_~ ——-Dividends.---~ 
Years. Number. Capital. Amount. PF: 6. 
Bi rdcascvecearcseens 34 $20,058,500 $1,201,327 5:99 
RODS sdncde cesccsicscss 34 19,408,000 467,700 2°41 
er oe 37 22,793,000 772,700 3:39 
eer 37 22,628,000 1,385,675 6:12 
a Er Pere aoe 36 21,828,000 1,772,925 812 
ROOE Niccase, Acaseeec 35 21,478,009 1,123,000 5°25 
Se eee 35 21,278,000 1,706,310 8°02 
1GOB .......c0ce---cccce 34 19,858,000 1,492,260 7°52 
BBO ncn nccssscccce 33 18,558,000 914,850 493 
MOOV idsvoukcdsuetese 33 18,658,000 1,420,870 762 
BO iesnvnasave teasncae 33 18,558,000 1,850,700 9°97 
1888..... Sseadecacseus 33 17,608,000 1,696,040 963 
1887. .2..200.ccccccece 33 17,204,700 1,427,990 8:30 
Wp iatn, cnqskinncenes 33 16,116,200 1,047,550 6°50 


As showing the relation this year’s dividends in the case of 
individual mills bear to those for a series of years, we have 
prepared the following, which embraces eighteen of the 
leading corporations. The intention is to compare this 


“a ecient nama arene 
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year’s ratio with the average rate per cent for the previous 
nine years: 


Average 
9 years 
1899, 1898, 1897. 1896, 1895, 1894, 1898, 189%. 1601. 1890.’90-’93. 
Amer. Linen Co.... 4 1 1 2% 7 4 ™% T% 421 7 41-3 
Barnaby Mfg. Co.. 6 DE ces sacs coo EO o% 56 6 36 
Border C’y Mfg.Co. 6 4 4 7 #%41’% 7 Wt 1 8 8 9 
Chace Mills ...... 6 eooe SK OOKOCG 6 9 ™% 4% 6 5% 
Granite Mills...... 6 1 2 7 64 6 10 #%16 «#13 =«(2t 9 1-3 
King Philip Mills. 7% 4% 6 6 6 6 6 7 7 6 6 
Laurel Lake Mills. 3% .... ... 5% 6 BOOT! sCiK hCG COOKECOG 1-3 
Mechanics’ Mills... 5 oo. 8 7 6% 3 ™% 6 wee 5K 4K 
Merchants’ Mfg.Co 1 2 6 - § 6 y 7 6 8 5 2-3 
Narragansett Mills 5 1 5 64 7 5 ™% 5 5 6 61-3 
Osborn Mills....... 5 pan Cee 7 7 7 8 7 6 5 5 2-3 
R. Borden Mfg.Co. 734 3 3 5 7 3% O77 6 4% 6 5 
Sagamore Mfg. Co. 5% 1 5 2% 6% 10 7 4% Th 7% 
Stafford Mills...... 14 a 6 8 8 ;. 2 7 6 8 7% 
Tecumseh Mills .. 5 coo. & 6% 6% 6 7% #7 5 64 «5 4-9 
TroyC.4W.Mfg.ColS 11 16 2 22 17 #=+%2 18 8 14 167-9 
Un. Cot. Mfg. Co... 3 6 64 9 IL 9 12 12 12 16 10 1-3 
Wampanoag Mills. 6 1 3 7 8 6 7 5 1 9% 559 


The foregoing indicates that the average year’s rate of dis- 
tribution is above the average for the preceding nine years in 
nine instances. 

Shortly after the middle of October the operatives in the 
Fall River mills made demands for an increase in wages of 
ten per cent, and after frequent conferences the maxufact- 
urers finally agreed November 24 to an advance of five per 
cent on and after December 11. On the 29th of November, 
however, the Fall River Iron Works Co., a corporation out 
side of the Manufacturers’ Association, voluntarily granted 
an increase of ten per cent to go into effect Monday, Dec. 4. 
As a result of this action the Manufacturers’ Association 
Committee invited the representatives of the operatives to a 
further conference on December 1 and amended their former 
proposition by making the increase ten per cent instead of 
five. The movement to advance wages has since become 
general throughout New England, upwards of 100,000 operat- 
ives having already been notified of a ten-per-cent addition. 











THE SENATE CURRENCY BILL. 


The following is the text of the Currency Bill prepared by 
the Senate Finance Committee during the recess of Con 
gress and introduced in the Senate this week: 


A BILL TO AFFIRM THE EXISTING STANDARD OF VALUE, TO MAIN- 
TAIN THE PARITY IN VALUE OF ALL FORMS OF MONEY, TO REFUND 
THE PUBLIC DEBT, AND FOR OTHER PURPOSES. 


THE STANDARD OF VALUE. 


Be it enacted, eic., that the dollar consisting of twenty-five and 
eight-tenths grains of gold nine-tenths fine shall, as established by 
Section 5511 of the Revised Statutes of the Uvited States, continue 
to be the standard unit of value, and all forms of money issued or 
coined by the United States shall be maintained at a parity of value 
with this standard, and United States notes and Treasury-notes issued 
under the Act of July 14, 1890, and when presented to the Treasury 
for recemption, shali be redeemed in gold coin of such standard. 


RESERVE FUND—AUTHORITY TO ISSUE BONDS. 


That it shall be the duty of the Secretary of the Treasury, in order 
to secure the prompt and certain redemption of the United States 
notes and Treasury notes hereinbetore provided, to set apart in 
the Treasury a reserve fund of $150,000,0 Oin gold coin, which fund 
shall be used for+uch redemption pur:oses only, and whenever a: d 
as often as any of said notes sha!) be redeemed from said fund it shall 
be the duty of the Secretary of the Treasury to use said notes so re- 
deemed to restore ani maintain such 1:eserve fund in the manner fol- 
lowing, to wit: (1) By exchanging the notes sv redeemed for any gold 
coin in the general fund of the Tressurs; (2) by accepting deposits ot 
ge coin atthe Treasury or any 8..b-Trea-ury in exchanging for the 

hited States notes so redeemed; :3) by pro: uring gold coin by the 
use of said notes, in accordance wi'b the provisions of S+ction 3700 
of the R~vised 8S: atutes of the United Stotes. If the Secretary of the 
Tressury is unable to restore and maintain the gold coin in the re- 
serve fund by the foregoing methods ad the amount of such gold 
coin in said fund shall at any time fell below $100.001',000, then it 
shall be his duty to restore and maintain the same by borrowing 
money on the credit of the United States and for the debt thus in- 
curred to issue and sell coupon or registered bonds of the United 
States in such form as be may prescribe, in denominations of tifty dol- 
lars or apy wuitiple thereof, bearing interest at the rate of not exceed- 
ing 3 per centum per anpum payabl-~ quarterly, such bonds to be 
payable at the pleasure of the United States after one year from the 
date of their issue, and to be payable, pri: cipal and interest, in gold 
coin of the prerent standard value, and to be exempt from the pay- 
ment of all taxes or duties of the United States, as well as from taxa- 
tion ip any form by or under State, munivipal or local authority. The 
note- redeemed as herein provided sh il only be used for the purpose 
of resto: ing said fund to the maximum amount of $15 0,000,000, and 
the amount of gold coin and notes in such reserve fund shall at no 
time exceed such maximum amount. 


REDEMPTION OF TREASURY NOTES, 


That it shall be the duty of the Secretary of the Treasury as fast as 
standard silver dollars are coined under the provisions of the Acts of 
July, 14, 1890, and Ju e 13, 1-98, from bullion purchased under the 
Act of July 14, 1890, to retire and cancel an equol amount ot Treasury 
notes whenever recei‘ ed into the Treasury, either by exchanve in ac- 
cordane v ith the provisivns of this Act or in the ordinary course of 
business, and, up: the cancellation of Treasury notes, silver certifi- 
cates shall be issued agaiust the s:lver duliars 80 coined. 


GOLD CERTIFICATES. 


That the Secretary of the Treasury is hereb 
rected to receive deposits of gold coin with the 


authorized and di 
easurer or aby As- 


sistant Treasurer of the United States in sums of not less than twen 
dollars, and to issue gold certificates therefor in denominations of not 
less than twenty dol , and the coin so de ited shall be retained 
in the Treasury and held for the payment of euch certificates on de. 
mand, and used for no other purpose. Such certificates shall be re- 
ceivable for customs, taxes and all public dues, and when so received 
may be re-issued, and when held by any national banking association 
may be counted as a part of its lawful reserve: 

Provided, That whenever and so long as the gold coin held in the 
reserve fuod of the Treasury for the redemption of United States notes 
and Treasury notes shall fall below $100,000,000, the authority to 
issue certiticates as herein provided shall be suspended; aid provided 
further, that of the amount of such outstanding certificates one- 
fourth at least shall he in denominations of fifty dollars or less; and 
provided further, that the Secretary of the Treasury may, in his dis- 
cretion, issue such certificates in denominations of $10,000, payable 
to order. And Section 5193 of the Revised Atatutes of the United 
States is hereby repealed. 


DENOMINATIONS OF NOTES, 


That from and after the passage of this Act no United States notes 
or Treasury notes shall be issued or re-issued of denominations legs 
than ten dollars, and a)] such outstanding notes of a lower denomina- 
tion shall, whenever received at the ury or redeemed, be can- 
celed, and notes of denominations of ten dollars or upward shall be 
substituted therefor. No silver certificates shall be hereafter issued 
of a higher denomination than ten dollars, and all such outstanding 
certificat+s of a higher denomination shall, whenever received at the 
Treasury or redeemed, be retired and canceled, and notes of denomi- 
nations of ten dollars or less shall be substituted therefor. 


REFUNDING. 


The Secretary of the Treasury is hereby authorized to receive at the 
Treasury any of the outstanding bonds of the United States bearing 
interest at 5 per cent per annum, payable February 1, 190}, and any 
ot the bonds of the United States bearing interest at 4 per cent per 
annum, payable July 1, 1907, and any bonds of the United States 
bearing interest at 3 per cent per annum, payable August 1, 1908, 
and to issue in exchange therefor coupon or registered bonds of the 
United States, in such form as he may prescribe, in denominations of 
fifty dollars or any multiple thereof, bearing interest at the rate of 2 
per cent per annum, payable quarterly, such bonds to be payable at 
the pleasure of the United States after thirty years from the date of 
their issu», and seid bonds to be psyable, principal and interest, in 
go'a coin of t»e present sfandard value. and to be exempt from the 
payment of all taxes or duties of the United States, as well as from 
taxation in any form by or under State, municipal or local authority. 

Provided: That none of such outstanding boads shall be received in 
such exchange at a valuation greater than their be worth to yield 
an income of 244 per centum per annum, and said bonds shall be issued 
at not less than par; and provided further, That such bonds when is- 
sued shall be numbered consecutively in the order of their issue, and 
when payment is made the last numbers issued sha)! be first paid, and 
this order shall be followed until all the bonds are paid, and whenever 
any of the outstanding b nds are called for payment, interest thereon 
shall cease three months after such call; and provided further, That 
the Secretary of the !reas' ry may, in his discretion, pay out of any 
money in the Treasury not otherwise appropriated the difference be- 
tween the present worth, computed as aforesaid, of the outstanding 
bonds surrendered in accordance with the provisionsof this Act and 
their par value. 

NATIONAL BANK CIRCULATION. 


That upon deposit by national banking associations of any bonds of 
the United States, under the provisions of Sections 5159 and 5160 of 
the Revised Statutes of the United States, such associations shall be 
entitled to receive from the Comptroller of the Currency circulating 
notes of different denominations in blank, registered and counter- 
signed as provided by existing law, equal in face value to the par 
value of the bouds so deposited; and national banking associations 
vow having bonds on deposit for the security of circulating notes less 
in face value than the par value of the bonds, or which muy hereafter 
have such bonds on deposit, shall be entitled, upon due application to 
the Comptroller of the Currency, to receive additional circulating 
notes in blank to an amount which will increase the axgregate value 
of the circulating notes held by such associations tv the par value of 
the bonds deposited, such additional notes 10 be held and treated in 
the same way as circulating notes of national banking associations 
heretofore issued, and subject to all the pr. visions of existing law 
affecting such notes, provided, that nothing herein contained shall be 
construed to modity or repeal the provisions of Sections 5167 and 
517: of the Revised Statutes of the United States, authorizing the 
Comptroller of the Currency to require additional deposits of bonds 
or of lawful money in case the market velue of the bonds held to 
s: cure the circulati: notes shal! fall below the par value of the cireu- 
lati: gnotes outstanding for which such bonds may be deposited a8 
security; and peneent further, that the circulating notes furnished to 
national banking associations under the provisions of this Act shall 
be of the denominations prescribed by existing law, except that no 
pati nai banking association shall, after the passage of this Act, be 
entitied tu receive or to issue or reissue or place in circulation an 
circulating notes of a less denomination than $10; and provided, 
further, that at no time shall the total amount of such notes issued to 
any such ussociation exceed the amount at such time of its capital 
stock actually paid in. 

TAX ON CIRCULATION. 


That every national banking association having on deposit, as pro- 
videu by rections 5159 and 5160 of the Revised Statutes, vonds of the 
United states bearing interest at the rate of 2 per centum per annum 
to secure its circulating notes, shall pay to the Treasurer of the United 
States, in the months of January and J: ly, a tax of one-fourth of 1 
perc entum each half-year upon the average amount of such of its 
circulating notes as are based upon the deposit of said 2 per centum 
bonds, and such taxes ehall be in lieu of existing taxes on its cirou- 
lating notes imposed by Section 5214 of the Revised Statutes. 


The newspapers state that after the bill had been printed 
Senator Aldrich decided to add two provisions, which met 
with the approval of all the Republican members of the 
Finance Committee. The first of these provides for the 
speedy issue and withdrawal of bank currency to meet 
emergencies, and to effect that purpose the restriction may 
be repealed and the Comptroller of the Currency instructed 
at all times to keep on hand a supply of bank notes so as to 
respond immediately to any bank making application. The 
other addition provides for the repeal of Section 10 of the Act 
of July 12, 1882, limiting the circulation of notes to 90 per 
cent of the capital stock, as well as 90 per cent of the bonds 
deposited. This repealing clause is necessary to make tho 
proposed provision relating to the amount of bank circula- 





tion effective. 
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JTEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

— The auction sales of bank stocks this week aggregate 
130 shares. No sales were made at the Stock Exchange 
The sales of trust company stocks reach a total of 184 
shares and were all made at auction. 

More than half the total number of shares traded in is 
comprised in two items, 100 shares of National Bank of Com- 
merce at 260 and 100 shares United States Trust Company at 
1650, with advances over the last previous sales of 55; and 
2914 points respectively. 








. Banks—New York. Last previous sale. 
Oe Commeree, National Bank of....... Oct, ’99— +544 
10 Corn Exchange Rank .............-. 37, Nov. ’99— 3754 

10 Manhattan Co., Bank of the........ Nov, ’#9— 263 

10 Merchants’ National Bank ........ 175 Oct. '99— 1761 

TRUST COMPANIES—New York, 

19 America, Trust Co. Of..,...-.-+.----. 226-230 Nov. ’99— 229%, 
5 Bankers’ Trust Co... «ee 21478 Nov. ’99— 2115, 
2 City Trust Co sobe chu. ee Nov. ’99— 406 

25 Colonial Trust Co ..........------00- 39519 Oct ’8Y— 400 

23 International Banking & Trust.... 160-161 Nov. ’99— 1601, 

10 Morton Trust Co..............-.--0- 421 Nov. ’99— 410 


100 United States Trust Co............. 1650 Aug. ’99—16207, 


—The most important event in banking circles has been the 
announcement on Saturday by James Stillman,"the President 
of the National City Bank, that the directors at a recent 
meeting had decided te recommend to the stockholders an 
increase of the capital from $1,000,000 to $10,000,000. Ina 
statement accompanying the announcement, among the rea- 
sons assigned for the action, the chief was the restriction of 
the National Bank Act, by which national institutions are 
forbidden to make a direct loan of more than one-tenth of 
their capital to any firm, person or corporation. This re- 
striction applies to collateral loans, and it is such loans for 
which there is the greatest demand. The increase of the for- 
eign and domestic business of the bank during the past few 
years has been stated as another reason for increasing the 
capital. Action will be taken by the stockholders, at a 
meeting to be held January 2, upon the proposition of the 
directors, and there is very little doubt that the recom- 
mendation for an increase will be adopted. Should this be 
the result, the capital will be $10,000,000 and the surplus 
about $5,000,000 (it is now $4,938,665), making the capital and 
surplus $15,000,000, the largest capitalization of any bark 
in the country, and the largest, with the exception of the 
Bank of Montreal, which has a capital of $12,000,000 and a 
reserve of $6,000,000, of any bank on the Continent of North 
America. 

The circular accompanying the proposition for an increase 
of capital gives the present directors of the bank the credit 
for its success, It calls attention to the fact that the direct- 
ors have not an interest in the bank commensurate with their 
efforts in its behalf, and that they ought to receive some 
recognition of their services by the stockholders, To this 
end they should have the privilege of subscribing for a 
reasonable portion of the new capital at a fair price without 
being charged with the good-will which owes its existence so 
largely to their efforts. It is consequently proposed 
that the shareholders shall have the privilege of sub- 
scribing to 85 per cent of the new stock at par, 
while the board of directors to be elected in Jan- 
uary shall be permitted to subscribe to the remaining 
15 per cent of the new capital, together with any shares not 
subscribed for, at a price equal to the amount which would 
be realized upon those shares were the bank to be wound up. 
In other words, the directors will get the portion allotte 
to them at the actual value as it appears upon the_books of 
the bank. The present book value, it may be noted, is 
$593 87 per share; when the new stock ($9,000,000) is added, 
it will be about $149 per share. The price at which the 
directors are to be permitted to subscribe for the 15 per cent 
of stock set apart fur this purpose is stated at $150 per share. 
The $50 per share premium thereby received is to be divided 
among the present stockholders, which will reduce the cost 
of the new stock to these shareholders to about $91 per share. 
Hence the directors will pay about 65 per cent more for their 
stock than the shareholders pay. The distribution is to be 
made by Mr. Henry Parish as trustee. 

Doubtless a more correct popular view of the motives 
which actuated the management in proposing to the stock- 
holders to increase the capital of the National City Bank will 
be obtained from a brief review of the recent history of the 
bank than by the simple facts presented in the above-noted 
announcement to the stockholders. Mr. James S'illman, 
who was already a director of the City Bank, was elected 





President November 17, ir9 , succeedi.g Mr. Percy R. Pyne. 
The institution was strong and indeed it could hardly be 
otherwise from having been under the management for so 
many years of Moses Tayler and, later, of Mr. Pyne. Its 
high position then is indicated by the fact that its surplus 
and undivided profits were $2,244,500, while its deposits were 
on July 3, $12,345,000, and these were comparatively large 
considering the fact that the deposits of all the associated 
banks at that time were only about $404,000,000, 

While the bank was in so strong a position it seemed to 
lack the efficient organization necessary in such an institution, 
a defect that Mr. Stillman promptly proceeded to remedy. 
This accomplished, he began to avail himself of the well- 
established reputation of the institution to broaden its field. 


| Inasmuch as he and the Taylor estate owned a controlling 


interest and, moreover, as the representatives of this estate, 
though directors, were not active in the management, the 
work of developing its resources largely fell upon Mr. Still- 
man, Gradually, however, he called to his aid in the board 
of directors men of large means and of important business 
and financial interests, such, for «example, as. R>bert Bacon, 
of J. P. Morgan & Co.; H. O. Havemeyer, William Rocke- 
feller, and, latterly, Mr. Jacob H. S-hiff, and thus sur- 
rounded by these and other councilors eminent in the world 
of finance the business of the bank broadered and its pat- 
ronage increased. All this is indicated by the fact that the 
deposit line rosé from $12,395.000 in 1891 to $22,000,' 00 in 
1896, $80,000,000 at the end of 1898 and $145,000,00u in May of 
the current year. 

These rapid strides, it may be noted, would not have been 
possible without labor on the part of the active directors, It 
should be said, however, that the bank’s improvement was 
greatly due to intelligent management by the President him- 
self—a man of large means and having extensive financial in- 
terests in this city and throughout the country, which inter- 
ests, it may be observed, were made contributory to the suc- 
cess of the institution with which his father and his intimate 
friends had been for many yearsidentified. Mr. Stillman has, 
though, long felt that theservicesof biscouncilors in the board 
of directors—themselves representing large individual and cor- 
porate interests which had prior claims upon them—were but 
ill requited by their extremely limited interest in the bank 
through ownership of stock. They were devoting much of 
their time to the building up of the business of the bank, 
with but small hope of pecuniary reward for their labor. 
The problem of how to provide for this enormous increase in 
business and as an incident of how adequately to satisfy the 
just claims of these directors and provide for the permanency 
of the bank’s growth was long studied, frequently discussed, 
and finally solved by the decision to increase the capital. 

The necessity for such increase became more apparent 
when the bank bought the Custom House building, and the 
committee having the negotiations in charge then submitted 
arguments in favor of the augmentation of the capital which 
were so convincing that they were unanimoasly adopted by 
their associates on the bourd of directors. The priacipal 
members of the committee under whose direction the plan 
for the increase of capita) was formulated were Messrs. Sam- 
uel Sloan, William Rockefeller, Jacob H. Schiff, Henry Tay- 
lor, President Stillman, Jonn W. Scerling, and in consulta- 
tion, Henry R. Parish, President of the New York Life In- 
surance & Trust Compa y. 

Through this augmented capital several beneficial results 
will thus be attained. Prominent among these the owner- 
ship of stock by the @ivectors will be increased. Also it is 
expected that much jew business can be brought to the in- 
stitution through iuducements which the enlarged capital 
will from time to time enable the bank to offer to represent- 
atives of large interests, and in this way the sp’ ere of irflu- 
ence of the institution may be extended. Indeed the possi- 
bilities would seem to open a large fivid for the legitimate 
expansion of the bank through its increased capital, influen- 
tial management and active directorate. With the control 
of a majority of the present stock vested, as it is, in Mr. 
Stillman and in the Taylor estate, and with the advantageous 
terms on which the new stock is offered, it is quite certain 
that the plan will be a success and will meet with general 
approval, 

—A new financial institution, to be known as the Mercan- 
tile Trust Company, has been organized at St. Louis. Mo., 
with a capital of $750,000 and a paid-in surplus of $600,000. 
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Festus J. Wade is President; Corwin H. Spencer, First Vice- 
President; Lorenzo E. Anderson, Second Vice-President; 
Jonathan Rice, Third Vice-President; George W. Wilson, 
Treasurer; William Moffitt, Assistant Treasurer; C. H. Mc- 
Millan, Secretary, and J. B. Moberly, Assistant Secretary. 
The company will transact a general trust company busi- 
ness, and in addition thereto will have a real estate depart- 
ment continuing the business of the Anderson-Wade Realty 
Company, one of the largest concerns in the West. 

—The Century ‘National Bank is the name of a new insti- 
tution which is being organized at Cleveland, O., with acap- 
ital of $500,000. The officers are: D. H. Kimberly, President; 
D. A. Dangler, Vice-President, and D. B, Beers, Cashier. 

—The Superintendent of the State Bank Department has 
designated the Trust Company of America as a depository 
for the lawful money reserve of the banks of the State of 
New York. 

—The executive committee appointed at the conference of 
Clearing Houses, which was held at Cleveland, Ohio, concur- 
rently with the last annual convention of the American 
Bankers’ Association, have after mature deliberation made 
their report and recommended the adoption, by Clearing- 
House associations of the United States of measures for the 
regulation of the collection of country checks at proper rates. 
The committee also recommend the adoption by clearing 
houses of the by-law which was agreed to by the above con- 
ference, empowering Clearing-House associations to establish 
rules and regulations for such collections. This by-law, it 
may be noted, was printed in this column September 23. 
The Clearing House associations are asked by the committee 
to discuss these recommendations at an early day and to 
confer with its Chairman, Frederick W. Hayes, President of 
the Preston National Bank of Detroit, Mich. 

—The Commercial Trust Company of New Jersey has 
been organized with a capital of $500,000 and a surplus of 
like amount, to do business in Jersey City. The company 
have purchased Taylor’s Hotel, in that city, and they will 
erect on that site a fire-proof office building containing safe 
deposit vaults. Pending the construction of the building the 
company will occupy temporary quarters in that vicinity. 
Among the incorporators of the company are: Charles T. 
Barney, President Knickerbocker Trust Co. of New York; 
August Belmont; C, Ledyard Blair; Robert H. McCurdy, of 
the Mutual Life Insurance Co.; George W. Young, Presi- 
dent United States Mortgage and Trust Co., and J. William 
Clark and W. Campbell Clark, of Clark Thread Co., Newark, 
N. J. It is reported that J. W. Hardenburg, Cashier of the 
Hudson County National Bank, Jersey City, will be the 
President; George W. Young and Robert S, Ross, Vice- 
Presidents, and Oscar T. Gubelman, Secretary and Treasurer. 

—It is announced that deposits of gold certificates not to 
exceed an aggregate amount of $1,000,000 will be received 
at the New York Sub-Treasury for telegraphic transfers to 
be paid in United States notes and Treasury notes of 1890 by 
the Assistant Treasurer at New Orleans. The charges for 
transfer are to be bankers’ rates from New York at 75 cents 
per $1,000, in addition to which there will be a charge of 75 
cents for each telegram. 








INCOME AND EXPENDITURES OF UNITED STATES RAILWAYS. 
—From the Preliminary Report on the Income Account of 
Railways in the United States for the year ending June 30, 
1899, compiled by the Statistician to the Inter-State Com. 
merce Commission from the returns of operating railway 
companies, representing 185,245°80 miles of line, received 
prior to November 24th, the following items are taken : 

The gross seeninge of the railways embraced in this ad- 
vance report were, for the year ending June 30, 1899, $1,307,- 
258,484, or $7,057 per mile of line. These earnings were 
assigned as passenger earnings. $360,227,319; freight earn- 
ings, $913,358,488; and other earnings from operation, $33,- 
667,677. The ap earnings shown in the final report for 
1898 were nearly sixty million dollars less than this amount, 
The operating expenses for the last fiscal year were $852,- 
428,105, or $4,602 per mile of line. The net earnings, or in- 
come from operation, were $454,825,379, an increase of 
$31,078,3C4 being shown in this item for the year. Income 
from sources other than operation amounting to $49,176,168 
was received by the railways included in the report. This 
amount, however, should not be accepied as clear income 
from investments to the railways as a whole, for the reason 
that a large = of it was received as interest on railway 
bonds and dividends on railway stocks owned, and it is, 
therefore, largely offset in the aggregate deductions from 


income given below in the form of interest and dividend 
—. 

he report shows that the total net income of the operating 
railways included therein was $504,001,547. The total de- 
ductions from income, embracing by the term interest on 
funded debt, rents for leased lines, taxes ($44,165,714) and 
various other charges against income, but not including divi. 
dends, were $371,018,518. This amount is $11,327,847 greater 
than the corresponding figures for the complete statistical 
report for 1898. The aggregate amount of dividends declared 
by the operating railways nnder consideration was $82,214,. 
820. The comparative amount of dividends reported for the 
previous year was $66,039,465. The combination of the fore. 
going items results in showing a surplus of $50,768,209 from 
the operations of railways during the year ending June 30, 
1899, or about 98 per cent of the mileage in the United 
States. The corresponding pope report for the 
previous year, covering 181,333 miles of line, showed a sur- 
plus of $42,604,999. ' 

It should be understood, the Commission state, that the 
present report, being restricted to the income accounts of the 
operating roads, does not include the fixed charges and divi- 
dends of subsidiary roads operated under lease, since the in- 
come from which they are paid is derived from the rents in- 
cluded in the charges against the income of the operating roads, 








Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
ence a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1898 there is an increase in the 
aggregate of 16°7 percent. So far as the individual cities are 
concerned, New York exhibits an increase of 2i°1 per cent, 
and the at other points are: Boston 21°0 per cent, 
Philadelphia 8:4 per cent, Baltimore 6°3 per cent and Chicago 
21'7p.c. St. Louis records aloss of 1:0 and New Orleans 29 p.c. 














CLEARINGS. Week Ending December 9. 

Returns by Telegraph. 1899. 1898. |P. Cent 

BOW TORR. e cecscvesescccceess $925,431,667 $764,016,109 | +421°1 
Boston........+. 119,677,718 98,874,832 | +210 
Philadelphia 78,675,901 67,968,772 | +84 
Baltimore..... 19,030,264 17,902,681 +63 
Chicago......+.. 125,995,626 108,500,795 +217 
pian cpetdudeacdcconsess ee 80,150,379 30,470,806 —10 
BOW OPIGAOS..ccccccovccccscccscccsccccs 10,344,477 10,649,774 —29 
Seven cities, 5 days.............+++ $1,304,306,122 $1,093,381,769 +193 
Other Chtles, GRE. ...200.cccccccceces 185,463,798 175,497,861 +57 
Total all cities, 5 days.........0.... $1,489,769,920 $1,268,879,630 | +174 

BD IGG, DORF ccvccvesecscvovesoscssses 327,941,268 288,612,086 +186 
Total all cities for week........... $1,817,711,188 $1,557,491,716 +167 














Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges. has aleo 
been crowded off of the first page. The results for the eleven 
months of the current year are, however, given below, and 
for purposes of comparison the figures for the correspond- 
ing period of 1898 are also presented. 











Eleven Months, 1898. 


Actual 
Value, 





Bleven Months, 1899. 
Osscription.| Par Value Actual | Aver’g:| Par Value 
or Quantity Price Quantity, 
















Value. 





79°7 





étock 









Total value. 
The volume of transactions in share T on the New 
York Stock or gag each month since Jan, 1 in 1899 and 
1898 is indicated in the following : 


SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 






































1899, 1898, 
one Yerwes.__| umber |_Velues_ 
Par. Actual, Par. _ Actual 
=e $ 8 7 $ 
Jan... 641,911,000 
feb... 656,208,221 


788,778,585 








March. 
Ist 
April... 






448,292,286 
689,711,863 
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The following compilation covers the clearings by months 


since Jan. 1. MONTHLY CLBARINGS. 





Clearings, lotal All, Cleartngs Outside New York. 


1899. 1898, |P.Ct. 1899. 1808. |P.Ot. 
$ 8 s 3 
January. ..| 8,489,688,805| 6,014,082,959| +411] 9,708,980,020) 2,824,700,285| +20-4 
February | 6,979,877,655|, 5,564,761,844)+25°6| 2,428,788,424) 2,088,604,134) +191 
March ..... | 8,724,381,846| 5,645,484,596|+54°b| 2,822,246,867| 9,227,465,083|+26-7 
lat quar..|24,198,397,806 | 17,215,229,829} +40°5) 8,049,923,880/ 6,500,669,452|+22°1 
8,279,665,487| 4,976,874,011]+66'4| 2,702,753,686| 2,107,448,985| +28°2 
BBaFacsncoes 8,328,881,815| 5,830,006,800| +55-0| 2.709.179,010| 2,194.485,241'+27°6 
June.....+ 7,498,186,914| 5,503,259,267|+86°2| 2,718,004,842) 2,287,407,467|+21'5 
24 quar... |24.101,682,716|15,819,540,167|+62"s| 8,219,931,497| 6,589,341,603| + 25°7 
6 months.|48,205,080,522) 88,084,769,496| +46°2| 16,26v,355,317 | 13,130,011,145| +23°9 
Sites 7,110,994,105] 6,020,491,625|+41°6| 2,690,687,992| 2,048,456,407|+81 7 
‘August... | 6,920,977,678| 5,506,377,156|+23'8| 2,568,686,885| 2,084,608,182|+23'3 
Beptember.| 7.067,892,798| 5,600,748,460/+28°5| 2,667,816,415| 2,086,759,799|-+28 0 
$4 quar...|21,105,864,576| 16,117,617,241 +20°9| 7,027,000,242| 6,214,824,386| +27°6 
9 months|69,4C0,045,008/ 49, 162,386,787 |-+41°2|24,196,045,559|19,944,885,688|-+25°1 
Octoder....| 8,822,725,815| 5,984,727,190| +40°2| 8,066.192,569| 2,400,485,910| +27 7 
November.’ 7,493,050,262' 6,478,323,508'+21°S' 2,940,077.013! 2,505,601,116'+17°3 
The course of bank clearings at mating cities of the country 
for the month of November and since January 1 in each of 
the last four years is shown in the subjoined statement. 
BANK OLBARINGS AT LEADING CITIES 


~-——-November.—_——  ——Jan. 1 to Nov. 30.—-~ 
1899. 1898. 1897. 1896. 1899. 1898. 1897. 1896. 





Month. 



























































(000,000s 
omitted.) 8 % 8 

Mew York... 4,953 3,973 3,122 2,687 55,414 37,314 29.839 26,215 
Boston......- 5 44 424 6,477 4,868 4,628 4,076 
Ohicago...... 584 490 458 357 5,998 4,944 4,098 4,019 
I elphia 400 322 286 257 4,380 3,282 2,897 2,891 
St.Louis.... 141 139 124 98 1,486 1,315 1,234 1,046 
Pittsburg... 129 78 68 55 1,402 8 684 
Baltimore... 84 72 6 lll 84 719 56 
San Fran’co 95 74 75 62 883 741 622 
( ti... 66 53 54 48 678 590 567 532 
Kansas City 61 57 51 43 589 37 4094 





Louisville... 38 2 29 23 376 315 292 258 
Minneapo 63 56 56 42 484 10 363 351 
Cleveland 45 35 29 23 472 353 286 274 
poe ce 35 31 28 24 378 #316 273 273 
Providence. 29 23 24 21 304 242 232 
Milwaukee.. 6 24 27 20 260 237 229 213 
mahs..... . 27 31 24 15 271 288 220 193 

leceoce 24 21 22 18 230 196 191 
Columbus 22 19 18 13 237 #1 167 158 
eowee 24 27 25 20 216 198 #4176 209 


eoee 8 
Denver...... 17 14 10 10 160 137 #113 += «110 


Total...... 7,542 6,174 5,106 4,373 82,332 58,€92 48,922 44,190 
Othercities.. 351 304 280 246 3,285 2,873 2,440 2,424 


Totalall... 7,893 6,478 5,386 4,619 85,617 61,565 51,362 46,6114 
OutsideN.¥. 2,940 2,505 2,264 1.932 30.203 24,251 21,523 20,399 











Plouctary? CommercialEnglishRews 


(From our own correspondent. } 
LONDON, Saturday, November 25, 1899, 


Although trade was never more active than it is at pres- 
ent—indeed, it is within the truth to say that trade is more 
active just now than it has ever been before—yet all through 
the week the stock markets have been exceedingly dull. For 
a long time past manufacturers have been so busy that they 
have been unable to take fresh orders except on condition 
that they were not to be required to deliver for a year and 
a half, or two years, and m some cases even of 214 years. 
The plethora of orders continues, and in many industries it 
is complained that trade is actually being prevented just 
now because of the impossibility of obtaining delivery from 
manufacturers. ~ 

According to all appearances the activity in trade will 
continue for a long time yet. Indeed, the rise in freights, 
partly due to the goodness of trade all over the world, and 
sage to the charter of so many ships by the Government 

or the transport of troops to South Africa, has given a 
fresh impetus to shipbuilding, and new orders have been 
placed at the building yards in large numbers. The en- 
ema | trade in all its branches is exceedingly active and 
80 are all departments of the electrical industry. 

The stagnation upon the Stock Exchange is largely due to 
ihe fear of dear money. Just at the end of last week a verv 
tone amount of consols was suddenly sold in what appeared 
A e Stock Exchange a somewhat ostentatious manner. It 
tae that the selling in a single day amounted to nearly 
} ree-quarters of a million sterling. Consols, in consequence, 
an sharply. The price has been steadily declining for a con- 
N erable time. A couple of years ago it was as high as }14. 

vd it is down to about 10234. The main reason for the fall 

he price is the stoppage of buying for the sinking fund and 
Se bn savings banks by the Chancellor of the Exchequer. 
jo ichael Hicks Beach argued that it was unwise to buy at 
al high a premium when in little more than 20 years consols 
together will be redeemable at par. The Government pur 








Chases averaged for some years about 14 or 15 millions ster- 

g; and when they ceased all at once, it was a matter o 
Course that the price should fall. High rates for money con- 
sequent upon the extreme activity of trade have led many 


—— At the present moment, for example, while con- 
sols give only about 214 per cent, bills can be had at 44g 
cent and even at 4°4 per cent. Itis, consequently, a profita- 
ble operation to sell consols and buy bills. 

But the sale in a single day of such a mass of Consols as 
occurred last week evidently was not intended merely for 
the pu e of employing the | somo mae at better rates. The 
Stock Exchange took aJarm; in some cases it was sup 
that the stringency, which is so very general on the Conti- 
nent, was leading to financial difficulties and that those who 
were embarrassed were selling whatever they could freely 
dispose of. As a matter of fact there appears to be no 
ground for the report. In Russia the banking crisis contin- 
ues and apparently even is growing more extreme. But the 
Russian banks cannot bave held Consols upon so large a scale 
that they could withdraw and throw three-quarter millions 
sterling nominal on the market inasingle day. In Rou- 
mania also there has been a sharp crisis, which has been 
relieved by a loan made by a group of French and German 
banks. But Roumania certainly did not sell the Consols. 
In Belgium it is feared that there may be some industrial 
failares. But it is not likely that Belgium was the seller of 
Consols. There is no apprehension of trouble in Germany 
or at home. There remain, therefore, only two reasonable 
explanations of so large a sale. One is that the Bank of Eng- 
land has been disposing of its Consols for the purpose of ob- 
taining control of the open market; theother isthat a number 
of the great South African mining — have bought 
about three-quarter millions sterling of Bechuanaland Rail- 
way debentures intended to enable the company to push for- 
ward the construction more rapidly, and that they have sold 
so as to obtain the purchase money quickly. In any case 
the sales of Consols and the steady fall in the price alarmed 
the market and, broadly speaking, business has been very 
stagnant all through the week. 

he Bank of England made no change in its rate of dis- 
count this week, although it was very generally expected 
that it would doso. For it was known that a good deal of 
gold is going to South America and elsewhere; and it is 
feared that gold will be also withdrawn for South Ajfrica, 


‘| while very little of the metal is coming from abroad, and 


there is a good deal of competition for it in the open market. 
The Bank of England is now obtaining control of the open 
market, and rates outside are very nearly up to the Bank 
level. About 434% per cent is the effective rate. If the 
Government has to send large sums to South Africa while 
there are large withdrawals for abroad, the Bank, to pro- 


00 | tect its reserve, par A be forced to putupitsrate. But the 


Bank is very unwillingto doso. Five per cent is now a high 
rate in this country. Six per cent for many years past has 
been regarded as almost a panic rate; and the Bank, there- 
fore, will avoid putting up its rate to 6% if it can do so. 
In Germany the stringency is even greater than here at 
home. It is quite true that a group of German bankers has 
joined with a groupof French bankers to lend altogether 
four millions sterling to Roumania on the security of Rou- 
manian Treasury bonds bearing 5 per cent interest at the 
price of 90. But still the German banks have to obtain 
assistance on a very large scale where they can. The Bank 
of France gave a warning a little while ago to the other 
banks that if they continued accepting for foreign banks on 
the scale then going on, the Bank would refuse to discount 
the acceptances altogether, and this has checked the willing- 
ness of French bankers to accommodate German bankers. 
Here in London money is so scarce that there is not much in- 
clination to lend to Germany. But it is said that German 
bankers are now obtaining accommodationin New York and 
that the New York banks in turn are drawing upcn London. 
Certain it is that the New York drafts upon London have been 
very large of late. The Imperial Bank of Germany will not 
raise its rate of discount, however, if it can avoid doing so. 
But if the Bank of England has to put its rate to 6 per cent 
it is considered certain that the Imperial Bank of Germany 
will advance its rate to 7 per cent. 
Meanwhile, the Indian Government is ‘“‘earmarking’ gold 
in the Bank of England, thereby completely withdrawing it 
from the use of the market. It is also obtaining the whole 
of the production of the Indian mines; and it is buy- 
ing a considerable part of the Australian production also. 
Thus, while the Transvaal production is stopped, the 
Indian Government is diverting from London a very con- 
siderable proportion of the London supplies, and conse- 
quently is making the difficulties in the market greater than 
they need be. The India Council continues to sell its drafts 
very well. The applications for the 35 lacs offered on 
Wednesday reached nearly 1,000 lecs. The whole amount 
was disposed of in bi'ls at a rateaveraging about 1s. 4 8 32d. 
Next week 35 lacs will again be offered. 

The following return shows the position of the Bank of 
England, the ea rate of discount, the price of consols, 
&c., compared with the last three years : 



























































1898. 1897. 1896. 
cahee is Hes. ; 24, Nov. } 
Ciromlation......ccc.cscccosssccces . 26,761,060 26,871,595 26,070,420 
Public deposits.............eeee0s y 6,344,5' 7,791 6,858,614 
Other deposi 85,666,5 36,066,650 43,018,370 
Government securities... ), 10,080,640  129,401,41 13,753,066 
Other securities........... 99,778,044 27,914, 297,222,240 
Reserve of notes and coin. 20,9192, 23,015,003 32,324,072 26,780,428 
f | Coin & bullion, both departm’ts 31,913,436 82,977,058 88,895,607 = 
Bre. reserve to liabilities..p.c. 43 3-16 5456 49 11-16 
BOiicccicccoccess per cent. 5 4 3 a 








Private capitalists to sell consols for the purpose of financ- 


110.16 Het 1 
183,744,000 196815,600 188,019,000 
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Messrs. Pixley & Abell write as follows under date of 
November 23 : 

Gold—The demand for Holland has greatly decreased, but on the 
other hand orders for Paris have absor' most arrivals. The Bank 
has received £17,000, and the withdrawals total £386,000, of which 
£180,000 is for South America, and which latter amount will rs hw 
largely added to. Arrivals—Australia, £188,000; Straits, 26,000; 
River Plate, £20,000; West Indies, $22,000; Bombay, $45,000—total, 
£281,0 0. Shipments Nov. 16: Bombay, £37,000. 

Silver—With an improved demand for Indiaand smaller supplies for 
November, the market has gradually hardened from 274d. to 27 5 4d, 
at which it closes steady. Indian spot price Res. 69 per 100 Tolahs. 
Arrivala—New York, £76,00:; Australia, £21,000: New Zealand, 
24,000; West Indies, £17,000;—total, £118,000. Shipments; Bom- 
bay, £77,700; China, £81,000—total. 2158,70 °. 

Mexican Dollars—Risirg in sympathy with silver, the nearest price 
is now 26%d. Shipments: Straits, 23,920: Hong Kong, £11,296— 
total, £15,216. 








The quotations for bullion are reported as follows: 
GOLD. Ni Nov. SILVER. Nov. | Nov. 
London Slandard. 23 16. London Standard. | 23. | 16. 
+ s djs d d. a 
Bar gold, fine....02z.|77 919/77 Bar silver, fine. ..02./275; |27 


Bar silver, contain’g 




















9 9% 
U. 8. gold coin...02.|76 5 |76 5 : 
Germ’n gold coin.oz.|76 619/76 619|| do 5 grs. gold.0z.|2715;¢/271g 
French gold coin.oz./76 619/76 69|| do 4 grs. gold.oz.|273g |2751¢ 
Japanese yen....02.\76 5 |76 5 do 8 grs. gold.0z.|277\¢ |2738 
Cake silver....... 02Z.|2971¢ |2938 
Mexican dollars.oz.|26% |!26% 





The following shows the imports of cereal produce into the 
United Kingdom during the first twelve weeks of the new 
season compared with previous seasons: 


1899. 1898. 1897. 1896. 
Importsofwheat,cwt.15,425,900 14,175,400 15,802,800 16,033,130 
SS ee 4,788,900 8,661,300 5,831,894 7,309,120 
OD cocks cacscnscnanee 4,837,600 3,769,670 »454,420 4,899,29' 
BRED oncerecoone e--eeee 904,000 66,300 747,400 1,018,425 
Serta 441,000 577,190 950,860 887,250 
Indian Corn.......... 14,452,900 10,757,400 10,364,100 14,996,780 
BIOEP ccccccceces eoccce »109,800 4,547,530 3,780,200 5,037,780 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1899. 1898. 1897. 1896. 
Wheatimported, cwt.15,425,900 14,175,400 15,802,800 16,033,130 
rts of flour...... 5,109,800 4,537,530 3,780200 5,037,780 
es of home-grown. 8,376,460 8,087,399 8,150,610 7,170,636 
Total ............ 28,912,160 26,810,329 27,763,610 28,241,546 
1899. 1898. 1897. 1896. 
Aver,.price wheat,week 268. 1d. 288. 1d. 33s. 11d. 328. 114. 
Average price, season.26s. 4d. 268.10d. 338. 2d. 27s. 6d. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Dec. 8. 
































LONDON. | Sat. | Mon. | Tues. | Wed. |Thure. Fri. 
Silver, per ounce.....d.| 273;¢ | 278 | 27316 | 273;¢| 27316 | 273 
Consois., new, 2% p.cts.|101)8¢61102  |10216° |102%'|10218° (102 © 

For account .......... 9,@ |102%9 |102%¢6 |1029 1029, 110238 
Fr’chrentes(in Paris) fr. 100°70 {100-78 100°70 |100-75 |100°70 00°62%» 
Spanish 4s.............. 6544 | 67% | 67% | 67% | 6753 | 674 
Atch. Top. & Banta Fe.., 23% | 23% | 2313 | 23% | 2328 | 227 

erred. ........-. 68 | 68 | 66% | 6653 | 67% | 66% 
Baltimore & Ohio ...... 59% | 59 57% | 57% | 57% | 57% 

(ees 8519 | 85% 83% | 831g | 84% 84% 
Canadian Pacific........ 97% | 9742 | 96% | 96% | 97 9749 
Chesapeake & Ohio..../ 32 | 32% | 31% | 311g | 3153 | 3153 
Chic. Mil. & St. Paul...|127%g (128% (127.9 |127 [12744 (127 
Den. & Rio Gr.,com..../ 2149 | 21% | 21% | 214 | 21% | 21% 

Do do Preferred | 76% | 76% | 76% | 76 76% | 76% 
Erie, common ..........| 1338 | 135 | 1333 | 18% | 1393 | 132, 

1st ng erm Sede eset | 385 | 3936 | 38% | 3633 | 3853 | 38 
Illinois Central ......... 118% /11849 118% [118 117% (117% 
Louisville & Nashville.., 87% (8715 | &61 | 8633 | 86% | 8638 
Mo. Kan. & Tex.,com..|; 1242 | 125g 12% 1214 | 12%, 12}, 
N. Y. Cent’] & Hudson..|143% |143% (142% (142% (142%, /142 
N.Y. Ontario & West’n| 26 | 26 | 25% | 25% | 25% | 25% 
Norfolk & West’n, pref.. 73 | 73 72% | 72% | 72% | 72% 
Northern Pacific, com..| 585g | 58% 5719 | 571% | 57% | 57% 

Proferred..........-... | 79% 791g | 7849 | 78% | 7853 | 7833 
Pennsylvania. . -| 70% | 70 69% | 69 69% | 69% 
*Phila. & Resd ........| 101 | 1053 | 10'8 | 10% | 10% | 1012 
*Phila. & Read.,ist pref.| 3033 | 304 | 30 30 30 | 29g 
“Phila. & Read.,2d pref. 15% | 16 | 15% | 15% | 155% | 15%s 
Southern Pacific........ | 4433 | 4434 | 43¥g | 42% | 43% | 4338 
South’n Railway, com.. | 13% | 13% 1345 13% 1333 | 13% 

Preferred............-., 60 | 603g | 59¥9 | 59% | 5958 | 591g 
Union Pacific.......... 5219 52% 514g 51 5llg 5158 

Preferred.............- | 79% | 7933 | 79 | 78% | 789 | 785s 
Wabash, preferred......| 2338 | 235, | 23% | 23% (| 2349 | 23% 

{ | | i 
* Price per share. 





Commercial and BiiscellancousAews 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 


Nov. 8u and for the week ending for general merchandise 
Dec. 1; also totals since beginning first week January. 





























FOREIGN IMPORTS. 

For week. 1899. 1898. 1897. 1896. 
Dry Goods....| 1,726,446] $1,452,151] 81,206,090) $1,515,579 
Gen’! mer’dise 6,507,225 5,806,735 6,222,417 6,883,765 

haga EY #8,233,671; $7,258,886; $7,428,507; #8,399,344 

e /an.1, 
Dry Goods....| 395,010,130) 884,657,960) 8112,521,346) $99,634,835 
Gen’l mer’dise| 378,379,485) 309,277,154) 336,192,207) 312,213,279 
Total 48 weeks $473,389,615 #393,935, 114) #448,713,553 '#411,848,114 


The following is a statement of the exports (exclusive of 
specie) from the port. of New York to foreign ports for the 
week ending Dec, 4, and from January 1 to date. 





EXPORTS FROM NEW YORK FOR THE WEEK. 





























| 1899, 1898. 1897. 1896, 
—— | ee 
For the week..| #5,905,578| $11,448,027| $10,357,740) %8,616,179 
rrev. reported! 422,038,094] 434,831,804) 381,106,.65| 349,839,749 
Total 48 weeks| $427,943,6721$446,279,831/#391.464,003 +358,455.920 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec, 2 
and since Jan. 1, 1899, and for same perjods in 1898 and 1897, 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































E£zports. Imports. 

Gold. + ——= 
Week. Since Jan.1 Week. |SinceJan.1, 

Great Britain.......).  --...... $9,025,000 $27,491) $6,378,9 
SES Ee, eng oer Se 7,397,580} — ..... . 933/06 
RIMIGEY....ccccccce], . eanedae 3,240,000) _—......... 128,132 
West Indies......... $27,098 690,30 7,581; 2,216,127 
eee 150 Vt iors 79,110 
South America.....) --- ---- 486,772 1,000 79,954 
All other countries. 15.000 145,246 5,520, 96,237 
Total 1899...... $44.248/826,034,616 41,592 814,011,598 
Total 1898...... 29,000} 9,511.384 155,624 96,679,311 
Total 1897...... 21,915' 29,839,636 65,639 13,564,952 

Erports. Imports. 
Silver. i 

Week. Since Jan. 1. Week. |SinceJan.1, 
Great Britain....... $1,114,550] 439,669,628 $12,690) $451,084 
France. .....-....00 38,308} 2,026,595) ... .... 10,308 
Germany ......-----|  senvnnes 238,310 weeess =. 5,369 
West Indies......... 6,848 529,275 680) 621,734 
oS RE. ag PERS K 10,923} 1,559,610 
South America..... 5,225 142,951 18,846) 937,667 
All other countries.|; —-....... 10,856 57,250 
Total 1899...... $1,164.971/$42,627,155 $49,2'4' $3,643,022 
Total 1898...... 1,096.097| 43,572,507 40,404) 2,539,444 
Total 1897...... 943,836! 43,288,871 95,386' 2,895,697 





ee 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 2, based on averages of the daily result. 
We omit two ciphers (00) in all cases, 





Depostt. with 














BANKS Oaps-| Sur- | inves |apecte.|4 3° |Clear’s| Other | Re" 
(00s omitted.) | tal. | plus. | ments. "|Notes. | Agent.| Bks.d&c| posits, 
Nuw YORE CITY. | 


BOROUGH OF 






























































1 
8 q 
¢ 0} 1 
0 7. 81,5| 8,9] 467, 
n 100,0 41 1,0 
Wallahout... 100.0} 36,9 7) 28,7 4| 50.2] 31:9] 643. 
German-American.|100,0| 18,5] 371,6 6,3] 21,7] 40,6 1,6: 331, 
PB OICEMOND. 
ND. 
Bank of Staten Isl.| 25,0) 50,4} 440.4] 16.4) 22,3) 134,9 8) 564,3 
Let Nat..Staten Tsl.|100,0| %1,4| 657,7| 22,6] 17,2] 83,1) .. 609,2 
THER CITIES. 
ist Nat., Jer. City 400,0] 745,6 |4,865 4 | 167,9 | 407.3 | 606,0 | 59,2 | 6,316,9 
Hud. Co. Nat, . 50,0/ 548.5 |2.167,3| 71,9] 67,8) 124.7) 65-3 | 1.8987 
$4 Nat.. Ter. City..|250,0| 365.2 |1,860.4| 58.1{ 31,3] 183, 1,147, 
baie erate, (eg tua Bee | 50 | GEC) ah) Bela ge 
6t Na 0} en x le a A ’ , 9 
$4 Nat., Hoboken.| 125.0) 88,8| 841.2] 61,1] 27,5] 67,7) 176| 813,9 
Totals Deo. 2..|7.962.017,040,5|60,107,412.540,813,603,516,487,1|1,558,2|64 208) 


Totals Nov. 25..|7.302,017.940,5|CO.22F.2|24040,7| 3,083,010 50F.5|1,86793|04,01719 
Totals Nov. 18.. 7.362,0|7,940,5 |00,037,5| 2,020,413, 75391 |0,437,0| 1,750)5| 043547 









































New York City, Boston & Philadelphia Banks.— Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia_ 


tal & 
poet Legals. | Deposite.t Circ’l’'n,| Clearing. 





BANKS. Loans. | Specie. 


N. Y. $ 








$ $ $ 
46,537.2|744,>0'1,0 16.466,4 
a.a134. 732] 47,128 91786 430.9116 403 8 caress 
4ji4 °131,)|737, .6}108 
682,159 8/1453145/ 60,241,7/748,078,0 16 4409 10391370 


Bos.* 
SEs | sresteligearacie mays] Tage geeere) oserslitiaiys 
ee . U . O ! O lo x 7 
2.,| 57,661,9/191,310,0]14,248,01 7,100,0/203,813.0 6,496,0|114,568,8 
161,849,0 100,982,2 


| 85,845,4|139,117,0]  40,908,0 1,849, 3609 
85,845.4|134,410,0 40',791,0 160,67¥,0 96,868. 
36,-45,4/188,394.0/ 41/5420 —(/161,604.0 86,508? 


1870741 
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6.576.0 
5,589,0 























* We omit two in all these 
+ Including Gs and Philadelphia the item “due to other banks.” 
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York City Clearing House Banks.—Statement of 


pad for the week ending December 2, based on 


condition 


average of daily results. We omit two ciphers (v0) in all <Arrorts ae, BR sa a 6 
ow 


cases. 
~~ BANES. Loans. | Specie.| Legals. | Deposits 


New Yors. 














. 
Xeoe 
© 





Bee Dim ts Oo 











earecee 








ecwessececes 





tail Wixoivge. 


venue....... 
Exchange. 


Breadstuffs Figures Brought ‘from Page. 1208. The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The recripts at 
Western lake and river ports for the week ending Dec. 2 
and since Aug. 1, for each of the last three years, have been: 


3 683, 168, 8! 14531 50, 341. 7/748,0 


























Receipts at—| Flour. Wheat. Corn. Oats. _Barley. ve 
Bbis.1961bs| Bush.601b: | Bush.561b:| Bush.82lbs| Bush.48ib | B.66 1 
Chicago..... 135,161 $91,958) 1,874,284) 1,755,360 485,390, 43,100 
Milwaukee.. 199410} 330410 83,150, 508,800 569,300| 34,30 
Duluth ...... 112,825) 2,122,664 16,689) 6,802 189,080, 19,517 
Minneapolis. 3,416] 2 601,080) 96,660, 182,160 67,610} 12,200 
Toledo....... 12 490 47,530, 488,630) 45,000 83,000 | 4,500 
Detroit ...... 2,100 $1,904! 72.851) 11,046 7,158) 1,100 
Cleveland... ........ 21,610} 209,496, 69,672) ... | 
8t. Louis .... 40. 910 104,804 377. "266 190,809 £4,750} 12,000 
Peoria....... 10,550 11,70.) —33,650| = 194,600 51,00 | 600 
Kansas City. auaene 137,80 222,00¢ 40,000 ‘aha via 
Tot.wk.’99. 426 862/ 641,455! 3,227955, 2,973 240) 1,477,203, 127.317 
Same wk.’98. 873,519] 9,546,340 3,47, 38 2,827,604) 1,175, 38 239,376 
Same wk,’97. 203,408] 6,461,622 4,605,736, 4,349,421} 1,045,042, 270,718 
Since Aug. 1. | | 
1899..........] 7,618,816/109,624,046) 85,829,182) 70.7°7,174 20,121.8'8) 3 147,690 
1808..........| 6,331,865|145,662,741| 76,132,245, 6 ,658,38» 20,890,010 5,285,727 
1897. 4,189,375'126,363,' 24] 98,031,049) 79,499,948 19,820,706 5,985,720 











The receipts of flour and grain at the seaboard ports for 
the week ended Dac, 2, 1899, follow : 











Wheat, Oorn, Oats, Barley Rvre, 
h bus bus> 
1,249,175 879,275 863,200 713,800 683650 
49847 «149,444 15144 44:5 vu 
14*,914 130,836 15, 76,00 00 
178.937  602,~28 207.754 1,800 
bvZ84 1,100487 64,451 6,250 18,521 
4,570. ° 28148 14,7:0 ... 3,572 
143,700 884.8°0 = 68,7703. 5. cece eee 
TOPOME: destiny | GROG Skecs 
168,400 244.600 Me cinagoe 
131,458 40 86435 24,986 
e 6,713 51,428 
Sedona, 1 Hine 250 cebacoes 90,000 
wercta! rook...... 904°1 2.5909°5 4,470,144 1,498.°00 919,030 
=... obs $2, 189 4(352, Se 3: "956,064 933,963 408,25 





* Receip 3 40 not include graip Lhroueb New UrieaLe tor ru eigt 
Ports on eS bills of lading ara’ passilLe rouse eaLe ol 


Total receipts at porta from Jan, 1 to Dec. 2 compare as 
follows for four years: 


wig cette of— 1899, 1898 1897 1896. 
OUT ssssserseoeeee DDI 20,246,108 19,017,689 28,802.230 11,502,314 
Gora ssssseeeeessssbugh 108 109 419.247 126,952,340 98,6815 —64,972.142 
1662 81 187, 5296  175.159.188 90,605,986 
Bar e 8h, 73 87, 75,286 88.457,489 9 723,184 
~  S'sed‘obo Bsa 118 = -12.210316 ‘11,6 28.462 
«S457 808 14;125,8°8 10,775,346 6.3 42,840 








The exports from the several seaboard ports for the week 
ending Dac. 2. 1899, are are shown in the annexed statement: $ 





‘OFrk..... 


seeee 


Portland, Me. 

Philadelphia. 
Baltimore..... 
New Orleans.. 
pent id News . 





eeeseece 





Galveston..... P 

Hy peru eéée shee GOR cccsecs. cocccces ccsecece cegecens 
a4 see _— 5,713 ....... ane 

St Jonn, N. ‘B. 104,000 ...... 260 29,000 3,381 





Total week..1,619,052 5,197,936 967,469 54,188 .. .... £2,707 609,896 
Same time’98 4:202,272 4,620,014 612,206 727,061 199,737 119,61  %u,008 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec. 2, 1899, was as follows: 


Uorn, uavs, 
bush. bush. 
905 660,000 


411,000 43,000 
1,857,,00 265,00 
1,050;000 309,200 

823 


000 seerreee 




















Galveston ........00+6. 1,!+6,000 1,074,000 onéeceg 
MODtTEAL...... ...006- 60, 00 S7,v00 217,000 
ronto....... 44,000 = nnccccce 4.000 
Buffalo.... ..... 1,603, 924.000 996.006 
Do eissecss:lidbencnes, aadaeean:. _ coitaita 
Pol 1,837, 600 901,000 502,000 
Do__ afloat aoe 
bebe <cec, 06 728,000 202,000 21800 
Do _afloat...... eos +eece ocecesce 
Ynicago... ...... eeeee 14,789 000 2,561,000 946,000 
Do - epeennns oo cvcccece io 
eapennes, -.. sooee. 183,000 eee. cece 2,000 
Ft. Will’m& PUdrthar 1,694 CO ES PRE IRS ° 
dalu y 6,262,000 163,000 187.000 
Minneapolis ..12,°83 000 62,900 552,000 
3t oe ae 2.366.000 554,000 7.0/0 
Femecs city. seesecee 2,112,000 "88.000 19,000 81,000 2 
nh era 57,000 98,900 543.000 4,000 9,000 
indi anapolis- 444,000 63,000 19.000 wecseuns cece 
Jn Miss ssippiRiver. .. .... cee seo eoee -esee 
Jn Lakes.............. 3,174 000 278,000 697,000 ecccce 983 000 
Oncanalandriver... 158,000 95.000 eres vec- cece 124,000 
Total Dec. 3, 1899. £5,778 v00 11, ny 000 6.186,000 1. = u 8910, 00 
Tota: Nov. 25, t8¥9 55,446,000 11,572.000 5,917,000 1.48.00 © 8 654.00 
fotal Dec. 3 1898 <4, 98,v00 20,369,000 6,546 1,022,000 38» 8.000 
Pota! Dec. 4.1497 34,%36.000 40,950,100 15,467 000 8,5654,00° = 4,770,000 
T 2 Dec. 5, 189A §6,312.9° 173406, me 12, "297 00 2146. id 4,834,000 


QS 

* txclusive of New Orleans, Galveston, ¥t. — and Port Arthar, but 
including Albany, (swego and Cincinnati, now omitted. 
NoTE.— Beginning July 1, 184, the New York Produce Exchange has changed 
tts Visib e Supply Statement by incluving stocks at “wy Orleans, Galveston 
Ft. William and Pt. Arthur (previously omitted) a d leaving out Aibany 
Oswego and Cincinnati. formerly included. — 





Auction Sales.—By Messrs, ry es A. Sa! ller & Son: 
Sha ares. 
100 ©. Isl. & Fkiyn RR. Co..332 | 50 American Surety Co.....200% 
16 Elizabeth Library Assoc. 160 Central Coal & Coke Co., 
of Elizabeth, N. J..... $10 lot QO oi dads nas unescanda 60 
400 Btuy vesant Fire Ins, Co. 761g Bonds. 
23 International Banking & $5,000 Coney Isl.& Brooklyn 
RPUBG OS: «i. ccd.o 0: 160-161 RR.*s, certs. of indebt- 
8 Home Insurance Co..... 224% edness. 1903, J&J...... 1035, 
10 Corn Exchange Bank...375 | $8,000 Arkansas State Fund- 
25 Weste’r tr. Co. Yonkers.187 ed Debt 68, Jan., 1873, 
10 Morton Trust Co,........ +21 coupons on............ $35 lot 
5 Bankers’ Trust Co....... 21:17 | $3,000 Elizabeth City, N. J., 
125 Arizona Copper Smelt- Adj’t 48. 1¢22, S&J..'102 
Sepa estate! — on $1,000 Kings ‘o. Elev. RR. 
Ist 48, 1949, F&A. .... 87Ig 
$2,000 gy Isl. & B’klyn 





25 Colonial Trust Co........ 1305 lg 

19 Trust Co. of Amer. ..226-230 RR. Co. 1st 58, 1903...104 
2 City Trust Co............391 $10,000 R-ilroad Equip. Co. 

10 Bank of Manhattan Co. 2654 64, 1902, Series B .. 27 
10 Merchants’ Nat. Bank...1751g | $15, 000 Railroad Equip. Co. 

35 Title Guar. & Trust Uo. .400 6s, 1903, Series D-6.... 50 
10 —. ‘State Bank, Til- $6, ae Staten Is]. Elec. RR. 
RR net lie 80 1st Con. 5s, Nov., 1898. 

30 First’ Nat Bank of Doug- ss coupons on ..... 





DOG cdecksltencess $500 stat. Isl. 97 Ao. cori. 3 
165 Commercial Bank of $.,000 Dry Dock E 
Moscow, Idaho...... .-$45 lot RR. 5s, ese gab. “Lf ig dint. 
By Messrs. Richard V. Harnett & Co. 


Shares. 
200 Brown Segmental Tube 


25 J. Ottman Lithog. Co ...340 
Wire Gun Co..... ----$2 8h 


100 Nat. Bank of Conmerce.260 


Banking and Financial. 
36 NASSAU STREET, NEW YORK. 
FISK & ROBINSON 
BANKERS 


INVESTMENT SECURITIES. 


HARVEY EDWARD FISK. GEORGE H. ROBINSON, 
Member N. Y. Stock Exchange 


Shares. | 














GEORGE BARCLAY MOFFAT. ALEXANDER M. Wuith, JB. 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. 1 NASSAU STREET, - ° - NEW YORE, 


INVESTMENT SECURITIES. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - NEW YORE. 
Transact a general banking buohiene, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 


commission orders and deal in 
INVESTMENT SECURITIES. 








Total grain... “ 401,964,161 422,3:0,116 $85,509,154 242,267,564 





Members N. Y. Stock Exchange. Branch Office, 4 State St. Albany. 
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Bankers’ Gazette. 


DIVIDENDS. 









































Per | When Books closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads (Steam), 
Atch. Top. & Santa Fe, pref..... 1lg |Feb. 1\Jan. 11 to Feb. 1 
Chic. & East. Illinois, common..| 2 Jan. 2/Dec. 15 to Dec, 27 
” “a pref. (qu.) 1% |Jan. 2|Dec. 15 to Dec. 27 
Chicago Great Western, prefA..| 219 |Jan. 31|—-—— to ———— 
Chicago & NorthWest. common.) 3 Jan. 5/Dec. 13 to Dec. 17 
ui a4 pref..... 1% |Jan. 5/Dec. 13 to Dec. 17 
Chic. Rock Isl. & Pacific (quar.)|} 1% |Feb. _1/Dec. 30 to Jan. 7 
Chic. 8t. P.M. &O, common...| 5 Feb. 20|Feb. 1 to Feb. 14 
” - - oS 31g |Feb. 20/Feb. 1 to Feb. 14 
East Mahanoy.......... -... ..-- 21g (Dec. 15) to —— 
New York & Harlem,com. & pf.| 4 Jan. 2|'—— to —— 
Northern Central...-. ......-.-.. 4 Jan. 15|—-—— to —-— 
Pennsylvania & Northwestern..| 2 Jan. 10/——— to —— 
Pitts. Bessemer & Lake Erie, pf.| 3 Dec. 1 to 
Providence & Worcester (quar.)| 212 |Dec. 30 to 
St. Louis & San Fran, 1st pref..| 2 Jan. 6|/Dec. 23 to Jan. 5 
Street Bailways. 
Chicago City Ry (quar.).......--. 3 Dec. 30/Dec. 16 to Dec. 20 
Louisville (Ky.) Ry.,common...| 1 Jan. 1/Dec. 23 to Jan. 1 
South Side Elevated, Chicago...| 1 Dec. 30|Dec. 20 to Jan. 1 
West End *. ~<a pref...... 4 Jan. 1/Dec. 18 to Jan. 1 
anks, 
Wallabout, Brooklyn............ 2% |Jan. 2/Dec. 23 to Jan. 2 
Miscellaneous. 
American Steel Casting, pref....| 343 |Dec. 20/Dec. 19 to Dec. 20 
American Sugar Ref’g,com.(qu.); 3 Jan, 2|Dec.12to Jan. 2 
is oie “« “pref.(qu.)} 1% |Jan. 2/Dec.12to Jan. 2 
rag es “ pf.(s.-an.)| 34 |\Jap. 2/Dec.12to Jan. 2 
American Thread, pref. .......... 21g |Jan. 2/Dec. 6to Jan. 1 
Calumet & Hecla Mining........ 320 Dec. 29 to —— 
Celluloid Co. (quar.).............. 1% |Dec. 30)/Dec. 15 to Jan. 1 
a we! ee Be Dec. 30|/Dec. 15 to Jan. 1 
Chic.Jc. Rys. & U. Stk. Yds.com.| : 4 Jan 2)/Dee. 15 to Jan. 2 
” vod 8 pref. (qu.)} 14g |Jan 2|/Dec. 15 to Jan. 2 
Commercial Cable (quar.).......| 1% |Jap 2|Dec. 22 to Jan. 2 
Hg a... ae oe | Jan 2|Dec. 22 to Jan. 2 
Dominion Coal, Ltd., pref.......| 4 Jan. 1/Dec. 21 to Dec. 31 
Maryland Coal, pref...-. .......) 2 Dec. 30)/Dec. 19 to Jan. 1 
=A tec, See 1 Dec. 30/Dec. 19 to Jan. 1 
National Gram-o-phone (mthly.)} 1 Dec. 16)Dec. 6 to Dec. 16 
National Steel, pref. (quar.)..... 1% |Dec. 30/Dec. 21 to Dec, 30 
New England Cotton Yarn, pref.| 344 |jJan. 1}/Dec. 21 to Jan. 1 
Rubber Goods Mfg., pref.(quar.)} 1% |Dec. 15)Dec. 9 to Dec. 14 
Union Bag & Paper, pref. (qu.) 1% jJan. 1 to 
Welsbach Light (quer.).......... 10 Dec. 22 to —— 








WALL STREET, FRIDAY, DEC. 8, 1899.—5 P. M. 

The Money Market and Financial Situation.—Current 
events this week were of considerable public importance. 
Congress got to work more expeditiously than usual and 
the progress making in currency legislation has been highly 
encouraging. In spite of that fact the money market and 
other conditions bave had a depressing effect in Wall Street, 
where the volume of business has been limited and the ten- 
dency of prices downward. Although last Saturday’s bank 
statement was about as favorable as had been expected, it 
was not followed by any easing up of the money market, and 
to this fact may be attributed no small part of the weakness 
referred to. The action of the Bank of France in raising its 
discount rate from 3 to 314 per cent, a course which has 
rarely been deemed necessary in recent years, has attracted 
attention. 

There seems to be very slight prospect of anything 
like ease in the local money market before the middle of 
January, when the heavy disbursements oa account of in- 
terest and dividends will increase the sum of available 
funds. To what extent this or other factors may be ex- 
pected to relieve the situation in the near future is wholly 
a matter of conjecture, and liable under present conditions 
to be overestimated. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 12 per cent. To-day’s rates on call were 5 to 12 
per cent. Prime commercial paperquoted 514 to 6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £333,495, and the percentage 
of reserve to liabilities was 44°30, against 41°20 last week; 
the discount rate remains unchanged at 6 percent The 
Bank of France shows a decrease of 500,000 francs in gold 
and 1,225,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Dec. 2 showed an increase in the reserve held of 
$4,414,500 and a surplas over the required reserve of 
$8,536,700, against $6,652,200 the previous week. 























1899. |Digferen’sfr'm 1898. 1897. 
Dee, 2 | wv. week, Dee. 3. Dee. 4, 
g g $ 8 

Capital...........| 59,422,700! .......... 58,272,700! 58,522,700 
Surplus.......... 79,083.790|  ........ . _| 75,911,800] 73,810,900 
Loans & disc’nte . 682,159,800 Inc. 5,523,400|697,747,400/597,744,000 
Circulation.......| 16.480,900/Inc. ' 9,300| 16,439,200] 15,916,000 
Net deposits... ...'748,078,000 Inc. 10126000|789,525,800|666,278,600 
owe 145,314,500 Inc. 3,303,900) 158,462,300|104,489,800 


pecie ; 
Legal tenders. ... 60,241,700 Inc. 1,110,600} 56,017,100| 84,202,800 


Reserve held..... 195,556,200 Inc. 4,414,500) 214,479,400] 188,692,600 
Legal reserve.... 187,019,500 Inc. 2,530,000) 197,381,450) 166,569,650 


_ Surplus reserve! 8,536,700 Ine. 1,884,500} 17,097,950! 22,122,950 
NoTe.—Returns of separate banks appear on pages 1178 and 1179. 


Foreign Exchange.—The market for foreign exchange has 
been generally firm on a fair demand for bills and high dis- 
count rates on both sides of the water. 

To-day’s actual rates of exchange were as follows: Bank- 
ere’sixty days’ sterling, 4 8114@4 81%; demand, 4 8614 a4 86%; 























cables, 4 8714@4 8734; prime commercial, sixty days, 4 81@ 
48114; documentary commercial, sixty days, 4 8014 @ 4 £13, 
grain for payment, 4 8114@4 8134; cotton for payment, 4 801, 
@4 8014; cotton for acceptance, 4 81@4 8114. 
Posted rates of leading bankers follow: 





ee 








December 8. Sixty days. | Demand. 
Prime bankers’ sterling bills on London.|4 82 @4 8244) 487@4 879 
Prime commercial .............. nai bee 481 @481%  ........ 
Documentary commercial. . -|4 80404 81%; 8 
Paris bankers’ (francs)..... OE -|5 2239*@22'g | 5 193921938 
Amsterdam (guilders) bankers. -| 3915,.240 404240514 





Frankfort or Bremen (reichmarks) b’kers| 9418@94%16 | 95@951;, 
~* Less 1y¢. Te, 
The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1% discount, selling par; Charleston, buying par, 
selling 14 premium; New Orleans, bank, par; commercial, 
$1 50@$1 25 discount; Chicago, par; St. Louis, 50c. per 
$1,000 premium; San Francisco, 10c. per $100 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $210,500 3s, coup., at 1095g to 110; $900 ditto 
(small bonds), at 10944 to 10937 $9,500 3s, reg., at 1093, to 110; 
$3,000 4s, coup., 1925, at 18344 to 18414; $5,000 4s, reg., 
1925, at 13234 to 13414; $4,000 4s, coup., 1907, at 11314 to 
11334; $2,000 5s, coup., at 11114 to 11214 and $17,000 2s, reg., 
at 102. The mregpenines are the daily closing quotations; for 
































yearly range see seventh page following. 

Interest | Dec. | Dec. | Dec. | Dec. | Dec.| Dee, 

Periods.| 2 4. 5. 6 ° ~ 
DE, cnet sueaces reg.|Q. -Mch.| 102 |*10244|*10234|*102_ |*102 |"102% 
$s, 1918 ......- reg.|Q. - Feb.| 109%|*109% |*109%/*109%| 109%|*109% 
3s, 1918 ...... coup .|Q. - Feb.| 10953! 109%| 109%| 110 | 109%) 109% 
3s, 1918, small .reg.|Q.-Feb.| ..... | ..---- eevee; | cabecs Senes:| sosee 4 
3s, 1918, small. c’p.|Q. -Feb./*109 |*109%4|*10944| 109%9| 109%|*109% 
Oo | ae reg. |Q. - Jan.|*1124%4|*112%4|*1123¢|*11219/*1125/"112% 
48, 1907 ...... coup.|Q. -Jan.|*113%| 11849|"11353/*11319} 113%)"113% 
$6, 2085 ...<.s0n e -Feb.| 132%)“1327%|*133%¢| 1335g|*133%4| 1344 
4s, 1925 ...... coup.|Q. - Feb.|*132%|*1327%|"133%9| 13349)/*13344| 134% 
58, 1904........ reg.|Q. - Feb. |*1114g|*11144/*11133)*11129|*11253"111% 
5s, 1904 ...... coup.!Q. - Feb. |*11144|*11124| 11149|*11129'*1125/ 1123, 





~* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Virginia fund. debt 2-3s of 1991 
at 86. . 

The railway bond market has been exceptionally dull, 
transactions at the exchange were limited to an average of 
only a little over $1,300,000 par value per day, and there was 
a general tendency to weakness. In the active list the 
decline of a full point was rareand in most cases did not ex- 
ceed a minor fraction, until to-day, and there seem to be no ex- 
ce ptions to the general course of the market. It is to be noted, 
however, that almost no high-grade issues were included in 
the sales reported. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 









































Sales at —- Week end. Dec. 8.-~ —— Jan.1 lo Dec. 8.—< 

N. Y. Stock Exch. 1899. 1898. 1899. 1898. 
Government bonds..... $251,900 $433,840 $9,812,840 $22,893,320 
State PODER. .ccccccsccens 15,000 112,000 1,940,700 3,153,200 
RR. and mise. bonds.... 7,669,000 $1,287,900 788,871,400 802,589,310 
.... $7,935,900 $31.833,740 800,624,940  $528,635,830 

306,095, 151, 5 4, Ri 50, 
Bank sbares, par value. sve $12,225 $328,575 $197,635 
We add the following record of the daily transactions: 

Week ending —— 8tocks.—-~ Railroad,déc. Stale U. 8. 
Dec. 8, 1899. Shares. Par value. Bonds. Bonds. . 
229,007 $22,430,700 $837,500 $27,500 
56.936, - 1,467,000 6,500 
49,707,600 1,185,000 25,500 
63,916,850 1,341,000 12,600 
1078, 1,282,500 26,800 
69,025,650 1,556,000 158,000 
Total........008 3,167,870 $306,095,400 $7,669,000 $15,000 $251,900 


The sales on the Boston and Philadelphia Exchanges were: 
ton. -——Philadelphia.—— 
Listed Unlisted Bond 





Listed Unlisied B 
sales. shares. shares, sales. 








$25,700 4,675 11,835 
25,140 14,370 16,852 00,400 
31,075 12,431 10,654 141,500 
78,000 12,946 11,647 118,931 
49,335 13,596 8,588 79, 
44,500 15,989 17,032 197,700 
Total ....ccercseee 145,195 79,520 253,750 74,007 76,608 705,746 


Railroad and Miscellaneous Stocks.—The market for 
stocks was dull and continuously weak until late on Thurs 
day, at which time the active railway list had declined an 
average of between land 2 points and the miscellaneous 
list a much larger average. e rally which then occurre 
was led by Chicago & North West. and St. Paul & Omaha on 
a demand for those shares stimulated by the possibilities of 
increased dividends, the latter advancing 614 points from 
our last quotations. To-day’s market was pretty well de- 
moralized. An advance in the dividend rate of North West, 
to 6 per cent and of St. Paul & Omaha to 5 per cent had no 
perceptible effect, except upon the shares directly benefited 
and the lowest quotations of the week were generall 
recorded. The grangers were relatively strong on excel 
lent traffic reports, ; 

As noted above, the miscellaneous list was exceptionally 
weak, American Tin Plate, American Tobacco, American 
Sugar Refining, Steel & Wire, Linseed Oil preferred, Con- 
tinental Tobacco, Federal Steel, General Electric and Ten- 
nessee Coal, Iron & Railway declining from 5 to 91¢ points. 
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daturdey: Sond ve Dec. 4 . 6. i Dee. 7 "| ‘Dee. 8. | N. ¥.STOCK EXCH. |ghares| Lowest. | Highest. || Lowest. | Highest. 
ern ea in re ae Railroad Stocks. PS WERE PRIN YT 
. b Be DD APDOFs.csocscccssess| sesees 
sig, 90. 18 90 | saa 46 | caaiy 46 | cage 46| 44 44yl A Do *reeeeret.| 810] $6 May 8 Hed ee 
“45 ase] 99% 93M) 22° 2 22 2214] 2236 223, 2134 22%4/Atch. Topeka & Santa Fe | 17,035) 17 May 9] § Yekon 28 1 
98 Bel 64tg 66 | 6434 6534] 64355 65%] 6456 C5iq| 6854 65 pref | 87,262] so%gJan 7| 68i¢Aug 24 3 
6s + es 5634 57 po 5096 b+ Bei sri Bi pe He Beye fOnio. vot.te.cortte. yt: ps od HY 81g Apr 13 Oct ‘Dee 
NOV 
88 oon Baie 35% 823% 85 Big 84 so” see 8lig 825% Brookiyn Rapid Transit... 277,242 aerenen 20/187 Apr 15 Mar 
a een 55.—C«S@ 338 59 55 58 335 4 BM 4 oe veseee + nes +4 sas 3 3 Mar a 4 
* "94 : eocces Pp 
vou 9% | Ot Oe | 04% Oa] Ot 94 | #94 9434 94% |(-Yanadian Pacific 00] 845¢Mar 15] § 93 ae] poisren 
074 06 | “Odie OG | 46 Be! Oe Bhi boy BS] 623% 52%|Caneda Bouthern........| 1,098] Sofs'ne 9! 70 *Jan hi | Seen 
358M Ste 53” 35 ons oss os” os ay ¥ “oa a3” Capital Traction.......... *500| 85° Feb 20] 94 Nov 29]| 6: "Jan| 70 Jan 
138 129%| 181 19% 120 181s 11894 12036 117% 120% 118 . Central of New Jersey.... poe “ in ot pie : 88340ct } 4 Dee 
3 eeeeeeee ec y 
aig Sis 13088 13c48] 18198 189%] 18134 1897] 18194 189%] 18055 184 Chioago Burl, & Quinsy:.. 1.637|1z¢sisan  7149%eFeb 18|| s¢enear|t 
1% 46 45 p> 2 + | 50% >> 4 4 "w6" Soe *cecee . panes & 1. a ase ee ind * 100eae ° yw seeeee cose 
97 97 |, 87 30 “fia 190%] "195 199/195 199 | | Do ref.| ..+++.(119%Jan 3/1 al1os don liisuree 
196, 128 anise | tas 14%) ia. ae 1454] 14  1434|Chicago Great Western...| 17,530 13"J'ne 1| 20%Jan 93 Feb| 18 A 
1456 14% opie is 91 bis 90% 01% 30% Oli] °903¢ bie ‘De. 4p.c.debent "750| g3%gJar. 3|108%¢Aug 12 analy 85 Dee 
*01% 9) | sasy 8256] °81% 89%] BOI, 81%] S2iq 82 1 815} Do Gp.c.pref.“A”..| 1,180] 50%Jan 5 onane 38 Mar) 54 Dee 
A 41 8935 40%) 304g 40 405, 40 413¢ 41 ors 40% Do 4p.c.pref.“B”..| 1,110) 38 J’ne 22] 445¢Sep 6/| 30 Apr| 82 Nov 
17% 17%| 1554 16 pt 18% 15 «15 2158 16h olf as Chie. Indianap. & Lo’ —— son ° oor Se fe Fee 11 Jy 
Jan ov 
5046 SoM 13358 1334 128 124%] 182% 133% 193% 124 | 1 a6 123% Ohigago Milw. & St. Paul; 46,165] 120%g3an $|13634Sep 88% Apr 1208 Des 
elma” 124" |e7e 124, Wiese Lzealetze ee | te LreMl ee 130" Onigavo & North Weetern| 85081sijen a|178 Seo elliisscMerlt 
169 169 |i 6634 16634 y J . 
*201 205 201 |*202 205 | 20 Do ref. 14/188 Jan 19/21( 168 “Jan |1915¢Nov 
Tea Hand ten ig, tt a thay Lal tise daa CL be Boge pee | “haze taper Hae gal ae Ee ene 
11 ic. . ee 9 e! 44 Sep 
41100 11991 O7 11ers ize letae™ ive) tek dais) 170. 128 pret.| 1,086/170 Jan 16/185 Sep 1/|\#148 Jan |170 Nov 
18 14 | 18 18 toy 18 13 13 1 13 onais sok Ohio, ‘ferminal Transfer..| 2,662) 74Jan 3 25 Mar 27|| 4 an ar 
42 24 42 4 5 A igJan 4Mar } 
62% 63 62g 63 | 619 625%/Clev. Cin. Chic. & St. 15,684) 42i¢jan 4| 64%Nov 27|| 25 Max] 47ig Aug 
198" 198” 110546 10858 105 108%, “198 107" “105 108 “1007 106 oa ; 924 94 May 10 1¢ Dec 1\| 77 ar| 97 Dee 
Se Hay LB] SS ERM] LO LE SEL Leh “ZB Lahtesztoman & wheeiag, | Sl otic 20] sett “| apensy| oo 
* 
“<< fox io 11% aM 103} 91g 10% 1054 10 91% 9% |Colorado Mid., vot.tr.ctfs.| 8,385) § Oct 12] 11344Dec 4|| SxJ’ne| 9 Dee 
2434| 2234 285g] 22%¢ 29° | 224g 223g) 31 32 Do pref. vot. tr. ctfs.| 2,510] 15%J°ly 14] 37 Sep 6|| 14 J’ne| 20%Dee 
% an on oe 6% «6 o 66 Hs 6 6%  5%4|Col. & Sou., listed May 24) 4,975] 434Sep 13] 8%Jan 6]| 63{Nov 
40% 4 7| *47 4%—_| 46 4 Do istpref. do 1,382] 4184J’ne 16] 58igMar 17|| 435gNov| 50%4Dec 
484 48) 484 68%) tO Ton] ig te] siz is” tb 7 Do 34 pref. | do 11,882 Lassen 18 agar 33|| 14MNor| 20, Dee 
sees U an iv 
Ht] 188K 137% iso” S137 187 185" 187 lea” 186% isa” 186s So Lack & Western *] 83254 17 Jan 7|194 Oct 10||140 Oct 159 Feb 
20%| 205¢ 203g] BOM B03] 20% 2054] 901g 20%4| 2034 20%|Denver& RioGrande.....| 3,085) 18iJan 7) 26%gApr 27 Apr| 213}4Dee 
*7434 75%4| 7436 743g] 7394 744) $7254 7354) 74iq 7436) 7424 744) = Do Ws 1,210) 68i4Jan 11/ 80 Apr 27 7136Deo 
Ta aL Sang 1a | tae Tae) ERR Hh “ye tae CHS HS lBerMetnena modes.) “Se 1asene 1] Ae all SEA | “aioe 
Eee al iB Ebel He HBA) ABS He oe ia ae coins] BBM] BGR 2) eMGT 22] af AB] Sat 
*12% 18%} *13 18% F1Bq LEBEL) coveoe vevsee eee eereeeeeeeseeseees ’ 94 x 91| 42°3 by} ‘ 
87% 87%) S75 88 | 874 324) 87 87 | 36 87 | 36 36% t pret.| 3, 88igJ’ne an 
. 18 40 | * o | 18 18%] 18 20 Do d pref.| +... 80 2154Feb 
a is 8 i440 44 is rH 4446 45 4444 44% /Hvansv. & Terre Haute .. 883) 36 Mar 28) 46}¢Nov 17 41 
$0 a +90 $1 *90 «1 $0% $0 +t ad 91 | *87 91 Do ref. 200 Jan 98ig8ep 9 723¢Dee 
eeeeee eerees eet cores sees cocee W.& Den.C., stamped] secu 14 Aug 9 Jan 5 28 Mar 
v sehbindee’ Uopbh pide“ gat | PMS Pesce OO ese 25 sali PEF oe sinc Gee | O.1 18 Fee 1] 80 Maras Dee 
REET, | 135 |sseaes simeee 85 | sreeee ing Worth & Bio Grande.| | is15:| 14 Feb 1/20 Mar 92 {{D4Dee 
i764 176% "885 179 = ae ll pr Mews are te vote. Giith. aw. den‘ets af mapoors oissan 5 OtidJan 81 eae 
sag ceee Pues pee ee, ;: seesee seeee Ctfs. “B",.ccccee eeees a 
eeece eeeeee eeeeee seeeee seeeee cevede eeeeee seeeee eeeeee eeeeee $3 34 ockt Valle acc ote 1 697 33 yl 12 87 Se 6 ie Ser 
$6 66% xean 55% 63% bak 88% 64 "3356 | oe” os [EL Doe * ‘| 93267] 5aiqMay 13 Baise, 6|. Bi AN 
11634 116 118% 115% a 115% 114 11494] 114 11434] 11836 114% | linols Conte Coutral....e.see0e) 9,419/110 J’ne ‘liga Jan 23 11536Dee 
185g 14 | 198 14% 18 13% 18% 1834] *133¢ 14 ps 14 owa Cen resescnens sess 310 lo Mar 7 ieuAus 34 on er 1ikeDes 
64 56 655 56 May 
a8 | etl es ao P14] BG SOs) S06 OOM Tose ts | (vanawha& Mich an-| , 400] “tidan 12] 18" Mar aal| SyOet | 8 Des 
4 9 9 9 9 9 9 9s an. Oity Pitts. & 1,900} 7 Mari5/] 18 Jan 6/| 15 Apr| 2534Dee 
9% 10%) 9% 8% L nt. | ie 94 % I 
Po] a aah) cB aah) igh tM) BB) cay Riles oils) sb Mg a a ob lh 
* . oO | * 20° | *1 0 7 is 
*20 31 a0” 30 20 06=—.20 30 30 195 19% 30 Shai ake Brie & Western... one fy ny'ne 9 Ae 2 3 Qe ere 
"80 80) * 803g) * 2 an 
0308 ooh len58 083 | a05 sun lesan” sin lenos gio” wigge' “agg | eae Sh. & Mion. Bouth...| 1,958 196%gJan 5/208 "Jan #4//170%Jan |915, Des 
"54g 60 | « ’ 60 | * Licchekies ee: 0 ug 
35 8555 33% 85% 33” 84 8836 84% 53% 844] 83 83% Loutsville & Nashville....| 21,885) 63 Mar 6] 883¢Oct 30|| 44 Apr 85% Deo 
10534 105% 105 10634] 10854 1055] 10256 10454] 103 10434] 10244 10356) Vf anhattan Hlev.,consol. 81,445] 97 Jan 4|133%Apr 3|| 90 Oct |1204Jan 
193g 103% 192 19384] 10154 198 LO Lie 199%) 102 193% | 187 101% | ‘Metropolitan Street.....| 15,817/187 Dec 8/269 Mar 28|/125%4Mar|1949¢Dee 
<a et ae. ae 29 = =2V35) *28 28 29 2 + Met. West Side El. (ie) R. Pris as soismor = seeeee cose[reeeee sone 
e200 ceses 82 82 2 81 81 "81 10 r ’ ay +eeses seeeleceecs sons 
“13° T8ig tt” in i818 isn ea ae 1 - ie 1a Mexican Contral......-.++. 9,630 8 Jan 7 7 V¢ADr a7 “a 74bee 
5 4 4 4 4 4 ican Nat’l tr. rects... ‘May 
sant eaten 118 “110% 115 “110” 118/110 118 seseee sess [Michigan Central........0. pee 110 Oct a5|116 Jan 94 90%4Mar 118 Deo 
66% 66%) *85% 6 *65 367 66 «66 65 3= 866 6554 6h% wingespolls & Gt. Louis.. 2,960) 3534Jan 6) 78 Aug 29) 24 Mar 834 Dec 
95 «97 | "95 «OS | (95 )«=— 8 | $98) = 98 | «OF «88 | 97:88 2d pref. 950] 78igJan 7| 993Nov 18]| 46 Mar 78% 
*93 «25 | +28 «95 | #83) «685 «| #280085 | 288d F He Minn. 8 P. & 8. 8. Marte “sual gf Jan a4 S74May 18 644Mar jar 
* * *63 65 + 65 *62 64 seeeee teeelesseee ® 
a 1 | TR 1B, | Ue El hing Bb tine bal LE ito ane 8 tosme ] us) ganar 2] ester Scie! eee 
. * ‘ 3 88%| 3 z 
rite] 18% Pit 285, 40m 48” rt) a7 rts a7h| 4554 46%|Missourt Paotte 5 1) 58gApr 4] 32° Mar) 46 ey 
*46 46 | 44440 | nad 45 | vad 45 | one £5) 43° «43 Mobile & Ohio... 00 3 a Aug 98 ae Nou 8 
*186 188 |#186 186 |‘L 187 | 182 182 [$1824 185g] 2.0000 sees ae 
184 184% 13256 18434 183 183% at 188K 184 i x 35% N Y. ¥, Central & Hadson.. 18,028 8|1444¢Mar 29 105 ) Mar 124 ‘34Dee Dee 
Ml 4% ~=«S 07a] 456Deo 4) SDEC Blanes alesis ee 
*18% 14)5 31858 15 | °13% 15 | +185 15 | °185g 156 | 18 139%)/N. Y. Ohio. & St. Louis, ...| 600] 1 J’ne an 
B53 305] *843 B05] “846 "SEh| * Béig| +3458 BOM 3434 Hi Do 3a. pref. 200| 99: May 24 af San 33 48 Merl owen 
ee i “i cin, see = “Bae tia i Protos. seveee seeeee | sow York & Ha 1OM..s008 "300 = —_ js eee Mar 14 — = 4138 } aa 
+183 . *130i4 133° "|* sdsanal TL OONG 108’ |’ scesee:s Lack. or 
815 At Mo 390 ule” $19 ais” a16 “13” 218 sai8i6 918 N. Y. New Haven & H At $195 Jan 19/1993 Apr 90 n7esdjan 1 
“5 rig A Sankey 35 ave “37 ey oe ee Side ih hedean ae 0 May 15] 88%Nov 6|| 60 Nov ee Jan 
egss teses eeeeee! sesese seeeel seeeee + e seers eoee 11 ¢ 
27 «97 64 264% 26%) 26 26 64% W6hg| 253, B64 Nostolk & Wosternesss.:.. 17,785| 173¢Mar 17) 285¢Aug 23 H 
71 Ol4 70%4| 6936 70 Do pref.| 5,47’ an 6] 74¢Aug 23/| 4 
57 5136 358 His 53 bess 53% 55% 5984 58% 548 56 |Nor. Pac. Ry., vot. tr.ctfs. HL . ~y Z Aug 94 19 Feb; 44 
tama eena: (Ahaplletng. hen Preven Baader [iene livesets PRR. &N.Co.vot.teors. a. Here 2| 52 Jan 23° 8 ian| 61 
cer teernet Ratreredess. x, Sse pinotm Gembonperece Rebeeeipnaten pepnon ewer Do pref., vot. tr. otfs. sae o5%4Fne 16 7M sep 38 : aad 78 on 
50 50 acific Coast CO.....s+00+ 4836 
“30” 90 86 30” Be” oo” Se” tee 3e” 90” *86 8690 PS Ast pref...secrsees *100| 84 Apr 18 90 Feb 20|| 79 Dec 3 ne 
65 6 65% 66 | *65 67 | 965 67 | "645% 66 | 165 65 DO S6 PEOE. ..cccseees 835) 58%4J’ly 5 G84Nov 1 RH Nov! | 
1886 188% 18% 185% 184° 135 | 1339, 1344 134% 135 | 1333¢ 13434] Pennsylvania...........06.| 22,351/1233}¢Jan Nos 28 oan 2 
5% OS 234 3% 3 83% 4 4 4 | 4% 4% Footie Decatas & Beansv. 16,310] 1 Jan SgNov = May 
be 2446) °733¢ ori ,734 74 | 78 7347 72 | (10% 719) Pit tab. Cin. Chie. & = aoe 80 = gr B oe 1 pa 
e > so | Mar 
*20 31 30 30 Rol te 20 ac | 18 19% voting tr. ¢tfs.. 6,280 Dec 25 Jan 1S\¢Mar Jan 
Me en] SOtg S06] 29 680M) 1086 4 Rein 25,425 bt Jan 7| 68}Apr 4 Mar Dee 
504 60 | 58%q 50%| 58 58%| 57% 54 ¢ 58%) 56 BT¢ st pref, vot. tr otts.| 25,495; SigJan 7) 6SiApr ¢ <n 5434 Dee 
81-8144! 313g SIKjl SOM 38056) 2016 30 su | 20% 2059] 2d pref., voting tr ’ an 























* Bid and asked prices; no sales on this day. § Less than 100 shares. t Ex div. and rights. ¢ Before payment of assmt. 1 All assessts. paid. 
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"Street Railways. 
NEW YORK CITY. 
Biseok St & Fu) F—Stock. 
ist mort 7s 1900,. 
B'way & 7th Ave—Stock. 
lst mor 5s 1904...J&D 
8d mor 5s 1914., 
Con 5s 1943—See Stock 
Bey Sur 1st 58 gu.1924 

sint as rental.1905 
Centra! ¢ pr osstown—BStock 
lst M 6s 1922... 


Consol 7s 1902..... J&D 


. &N 
en Pk N & E Riy—Stock , 















































Bid. | Ask. 
Bid. , Ask. Street Railways. Bid. | Ask. Street Railways. Bid. | Ask. Street Ratiwaye. 
Christ’p’r & 10th St-Stock 1%0 |(75 Ninth Avenne—Csees.-- -| 185 he, Westchest 1st 52°43..J&J|g110 [114 
35 40 Col& 9th Ave 5s-See Stock| Exch || ist. Second Avenue—Stock...| 198 nee BROOKLYN. 
sae 338 240 roan te Bisa sa sis 1i8 a. Too. ai ie" 118 Atlan. Ave, lst 58..A&0/3106 |108 
< |i08 erin Se 19 30h 20 Con 5s g 1081.....A&0} 112 |114 
55 1915......F&A| 104 |106 a Aven 205 |2 g coede 
i) 108 JE || might Avenue 48, 18 | Ss boar ea ee att lta pina A Seti: a80| 181 SH 
i cccccocccce ee : 
me 117 42a & Gr St Fer—Stock...| 8385 | .... || Third Avenue—<See Stock ‘oh . — ua © City Sto rs or 240 
104 1/105 42d St Man & St N Ave..| 7234) 774 doth & 90th Bes let Ba. 96)8116 {11 Bo nso Sel 08 343 108 veeees 
270 {300 lst mort 6s 1910..M&8/ 1163¢/118 Twent: Be'ivoe St—Stock.| 305 |... ~ vetroast os trtF 4 eoces 
124 |128 2d income 65 1915.J&J| 89 | Ot Deb seers tesscterow 106 He = a oe elk Be covcce 
190 |200 Lex Av& Pav F 5s-See Stk/ Exch }/ ist. Union Rail ~y Er . tock...) 190 |20 — b- ty 
108 |109 || Metropolitan—See Stock Union Ry Ist 42.F&Al 115 |117 |' Belyn Rap.Tran. List 
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11&2 THE CHRONICLE —STOCK PRICES (2 pages) Paces 2. (Von, LXIX, 
STOCKS—HIGHEST AND LOWEST SALE PRIOES. Sales | Range for year 1899. || Range for pre- 
= = STOCKS. | han On basis of 100-sh’re lots|| vious year (1898). 
Saturday,| Monda: Tues Wednesday) Thursda Frida; 
? ’ , 
Dee. 2.”'| Dec 4’ | Dee. 5.’ | Dec. 6. | Dec. 7." | Dee. N. Y. STOCK EXCH. |Shares| Lowest. | Highest. || Lowest. | Highest, 
42 42 | 43 443%) 48 48 | 42% 4 "42 4 *42 44 |RioGrande & Western.... 400] 263gJan 4 Nov 27 May| 83 

oe 91. | om gost eso oi | Bo” Se” sso” s0% a9 81 0 pret;| 950] 66 "Jan _$| SosNov 37]| Sommer! Gog Ane 
974 755 75 73K) OT TK) 7 | %% TW) 7 7 Gt.J. & G. Isl. vot. tr. cts 900} 8%J’ne 24 hn Dec }|| Si¢ 8%Fen 
2 S54 | 52 53 | *52 5S | §51% 518) *S2 52g) °50 5B Do 1st pref 10] 883gMay 24 $5 Jan “|| 45 Feb| 68 J’ne 
GI HE |THE Boul Hoye Hes Hom Hose “Tow Hos] “tes Joule 20. mr, wort ete | 1.805] Sacgam al Leyevan “all 'e. was] Setaae 

9 VO . otis . e ay f 

M28 | oti tan] err 8%] a2" aa") ons gee] 71° 71S ist pref.| 600] 64 May 18 7Bs¢an 6|| 52%Mar| 695gDe0 
86 86%) 36 8634] 535% 85%) 36 36 | *36 36%) 385% 85%) Do 24 pref 956 Jan 5 an 81/| 22%Feb| 35 Nov 
"1934 18%) 18 12%] 11% 12 | *114g 12 1136 11%| °115g 12 |8t. Louis Southwestern...; 1,760 Jan 4/ 18 Aug 8 an| 75¢Dee 
8136 8234] 38034 S134) 80% 80%) 80 380% 80% 80% 2936 30 pref 04°] 17 Jan 3] 4 8 7%Mai| 18 Dee 
60 67 | 60% 60%) °56 57 | 5 56% *59 63 |8t. Paul & Duluth......... 800] 86 Jan 5 TS3AUE 96 18i4J"ly | 384 Dee 

*102 104 [*102 105 |*102 105 |*102%4 104 “108 108 10234 102 Do pre: 50] 98tgJan 5/106 Jan 23/| 78 Apr|100 Dee 
42% 43 | 4194 423) 40% 42 | 408% 41%) 4136 4354 4036 42i4/Southern C0...404.{172,884 May 9 daigNov ae 12 Apr] 85 Dee 
1 18 12% 1 12%, 1256 1 125g 12%, 12% 14¥6{Bouthern, voting tz. Gifs..| 15,810] 10 May 81] 14%Oct 30|| 7 Apr] 10%Dee 
Gos fast So" fast flac $5 | fess fine) fo SOM HP Galette E'Puaiog sone” | sao] toc ol Sftmar tl] "asta sutse 

7 AM p Cc oMar r 

#151 154 [$1503 150%) 1473¢ 151 146" 146 | 146 146 14834 14544 Tes het 1,909/140 Oct 8/242 Feb 27|/145 Oct |194iFep 
20 #25 | *20 25 | "80 25 | *20 25 | 20 28 mio Gentes cece] ceeeee Jan 21) 39 Apr 4//§12 Aug] 25 Sep 
46 45 | 45 55/45 SE | 43 53 | 940 “40 50 1U0| 35 Jan 25] 45 Dec 2 Anug| 48 Oct 
*69 704 ecccce coccce] isccee coece:|*ecccee 70 *BBYG BOG) «reece ooveee Twin City Rapid Traneit., tesese| 38 Jan 3] 73 Apr 1% an 36% Deo 
blewbhdlsts. 1 oss2', cevesel ocncee.o4na>:| ANG. 200.1289 UST], -cons ap f= pref 118 Jan 9141 Feb 24|/107%Dec| 1074 Dec 
Si «SI 51% 5136) 48% 503) 4 40%| 4914 505] 48% 503%] J [nion Pacific Ry ........|182,060) 3534J’ne 20) 51 1 ar| 4435¢Deo 
77% 77%] 76% 7756) 763 77%) 76 76555 76 77 | 75% 7 Do ..-pref.| 23,343] 72 J’ne 1] 84igJan 2 ar| 743¢Dee 
8 8 S.. cae ™| 8 8 8 8 7 7 abash ..ccssssscessss| 1,075) T34J’ne 19 an 24 Mar] 94Ang 
22% 23 22 23 2 Big] BBQ VW) WWE B29{) 319g BVIq pref.| 8,165 24) 25igApr 5]) 144{Mar| 24M Ang 
11 ae le | 1034 1136) 1036 10%) 10% 1 1054] Wheeling & L. B., new...| 19,81: J’ne 11/18 Aug3 
*66 57% 56 «-573%| 55 3 56ig) 56ig 575) 5 56% ist pret. 975) 50 J’ne29| 64 Jan 30 
at | 3054! 80 80%) 2914 29%) 29 380% 29 0 | 29 30 d pret 8,802] 213¢J’ne 23] 82%S8ep a 
§20 20% 19% 20 | $193 1 194 10%) 19% 10%) 19 19 Wiaoon. Cant, new w Js.) 825) 18}¢May 24) 21 Nov : 
scccee voces] 6535 56 | 55 55%) 55 55 | 544 55 | Sh 54K pref.(when iss.)| 2,278) 48§¢May 26/ 50 Aug 88 pobbue. sec speneose'apes 

Miscellan’s Stocks, 

#118 115 |*118 115 |*112 114 | 112 $114 [611136 111%| 112 112 eeaesiaes 3840/5108 Jan 8/§119 Feb 25|/s97%¢Apr| 33}¢Dee 
1 1 16 1656) $1634 16%) 16% 15 15% 16 1 mericanCar& Foundry) % 680) 15 J’ne 15) 913¢May 25])....0. wcscleeees see 
6 624) 62 62g! 6154 62%) 61 6134) 61 60 61 ref.| 4,914) 563¢J’ne 16] 6 Pp caniiakessdiohhens aude 
86 84 86%) 35 Ha 84 84%) 34% 385 | 34 935 |American Cotton Oil......| % 1235) 33%Mar 6) 46 Nov 2|/ 153¢Mar| 153 Nov 
96 96 | *-5 98 | 405 97 | 95 96 | 96 96 | 995 87 Do srs 585) 88igJan 5] 97%Oct 26/| 66 Mar] 88 Aug 
82 82 / *8i 84 |*...... 84 | 81 384 | °81 84 | *31 84 |American District Tel.... 136] 30 Oct 18] 52igMar 3|]| 32 May|§180 Feb 

$149 149 [5146 147 sis 149 |145 145 |*144 148 |*144 148 |American Express..... 173/188 J’ne 19/516 au 20 $116 Jac |189% Aug 
8@ 34) 84 84] 83 383%] 8 83%} 333% 88% 38  88%4)American 10@......s0ccee.| 2915) 88 Dc 6) 41348ep sipbiibh dn Pobborsnste 
ccccee cocc- 1 996) 2=— 7B «87 75,| 76 76 76 «#476 | #748 77 Do P 1,130) 74% Dec §& { abliba. o4nchhetab shes 

154] 14 14%] 13% 14 | 12 18 | 12% 12 1134 12 |American Linseed,.......| 90 0] 88qJ’ne 20) 163GNOV 29]|...000 cscsfereeee voes 
ofing BOM) OM $0 | Shae SET FE, HEM) SS" ESM) BE G5 ameroan acang..2eee| Seal “Babee al Sratan ail Ma" | dike 

ri) merican eevececs , * an ‘ly ug 

44 444%) 44 «444 |] 42 «6448 | 4100 «041 | 480 «(45 | C4 40% pref.| 2,716 88 Dec 
40 40 | 89 89%] 8834 39 | 8 89 | 87% 39 | 8534 88%|/Amer.Smelting & Refining 
90% 91 | 90 91%) 90 90% 90% 89 89%) 88 89 pref. 17 
47% 47%) 4 47%) 46% 47 | 42% 46 | 48 46 | 4156 48 |American Steel Hoop..... : 
85 «85 | 845 8435) 8S 844] Blig 825%) 8S 83 | Blix 8 pref. i 
49 soni $ pts | - 46% 48 43% 4 44% 46 40 44) Amer. Steel & Wire (new) ° an 

$0554 95 95 93 94 4 9 04 pref.) 5.3 9WeFeb 8/106% Mar 13]].,..0. veccfsereee ooee 
15534 156% 189 Boe 161 1 14956158 | 15134153 | 14736 158%4| American Sugar Refining. |3%7,53-/123}4Jan 1 10734 Mar|1 ug 

#1 19% 1190 1ieh 118% *11+9¢ 119 | 11884 1183¢/°118%q 120 | 118%¢ 115% pref. 515/110 Jan 16/123 Mar 20|/108 Marj116 Jan 
°96 07% $98 9 96 «699 | °95 99 |American Teleg. &Cable.. 317) 973,Nov 29/105 Apr 18/|§88 Mar|§9844Dee 
‘ben Bis "35% 58% 32 «88 a2 33 29 $80%| 27  28%|American Tin Plate......| 13.818) 27 Dec 8] S2Apr 4]]...000 vee. 

8s 83 83 62 75 77% 70%| 74% 76% Do pref.; 6,065) 74%Dec 8] 993¢Feb 8]]...... see. 
it 11534117 | 115 116% 113% 115 1105g 1145¢| 10834 110%|American Tobacoo........|165,764/t88i4J’ne 21/829}¢Apr 5|| 88%4Jan |! sed 
woos. coves-| sccces covee-[8143 148 | ...000 vesce | socces ones | 16936 148 Do pret. 650/182 J 50 Mar 6//112 Mar/18 

44% 46 | 44" “G5ig) 43 44 Big} “4334 43%) 416 43 nda sseseeees] 7005) 41 Oct 70 APT 26]|,.cc00 vevefsesees sess 

$141 141 [9138 142 [*188 140 | 13834 198%/§140 140 | 187 188%] Jprooklyn Union G 91U)185 J’ne 5/160 Mar 17||106 rj14 
17 17 | $15 15 | 14% 15%] 15 15%) 1556 1 15 (15 Hives. Dock&C.Imp't.| 1.750] 9yMay 9] 203¢Aug 14 14 
Gee coi] call os! cote oss] cate cil sits siti! si ssitlCoimscomaci eiron’” | 17.435| susten 6] 64 *8ep 11 

010: °o OD.... ’ e 

4180 180 |*180 185 |*180 185 +130” 198180 188 180 180 Do pref. 190/ 88 J 80 Dec 1 
18 19 | 418 18 18 18 | *17% 18%) 1 1 *17% 18%|Col. & Hock. Coal & Iron.. 555| 6iFeb 15] 21%4Sep 6 
19134 19334] 19034 192%] 19034192 | 101 198 | 19184 198%4| 18¥ 1015¢|Consolidated Gas (N. Y.)..| 14,710/163 J’ne 6|293%4 Mar 11 
41% 4 40% 41 B86 41%] 88% 40 | S7iq 40 | 3434 87%|/Continentai Tobacco..,,,,| $1,715) 34% Dec 8) 65%Apr 17 

98 | Gls 2 90ig 9134) 803g 90%) 86% 88 Do pref.| 1%,86¥) 78 J’ne 29 108% Aug 3° a 

0000s caccce) ccocee coce- | oe piuees:<eseed » | ccccee -ccoe J DOtFOIt City Gas... ...0000. ees} 68 Jan 4/101 A 
eeeses oes S$108% 108% 110 easeee seese | eee .|°107 108° trie Lg oe aes 2 ¥234Jan 18 1204 Oct 30 
6934 6255) 61 6Siq| 508 61%) Sou 60%) “SO 66 Ms reser eral 8 seseseee,|208,705] 463gFeb 8| 75 Apr 8 
8156 82 | 81 S2 | 80% 81 | 79 80% 21% 70% Do ref.| 2U,75v| 72\May 18] 98% Apr 3 

129 181 | 12836 1289%] 185 1273] 19494 126 12454 125% |General Electrio.......,.. 7,640) 95%Jan 3/182 Nov 37 

5z36 58m) 53 54 | 40K BL % 4 4949 Glucose Bugar Retining...| 8,076] 47}sNov 17] 763Mar 2 

100 100 j*100 101 | 100 100 | 99 99 102 102 pref. 623) 97 Uct 23/110 Jan 14 

escece sooee | 11856 11836]°11234..... [113 ... tien deere tual’ H.B.Clafiin Co....0. es, 250) 97 Jan 3/117J*ly 18 
Big Bae) Bldg BBig) Big B29 | “Big 92° | 201 20% [ Bt¢rnational Paper 4,16 | 20% Dec 8] 68igJan 23 
70 | 69 6u%) 69_ 6 69 69 | 67 68 | 67% 67% pref.| %100] 67 Oct 380 Jan 

"18 414 /°18 %414 1/618" 18 | *12 18 | 912 18 os 3s i. Silver......| 150) 10 May 6] 36 Feb 27 
esosee 48 *.srcee 48 coccee coccees coccce cocee |Pecccce $6 |%occcce 45 Knickerbocker lee (Chic. | eevee 89 Oct 80 6334 Feb 23 
"30% 33% ne He Si" "Seidl “Sa SS" 68 4677 «| 68 7 pa atnese 70 Nov 14 Be Feb 17 

82 85 8 84 aclede Gas of 4,95 ar 

*100 103 100 100 | *98 108 *98 108 oop” 103 Lees pref. luv O54" ly 18)102}May 18 
7 74 7= «418 *7 12 “7 «12 ttan Beach Co......| «s+» | 5 Jan 25| 39 Apr 25 
4) a3 $41 41%) 41 41 | 87% 389 | 89 S8H% ational Biscuit...... 2,792| 85 Dec 8] 62 Jan 21 

97 06 | 89536 95%] 10434 9414/ $02% 92% pref.| _ 924) 92% Dec 8/107gJan 19 
380 29% 20%) *29 80 28% 29 28% 28% National Lead.............| 3:03) 26%Dec 8] 40igJan 20 
#10534 1073615106 106" *105% 108 “105 108 |*105% 1073 Do pref. 42/107 Nov 18/115 Jan 21 
me Nat. Linseed Oil, tr. certfs 20u) 2 J’ly 18] 8igJan 12 
°5 .| National Stareh..;.. ...... coveee] 44¢Mar17] 9 O.t 80 
Ist pref.| «++++.| 48 Apr 20] 70 wct 27 
$4 pref.| _-++- 13 ar 1%} 25 Oct 16 
42% SE. De wedi 22,610) 89% Mec 8] BS Apr BAll.cocee cevsjessees vee 
9 ee 8,98 85 993¢Aug 11] coves sescfesecce seee 
40 | *85 *3; New Oent.Coal (new stock) cesses] 36 42 Jan 43 Bep 
“T4die 140 "141 150 | 148 150 | 148 150 |N. Y. Air Brake..... 1,847/112 Jan 38/280 J’ly 19|] 14 Apr|120 Sep 
34] 1456 1536) 1456 1554 * 14% 1534|North an W%Nov 31|| 4i(Jan Bios 
*8 9 +8 9 |Ontario Bilver.... ° 20) Mar 2 pr 27 an| 634Dee 
$836 734, Hd 48 49% 48% 485, 4534 Pacific Mail... +s] 39.905] 873%4Oct 14] 55 Jan 80/| 21 Apr/ 46 Deo 

13836 118%) (1136 11 111 11985 110% 1113 11 11 100 110%| E eop’l’sGas-L.4&0.(Chic.)| 24,6¥5/101" May 13/120%Apr 3]/ 864gMa)|118 Nov 

°68 S¥y) 58 58% 584} 56 5 56 |Pressed Steel rrrrirt) 2,15 4 "ne AUG 14]]..ceee corsfeccece soe 
89%) 804 B94) 88 89 | 89% oo 89%) Do .| 1,900] 78 May 2¢ Sep vase cose] sosaee pie 

19556 195%] 195 196 19834 198% 19846 198 ihe 194% 191 192%|Pullman’s Palace Car,..,.| %,0%0/156 Jan 8(|207%Oct 20||x182 Nov| #16 

24% 35 2446 25h ch 2314 84 22% 233g) B01G 22% 1 “wedenmbatey 11,837] 20%Dec 8&8] 88%~8ep seeeee coe frovees ones 
70%) 7034 7034 6014 69%) 604 6014) 6814 694 ref.) 8,158) 6834Dec 8] 79 Aug 29]]. 0.00 +000) -sese: cee 
5950) 505 "583g 50g] *5b3g 59% *B8n 60 Guiver Bullion Corti... seoees| 59 Sep 2) Apr 28/| 56 

it 16 113% 114") ai 118 ay ie iia 118 11196 118” 106 110 gum Goal iron & BE é 25:68" 86 "jan rf 1 & i 17 Mar a8 Dee 

eee ’ 

H0180 sa gs | asaae nee cog ype en sen etc |W hopes] y989/t33, gan sit dtc 9:|[s80 Ang|106 Dee 

# 4 2444 25 436 25 nion Bag ADEF ...5 ’ eC Mar cecee coved socene sore 
79%) 679 79 $7. “ie He) 17% 3” 70° 79 %9 U Do pref. 1,065} 76 31 Mar 20})..c000 soos} recses see? 

"4836 50) 650 50 | 48g 4 48%4| *4744 50 | 48 650 |United States Express... 708/246 J’ne 9| 60 Jan 12|| 88 Apr|!684Dee 
eeeees eevee | ceceee seeese| cesses so" Neath 20 |*...... 20 %5 20 |Unit. States Flour Millin -eeeee} 18 Nov 6 ieee 1B]} eee. 8 seceee o0e8 
ennnes sees eeecee sees 12 12 $20 15 15 15 16 Do P 21 12 Dec 6] 78 Sep 1B]) voces oonsiooscss core 
13% 12%] 106 18 | 11 1934) 11% 18 | 1256 18%) 1254 1856) United States Leather... :1150,285| 584J’ne 7] 4\%Nov 6 + ene 
“708 80 | 78% 79%| 78% 79 | 7 79%) 78% 79%| 7734 pref.| 18,80¥| 68 J’ne 1| 8tjgNov 2/|| 58%Mar : 

“7 «648 | «646 46 4634] 4454 45%) 4454 4534) 40% 4455] United States Rubber...» 11,787 404 Deo § 7 A § is a 
120% 110%/*109 111 | 110 110%/*109 111 | 109 109 | 108 108 i 808/108 Dec §8]121 J'ly eran 
195 196 |*190 196 |*190 9494 194% /*190 195 |*199 195 W's Palace Car.... 800/181 J’ly 1% (205 Oct 18 ances cco 

127 182 |§181 181 |*127 182 |*197 188 |°126 182 |*127 181 Fargo & CO ..0+5. 10/616 Jan 1 O}185i¢8ep 6 igi nang 
87% 8 8755 87%| 87% 57%| 87% 87%! 87 8734 875¢' Western Union Telegraph! 3,154! 865¢O0ct 13] O83¢Jan 24 
* Bia and asked prices; no sales on this day. § Lessthan 100 shares. ¢ Bx div. of 100 p.c.in bonds. | Old stock. t Ex 100 p. c. stock div. { Ex rigats. 
OUTSIDE SECURITIES (Given at Foot oF 7 CONSECUTIVE PAGES).—S7REHT RAILWAYS, 4c 
Stree: HKatiways. | Bid |Ask. Street Hallways. | Bid. |Ask. Street Railways. | Bid. |Ask. Street iRatlways. | Bid. a 

Com Gr.aB kynist s| 111 |112 || NewWmb'g&Filstex.4igs| 105 |107 Cleveland Blectrio 04 | 95 Tynn& Bos-lev 5036.8) elie 
oney Island & Brooklyn. $80 |......|| N¥&Qus oe 1940 cesccofecess 018... meee T% 106 107 trop W. 8.(Ohie). St. Ex. ise 
ist 5s 1908 ........ SOD Béssene Bisiewayistesi92aJed 117 |117% cotambae (O) St Ry......| 22 | 2994||Minnea dy 5 9.5 bd fo7%| 

BOB? ticzes. Pr. ferre 844] 86 New Orleans By...s.| 80 Jesere 
#114 |117 ER CITIES. Cop Se 1¥93.—See Phila), Het. sunnenpacapenesl, ROE a8" 
308 «J oscces Bridgep Tr-ist 6s°28-3&J #108 {110 Crosst'wn—1st 5s. 103 |106 North Chicago 6 +. .| 987 [2 
108 |..... || Buffalo Street Ry—Stock.| 100 |102 Kansar City El 6s 108 |105 1st 58 1906-16......J&J|2106 6" 
posene|bcones Lat consol Oe 181. Fas Boe000.[ 116% B.ssccosssesseee/8 87 | 9O ||North Jersey Bt.—Stock.) 52 | O° 
soso [eseeee|| DOb 68 1082....,..MA&N/$109 |111 || Lake Bt (Chic —Btock| 16%] 17 Ab rocccecoscssseccce| SOG % 
89 90 Chicago City rs $1 aes a1 5 1088. sould ifs AY No Shore ‘tr (Host)-Com ii 87 
cooses itizens’ St janap. y—Spe seeeeescese 

1244) 114 1 aon Ry. abe 101” 102” vevveesecsssess| 75 | 76 |] Prov & Pawt'ck-ist Ou Si) 011234) 119M 
94 95 Cleve Citv-1 be 09, 3&3) 106461196 Preferred ...... coocooe-) LIL $518 é Buy ys accrued | in ; 






































































































Dec. 9, 1899.] THE CHRONICLE—BOND PRICES (5 pages) Page 1. L183 — 

















































eonne. al Ba| afta, | amen, [By] Samet | BONDS lB] Atle, | attr 
N.Y.STOCK EXCHANGE i Dec. &. | Last Sale. ; Jan. 1. ghee epee ge F Dec. & | Last Sale. Hy = 
Wark ENDINe aoe 5 | Bid. ask.|Low. High:| No.||Low. High||_ "2% EXDING Dec. 8. | 58 | 5ig—aer.| Low. High.| No. || Low. Low. High t 
enon rate oe...1 8S 100 .44.,,/100 Nov'99 soos] 92 ; 
Alsen 7 103 BIM-N] ...... seeeee(101 J’ne’99| ++../] 98 102% 6s.......-1947|J - J| 112 116 |109 Nov’99] ++++//104 it { 


bas Milwaukee & St Paul— 

MAStPo let 78RD. 02 

lst 78 2 ( ~enbubeest to 

Jt O24) O14 92%) 1 oi 10 lstC& noedecce nh OOM 
6 102} 


17136 vesees[17U6  1T16 2/\16134 178 ; 
Wigs... 72g Sep.99| -...||160%g % 
171s 3 1731g tis eel oc clieo” 17 

FIM eevee, (1? 161 1 


Sees llseseee sevese 








-O 38% Sale v8 9 238)) 9 ChieMit& 8s 1905 
111995|A-O} ...... 200s. Hi oes 20) 8 cutee eee oe tats 1908 























+19 
ia 221995|Novt 3144 Bale a1 $2 | 178] 78 1st Southwest Div 6s..190¥ “171% set, 
eee B08 OOBINOVE! ..e.-+ seeee.] 83 Feb’99| ««--|| 88 Hs 1st La Crosse & D 5s..1919 11836 woes. j 
oie sor Ag 6s,...19095 -J Sislie® udésed seeese ceeeee]| 1st S0 Minn Div 6s....1910 gh 2046 woo ses 
Gul & St Lou ist 6s. Rah: ak si6"* seal lise" até" a rreiri bit rr 
Te mr ae at seeeee eoenes an. see 123 


Atlan & Danv See South Ry 
Y 

















9 0-0-8 FEES. g ogg ESE ge 
ng ng ng Sat a Set at nt nt Cat nt nt St Sa St St Cay nt at 
wera - ™ 
~ 
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a ag ag ts a a at a 

















‘ad. See South Ry 
Atlan & “Char. See Sou Ry. "yaiag Vs 
A & NW. Bes. Bo Pe 118¥g oss 
at Creek & 8. See Mic 2 eocce 
8.192 - 3} 95 Sale | 05 96: 125) 934 100 11 05g ....0. 
pao rar Oe ee = JD] ccccce vecveciocoeee Bens sees "ee psp Se 118 
: 948)/A-Ot] 95 90%] 226] 96°" 1025, Saeheinisees 
a Ps Soag eae “agkes. “seass 104 "woig ” 965g bon nacennne op 
iv 1st ‘Sigs. « le 92% tSog5s...... 
Sou on - ove 198 “2 sisi 1 Sad Miabtess oneees Gon gold da series A. cis 2 i 
ist eee - eccece| *88ellevcces vocces Reg . 
Wee ry isenug.be191 -A cocellecccee coves oe -38 
Cen Ohio R ist cg 4348 193' -8) 1 *“yne’99| «... 108i 112" 9) J -J5§| - 
Pitts & Con ist g 48...1946)J - J) ...., . 107% "1998 scGMnanasae neaead 0|J-D 
Beech NY st consol 6s. 9138/3 -D 
Bel & Car. See Lilinois Cent.. ua Sent cite 8180-8 Seecee seseee 
Boonev Bridge. See ° Old 78....0-200000002-1908]/3-D f 100 ceccee 
que vy. SeeMet SR eeesesss+1Q02/J — DD |*10856 woeeee 
G 5B. ...00e A-O 109% 110 19/108 116 Sin ng fund 6s. kate ra O) cevces sosee 
wer oly | Pith $8.1916.°41|J - 116 Nov’99} «++ 1 117 + +001879-1920/A-O] socese ovens 
BkQCo&Scongug 5s..’41 M-N 10444 Nov’99| - 10434 10 Sin fund 5s..1879-1929)A-O occees 
Blyn Un Bi iatg -§81950)/F -A 830/} 96 104% — OR gg: pied eoccce socces 
Bklyn & Montauk. See L Isl. 8! awe | deb 5s. Sep a eocces 120 
Bruns & West Ist g 4s...1988/5 - J paebeer Chccesell saemeasedi aaceea Saaganes M-N vevelleccece cocces 
Buff N Y & Erie. See PO en any we obey ‘1808 M-N ovo 10736 LIM 
108 Nov'CO) +++//107 ae Registered ..........1909|M-N 3] seeelleeseee sevece 








P gen 5g..0+.0198 M-8S . 
ae dare B...22+1 947 - JI 006 eccges secee 80-year debenture 5s..1921 2-o 
Registered . 


eeeeee eee 117 118 
Roch Pitts Ist 6s..1921)F -A 129°" J’ne’99| «... Hist 1jA- 
. ; 886-1926 Pra 


J ie” secces 


ees ised isH 
“Yo 10044 19 




















1922\J-D] 125° 127°'|126% Now'99| «...|/1263¢ 180 
os if 180 a 1926|F -A 


Consol ist 6.......+.19 
Cl& Mah Ist gue 5s.. 143 I - FT] ccccee ceeeee/108 = ApPE’O7| seeellsceee coveee 














Buff & Southwest. See Erie. +e201987|M-N 
Buff & Susq Ist gold 5s..1913,A-O} ............;100 Novw’99} +-+-//100 100 a mese -N seeelleceeee eoneee 
Regier Sek akv er UNC PIENE Sands Secscglenshen | sccdedl **0ivgabas asace Hscan & Lup ist 6s.. 1901|J-J see elleeeces coseee 
BurCR&N Ist 5s. ss60ekO J-D seoee-/108 Nov’99| ++-+//106 110 Des Mo & Minn Ist 7s.1907|/F -A sesees  seecce] teet|lesssee seven 
Cn incense. .--1984/A-O]*116 —....../116 116 111 117% Iowa Midland 1st 8s... 1900} A -O)} sceece verse) 108 Nov'99 
ceceeeesLOB4IA-O} caccee cevees 110% Feb’99)} «++-//1103¢ 110% Winona & St Pet 2d '781907|M-N| ............/124 J ne’99 
M& bi, Lat 7, LOSS -D] o..cee coves cosese| *88*lleceses eee Mil & Mad Ist 6s......1905|M-SS) ...-. sss00./ 11736 Feb’99 
CRIF&N W ist 5s.1921/A-O scnacdttOe: * Jan.’99| «...||105 105 OttC F & St P 1st 5s ..1909|M-S nate _ secopen a Nov 99 
South 1st 5s...100 *107%g 108" 107i ‘— 16/|107% 11134|| North Dlinois 1st 5s...1910)/M-S| .......... [114 Aug’99 
=. eoccccccee 8 eve 10754) 10634 " 106% 112 Mi LS & W Ist g6s...1921)|M-N 


sovcee vovces{ 106 Jan07 *00acceece cocces Convertible deb 5s. -1907|/F -A 

Impsfg 5s...1929|F-A| 120 
Mich Div Ast iS) 6s 1924|3 - J 
james Sav lstg 6s Hon ae §|*14 


Incomes....... 


R&N. 191 N 
Cen Branch U P 1stg4s.1948|\J-D) 85 ......| 85 88%| 18 85 983% Chie Rock 1 & Pac 68....1917|3 - J 
7) See Balt & O. Le cecsevee L917 - SJ 
CenRR & B of Ga—Col g 58'37/M-N/* seseee| 98 Nov’OO| +++] 93 96 General gold 4s .......1988|5 -J 
Cent of Ga Ry—Ist g 58.1045/F-A 011836 120° '|1183 Oct.’99| «...|/1163¢ 122 istered ..........1988/F -J| see. seveee| 10636 Nov" 
Registered .....++0 F-At] ..-.00 cseees|ecseee cecees| *etsilecesee seoees|| Des M& Ft D 1st 45...1905/3 -J| «---. ese] 96 Sep.'99 
Consol gold 5s.........1945)M-N] 91 Bale | 91 Sai 87|| 90 100% Jet $548.00, -sceeeeee1 8 05) -J} 8: 8 

Registered ..........1945)/M-N] ...... ...+0.| 9794 Oct.’09| +++:|| 9794 O7% Extension 48........1905/J - J] ....0: sesees| 9836 May’99) ....|| 9836 
Ast pref income g 5s . 19480084 84 Sale | 34 35% 38) 84 44g Keok & Des M ist 6s. 11923/A-O| ......1)5 [112 112 2\\109 114 
-1945)0ct % 869 e% 15 1923|A-O 












































34 pref income g 68 014 Sale A-QO/*10S LOS [occcee cvscee| eore|iececes soveee 
ph eed e 64 6 
N Div ist g 58. © QB neces 
Maple inte Ba. 19478 -3|* 90. 36" i j 188 133 213s 142 
a & Atl Div - 02 02 ic 8t P Ocon 68..1930)J -D} ...... ssevee 
Cent of N J-1st conv 78.1902|M-N} 16734 ..0.- 0 p.’¢ 10 112 cme et P & Min lst 68..1918] W-N/ 182  .esoee + 133% 1||1273¢ 188 
Convertible deb 6s....1908)M-N) ...... sseeeeil =J| csscee coee.e/140 Mar’99| «+.//140 140 
8' a1 i1 i -O} 12 eevee [188 128 1/128 184 
svesseogst Jt} 117 119 [118 §=119 c Ter - 9536 Sal 57|| 9336 102% 
| 98 Q: 1 10236 


9 96 9 
seseee eevee *.| 108% Octo “a 11% 4 
* 
aires 100 oct.06 see-{100 100 
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. /W BCeon as 78.1900 34) 99 99 
10036 .....-|108 Oct.’99| ....|) 8794 102 EAL et 
DTD) cceeee coves] eevee sence | seeellevecee covees|/Chic & West Mich Ry 58.1921/J - 
19215 -J)} 115 ...0../11544 Now’99| ....//114 116%4]| Couponsoff............1921].. 


Charles & Sav Ist g 7s...193! 00 ecccce on ane ¢ Breveecceres L VST - 


ue! boat 


nee eee: ceees st LOSS OMEMDTE ccacPivslec used 








Ches & O nlo—G 6sser A.190 A-Ot| 115% . i1f% 115%} 1 a itaie 1 119% Cin D & Listgu Ba. "1941|/M-N| 1133 ......|11834 Nov’s9] ....|/113 1153¢ 
68... WB  ...00./119 119 11 CIStL&C. see ECC StL. 
116% Sale 116% 11744 34 116 131 Ccins & C. Porte cae it L. 
sesese cesses 117 J’ne’O soe LIG 118% City & 8 R Bete oat tae Dae D) ccccee coccccfescccse ceccnel eoceliccccce coccce 
ogame] OS | tog eve) 2] Sa Specie g awit cs ale a 
seee see sees 8.. =. eeeeee eoeeselrecsee eevee eeeel| Seeee coccee 
R& A Div Ist con g 48 19893 - J i086 10434 103% Des’99| |. vie 108 108 CCC&8t da 993/J-D] ...... 93% 9354 a, 9|| 8 
1B sscevees J} seeeee/100 Dec’A9/ ....//100 100 Cairo Div ist gold 48.1939/3 -J| sessee coves 


98 

= 97 

~ J) veces coves] G5¥6 May’O8] ..00/]...000 see000)] Bt Div lst col trg 4s 1900|M-N]| cesses sovees 10136 Tol 29 108% 

Warm Spr Val Ist g 58 1041/M-S| ..... cesses 101k4 Ape'OD .s+./101 10134|] Registered ..... wr how 9 MAT usces' decent May'06 vese]] 99 88 
Eliz Lex & BS gug 5s.1902/M-8/*100 ....../1003§ 100 10|| 1004 104 Spr & Col Div ist g 4s.1940|M-S} 97  ..ececlesseee teneee 
nk fd 68..19038/MI-N) ,,.... 6.605109 J’ne’ eee/108 11 We al Div let g 4s. 946/J-J|* 82 ......) 88 Nov’dd 

Lou & Mo Riv 1st 7s ..1900/F -A] ...... ....+./108% Oct.’99/ ....||10884 10 Oin W &M Div lstg4s.1091/3-3| 97 ......| 95 Nov’9e 

94 76.....00..05004+eeLQOOIM=N] .ceeee .oe0+/1086% Feb 'O9| ....//106% 106%|| On 1 St L& O lstg 49.1936|Q-Fb|*102 10436 Aug’90 

Miss Riv B ist shel Ap Tel “aa 2. 
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eeccee 86 86%} 11) 8 S8ig 
ron A een 5, 953g 39% 20%, 20% oy" Se 
*seveee 136 — Jly” eee 1853¢ 1883¢ 


eeeeee coveesioese seeees| seseiiseesee seoses 


*reoves 134 182° Nov'99| ....||\81 187% 


sateen A 
lowa Div sink fd 58 ...1919|A-O viieee] 11856 Sep.’09 J 
stsesseseeseseseeeeeLQ1QA-O] 104 .esces/105 Oct.’99 J 
Denv Div 4s........... F-Al ..ce0e eeeee-(108 Nov’99] ....)1013¢ 105 @en consol gold 62.. oeeis - 
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192 
Southwestern Div 4s..1921/M=-S} ............|100 Apr’99 100 105 
Chic & Iowa Div s....190 F-A reseee 3/108 ‘Aug’00| ....|105 105 || O&Blst MC OO&17s.1001 
N raska Exten M-N] ....0. 110K /110% 1 04 0 71983] A 
Han & StJos con 6s." "1911/Ma9/°180"" 183" [tbo Moepe| cline taeel| aoe Val be..1958| 
Chic& Bill ketoraw da too 3 OV'OD) wo. Jiev & Mahon s Q 


eeeeee Coeseelsseces eeesee! seseiiseoses 108ig 








O} scseee sevens] LO83G OO) wsee 
A-@O} 1083¢ 110 | 10634 Now’99} ....//t0 teen 
18434 J’ne’99| ....|/188 1843 


seeeee seers! seselivessee sesece 














intl aceeneeevend BD vlan BD dialtes casted gev a : 00. a ag Pe 
184°" 1893¢|| ol Migl’a— sigh o-as. 

Gen con ist bs. +198 IM-N| 118% Bale {11 118 4| 10936 11736]| lst g de. .ccccseseeeese1O47 7334 78%) 17) 70 76 

3'7/M-N -118%6 fale 108% Nov'9s| .... nese .1929 84 85}¢) 121); 84 90 





red. Col 
Chie & Ind C Ry 1 ist bs 1980 ~FI*1O7 — ..400,/107 . eee] 107 107 > Met St Ry. 
‘See Birt Nov’99 ogee, See ot St Ry y 


Chiclnd & Louisville Cone ie Val Sco Hock Val 
_LousvN A& Ch 1st 6s. "103 -J'*115 ..... 116 Nov’99 ee 118 _11836 Yo) Conn & Term. See N&W 


*No price Friday; Intest bid and asked this week. tBondsdue July. *DueNov. |DueJune. 1Due Jan. #DueMay. a Option sales, >Due Aug. ¢Due April 
OUTSIDE SECURITIES (Given aT Foor oF 7 CONSECUTIVE PAGES).—G@GAS SECURITIES, &c. 


Street Railways. Bid. | Ask. __Gas Securities. Bid. | Ask. Gas Securities. Bid. | Ask. Gas Securities. Bid. | Ask. 


ss] secses| 14 Worcester (Mass)Tr-Com| 81%/ 88 mye 24 Ht & Pow 4s./ 905g 
te hace 10736|109 Preferred ......ssesseee0) 106 [107 9 aod Se sense: seseesceneed| LOBSg! 104 
“0 4. J&D] 84 | 89 NEW YORE. Y & Hast River vas— OTHER CITIES. 
le El (Chic) ines 98 |100 || Cent Union Gas—ist 5s a4 106 Yat Be TOG os oveed 110 |118 || Baltimore Consoiidat—Se|¢ Balt.| Lis* 
Uo tras (oni 1046/s 9934) 9444|| Con Gas (NX)—Stock—N| ¥ Btk |Mxoh || Consol Ss 1945. ....J&1) 10034}1 0854 Bay State Gas... 156) 1M 
30 '¥4|| _ Deb 5s 190 ssovee aN 106 {110 ||NorUn let 5s1927..M&N| 94 | 96 ston UnitedGas Bonds- tu DL 
uae sseees] ‘70341 80% as i e-soes| 116 1118 ||Standard G@as—Common.| 100 |105 Botelo City Gas Stock. 7 9 
ated ys (8tL)—Com'} 94”) 99 st 6s 1899.. 101 |102%/| Do preferred............| 185 |......|| 1st 58 Bonds............/§ 77 | 70 
a a ddvwuostasdebe e] gas {1 Con. 98 1088.,..... Mas 11936 118 1st Se 1080... MAN 116 {118 Jaloago Gas —See Soo N'Y Sto tol 
ry ALES TT TT u BB.rcseccecccssees seeese e aneeee : 
West Coe Brov) Bt itz |} ait|| N. Amsterdam Gas, Goma, 2414) iéid||Brooklyn Un Gas—¥ ¥ Stock B]xen || ‘meinnat! Gas & Coke:..| 192}4)108 
Poveccece Pee ereseeseseesereee eon 
200 19865... MENT 106361107 Ist consol 5s..........-.12 94 | 953¢|| Williamsburg Gas—lst 6812100 !..... And interest +Price » 
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N.Y.8TOCK EXCHANGE 
WEEK ENDING DEC. 8. 
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0.0 48. 00.00.00001951 
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‘]142 Sep.’99 


140 Feb’99 


06 106 


1 
4/115 Nov’9? 


.|109 Oct.’98 


Bale 104g 1065 | 
122 J’ly’99|. 
Nov'97) 


104 104 


eecces eeveee 
eeceee eeeees 


100 J’ly’99 


+ {117 118 
Sal toi” ior” 


101 Mar’99). 


seeeee eoeeee 


105 Mar’9s 
74 16% 
61 


105 Aug’99 
.}106 Dec’98 


“101” May’99 


101 101% 
‘liotig wiz"8o 
08” Oct.’99 


118% J’ly "99 
11a Nov'98 





@ 








106 
10236 Apr.’98 


ios’ 08 
10494 Jan.’99 
106 Nov’99 


01 Mar’98 











Week’s Range 
Range or since 
Last Sale. Jan. 1. 
Low. High. Low. High 

1263 126 
124% 184! 
18736 144 
106i 171" 
eee 14L 14636 
188 J’ly'99 i88°° 149%6 
He ESB 
108” AUg’98] +..|| .ssee sevens 
148 Nov’ 145 148 
120% Apr’99 190i, 19036 
ina” J mne” Bo isn” 132” 
115 Nov’QS|..-//115 117% 
164 J’ne’99 11436 117% 
154 Sep.’99 +1] 16034 154 
141 May’98 secces cooees 
92 Jan.'99 90 8688 
ye 101% 101% ° 4 1068 100 
98%) 9 99 pie) 104 
108 Nov’? 107% 11 
104 104 10 10 
108 Apr’99 10734 108 
‘97° Nov'09] ....|| 68. 77" 
108 Nov’@|..--//105 112 
176) eee | epee 
112. «118 1/1 10% 116 
10934 Oct.’99) 104% 111 
1144 Ni 1143¢ 128) 
115i Now’90 irk tiie 
16s Nov’99 11034 116% 
116 ov’? 11634 121 
10634 Apr’99 106% 10 
14244 Nov’99 18936 14 
143 Dec’98 seccee sevece 


18036 141 
140” 140” 


seeees seeees 


106 


11134 116% 





is: is is?" 
10054 10734 


seeeee eeecee 


98 108% 


Loot 1Re 
Pies 107 
100 110 


101 101 


i) 3s Baie 


99} 1055 


sees © seeee 
seeeee secee 


100 108 


10034 108% 


-||1053¢ 107: 
ons toa 


107% 115% 
108ig 107% 


107 


BONDS. 
N.Y. STOCK EXCHANGE 
WEEK ENDING DEC. 8. 
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8t Louis Div g 3s..... 
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Middle Div 
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Chic 8t L & N Og 5s..1951 
seeveeeel 951 
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covcecececess 1933/3 -J 
Leh & N Y ist gu g 4s. ..1945) M- 
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ELC &N ist 
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Leh & Hud R. See Cen 
Leh & Wilkesb. Cen! 
Leroy & Caney Vai. See Mo P. 
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Lex Av& PF. See 
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See Erie. 


ne is!'d—l1st oon g 6s. 
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Period, 


ft ete 
BS te PO etn tae 


=-<<e> 
eueteoee | 
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— 


Low. High 


sees eerll cosee soeess 


(a8"* 197% 


51/185 «125 


100 Apr’99)....//100 100 
tol) eens seeees 


"99| «+..|| LOdig 1 


Feb 99) .... (131 191 
Sep.’99)..--//104 104 
NOV’OB] sees] cceee oooene 


T’iy OO) ++++|| LOBE 106 


O00 Iiceeees sevens 


10434 108 


ow 


119 1 

92 Dec’99] .+..|| 91 one 
Ov'99|...-|] 60 66 
11234 


6)}107 «117 


79i4| 177)| 588g 


2)| 11636 121 
115” 


Nov’@?] ...-|/ 10: 
Nov’v9] «.»-|;100 106 


104 Aug’d3). 









a) ioasg a 
ID] seeeli 1 


3 ape 





18 11 
mal ...-|| 109% 110 
6 





“ya” web *¥i| 


1 isiig sopra) °° 





ttt 9 2 co 

Case PT) 
BaP ERy ni ; 7 ° 
CocS@attatds : 


7 117 
100% Nov’) .... 
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L 
~ 
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1943|J-D 
faloos|M , 
gu = 
see. ,1998 


Lex Av&P F lstgug 6s.'03 
Met WSBI. See“Unhsted.” 








0] vee 108%, 
Siig 98 


9084 101% 





8S Nov’99) vo] 38 88 
129434 J’ly '99| ....|| (80 184} 


94 
98 98 
101 Nov’99]....|){01 101 


“Sik Nov'so beet: seseee eogeee 
100 Jan.’99)....|/100 100 
107 Jan.’99]....|)107 107 


seveee| Seeel|-cecee C00008 
160i, apr’99] °.:.|] Odi 100K 
65 Nov'99 

1% 1% 


10 


98 101 





50 7 
6 10 


106 MNov’O7] ..../|. 
Beattie] ie 
ta” patoo| iis 114 


116 181 
107 100% 


Sos 108 


eeee oe mete 106i< eeesee 
1 7) eee rtetits 
098 10034/ 37/| 04561! 
“was4 “16 eeesee 10: 
J'ly 99] ....||108 110 
0 1078 Nov'99 eee |] LOT 19M 
109} Nov’99) .... {9684 11 
ig] 97% Nov’9d|....]] 92 99 
OB Jan.’O8) ...silesveve eoeses 
96% Oct.’99| ....]| 93 98 


109 Mar’98)... 
05 95 11 
11734] 10'|116 ish 

10234 Bep.’99] ... |] 100% 10 


111 114% 
11 


we 


120 10|| 11896 194 
130% 16]| : 8034 1854 


iaa"'| °*'5)) soi 187 


iae*| “a)|iaa” 19 














No price Friday these are latest bid and asked this week. tBonds due A 


OUTSIDE SECURITIES (Given aT FOOT OF 7 


ugust, ¢Due April. |Due January. 1DueOstoder. §DueJuly. « Optional. 
CONSECUTIVE PAGES).—GAS SHOURITIES, &¢ 














Gas Securities. Gas Securities. Bid. | Ask. Gas Securities. Bid. Gas Securities. a ask 
storia) Se. Fort Wayne (Ind)—Bio.-&| 41 | 48 || Loganspt & Wab Val—Stx| 43 ‘aa—1at 60 °40.3&) 90 
fm Pod a Ort ee lose e déd| 68 | 65 Ist 64 1925 ........J&D| 68 Gas (Milw)..s+<+| 106 |106 
Preferred .ce: sscses sees 85 Grand coeees|| Madison (Wis Gas—Stck;) 81 6se—See N Y St Bx List. | seoess|erser* 
Let Ge 1988. dade lot Ge 1916... P&A| 104 |106 ontt $4 1996....,..,A&0|8107 ii 
“7 kam mie Indiana Ti Gas—8tk 47°'|| 1st 6s 1026 .........0&D] 64 ele—NY| Stock] Bxeb 
oot a aes (Pitts) — 1st 6s 1 soso MAN| | $4 ay Gas & Coke—N Y| Stook| Bxeh Bell Teleph. of Buffalo.. 116 Jive 
Bonds és. wee Ist 65 1920........M&N| 108 |105 || tJ (MO)sceccvesees] 48 Teleph—-Stk sovses] OOM 
peat 104 sina) Btock| Mixon. | a spree eke 33 ee a crenesets 104 ii 
Gas—tec sd) Gaaren| 64 | 66 || Consol Ss 1046... MAGI¢ 80 Union Tel (NY).| 114 |i) 
Detroit Gas—tes HY Exe 1st 65 1 Midas 90 fi) 1 
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10146 Oct.'99] ....1/1013¢ 10 


i96ig Now'99| .-..||190°° 7 
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soeeee 
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N.Y. STOCK EXCHANGE 
WEEK ENDING DEc. 8. 


Week’s 
Range or 
Last Sale. 








Low. High. No 
77 yi 
Consol 24 7s.....0.1 0 


Gol 


Ccin& Serr te 
seeeeel KA&GR c 
Apr’99) - Mahon (’l 

108 Oct.’99) . it—1st con 7s > 


BB. cccerecccccceceees sl Ol 
Bi. recsesseees 


106 Oct.’99) . 


P 
8 


Fr 


222222 2 
Ls 


He one met 


eeeeee er) 


5 
d 


= 


uf 


3 
: 


or 
ez 
23° 


fo 
pe | 

wsFre s 

z 

Rr 


| 


< 
z 
< 


BZ 
#8 
: 


° 
2 
2 


3 
< 
4 
PT) 
5 
r 


4 
& 


i 


g 
° 





Seee 
a8 
pid 
ef 
e 

e 

2 

nt 

3 


eeeees eseeeel* 

















8 feubsidyg 6s.. 
Penn Co gu Ist g 43¢s...1921 


8548001 tr eg. 
POOs ML oongue 


Pitts Oln & StL ist 7. 
Pitts Ft W & O lst 7s. 


{ Pee 


84 7 
C 8tL & P 1stoong 58.195 
Olav & Pittscon s t 7s. 1 
Gen gug 4}¢seer’s A. 1 





B. 
Brie & Pitt gu g 8}<s B. 
Series eeeeeeeeeeeeee 


Sr ael ex isten 






6" apr'si|: 
07 98) 

















10136 10136 





L 8 & M 8 (Con) 


istered.......19 
l 8368. 0000000108 





at 





6s. 
BR list Ss. 





a eeeee coves 














? 
# 


af © 
@ IIDSOOH HOW HRD aIG0 





3k 
A 





E 
erF 
a 
#F 5 
¢ 


~ 
Ss 
K 
e 








a 
2 





8 
£ 














Seleteal 























eeceseceees 








ook 
AE 
C7 


- 4 
Soanne 
> 





ooo 





anheoaneoeem 


a 

a 
asa 
. as 











Conon 





se 
BBRAWGOAAHAWDHOCODWOKWNWWKYW 





105%'Sale’ 





104 sevens 


F0eeee soeees 


“peeee cosece 
epee 
+ 98 


0234 Sale 





10834 Sale 
"6636 Bale" 


86: 
coves 182 


SOOO coeeee 


#10036 ...000 
85 Sale 
eeeeee 79 


#10536 reeves 
10436 sreeee 


ita seaeee 


00 soveee 


114 114% 
114 114% 
Se og 
eeeee seeeee 


access seseee 


*1ST3E veeees 





eoeene -eeees 
200008 ceeeee 
eeeeee concer 


Pe eeee cesses 


iacaas eeeeee 
ye iis" 


eeeee seveee 








108  .ccese 
118 seceee 
ofl 





: 84 
105% gaice 


118% :..... 
1188 







#100 — seveee 
O74 98% 


120 sevves 
90 sevvee 


eeeeee ceceee 


'|Low. High. 
11444 Nov’99/ . 
tt 


_ 
- 





issig 
100% 


10436 Oct.’9'7 
189 Nov’99 
186 Sep.’99 
188 Aug’9¥ 


‘ea 
tis i799 
104! 104 
101M Novos 
185 J’ne’99 
2 bs 
964¢ J’ne’9 
eeeee seecer 


1193¢ Apr’99 
118 J’iy’99 
13134 May’92 
101 10 


66 sep.0s 


10834 J’ly 99 


108 Oct.’99 


106 106 

10436 Nov’99 
itd its" |" 
115 Nov’99). 
103 Novw’98s 


115 Nov’99)}. 


119}¢ Oct.’99 
106% Sep.’99 
igi iP 90 e 


eeeere eesnee 


eeeeee ereeee 


iid" oct 36) 


102 Nov’9? 


sees eeseee 
eee 


eeee ee 


sesese eeenes 
eeeses eeeees 


11534 Feb.’9' 


senece eereerls 


100 100 


. 


182 J’ly’99 
t 2 


95 May’99/... 
120 120% 


5 
7534 Oct.’99) . 






i108" May’97 


eeeeee eeoeeels 


9734 Nov’99) ... 
20 Dec’98} . 


126 Apr’99!. 
Nov’99} .. 
187 Nov’97). 


since 
Jan. 1. 


No.|Low. High 


11434 11 
16 its at 


66 11 
111 


129 129 








73 
183 188 
seeeee 660 e 
2) Tag 19 
‘is isite 


10S = 106% 


180 185 
128 180 


seit 


3S x 


11446 180 
113 112 


7218134 181 
sa isa 


101 1 
102 1 

65 670 
6534 9636 


"| 90 96 
112 181% 


10734 10836 


108 110 
LOB, 10435 


sec]eeecee soeeee 


114 118 


| LUSH 115% 


lla 118 
lle 119 


1043¢ 107 
. ioe 107% 


188% 141 


51.1140 14036 
"}185 185 


85 
1193¢ 11936 


10834 10 


ceases seseee 






senses sees 
eeenee coveee 





seeeee cocees 
126 6136 
96 10036 

















* No price Friday; these are latest bid and asked this week. tDueJan. +DueJuly. |DueJane. §Due May. TDue Nov. a These are option sales. 


OUTSIDE SECURITIES (GivzeN aT Foor oF 7 CONSBOUTIVE PAGES).—THL & ELECTRIC, &c 





es. & Teleph. | Bid. 





























leg. & Teleph. 
Pacific & Atlantic.......- 
Providence Telephone... 
ithern & Atiantic...... 
see Vane Seer 
tric es. 
seteie Sofipnr ts 


eeeseers 


Blectric 
Bret mlccrie sores. |" 
Bddy Hlectric Mfg Co..95 
mr iil Coy <i Y 
Wi Il Co Brk—N Y 
ting Co... 





Ore M 


Electric Compantes.| Bid. 





Bast End Hiectric Light. 
Fort Wayne Elec. Oo..35 


Mececserecceesess 

















bg 




















AsK.|/Electric Cemoasios.| Bid. |Ask_ 
oeses ( . Blec "to. i148 144 
1}4|/Thom-Houst W rr 
8e.|| United Elec Ltar vor 12 | 18 
40 Bond. secee-seeee seeeee t 9644 O73 
Exch] | Woonsocket 7B 1) Hi Go..| 105 |-sseee 

153 rr les. 

2 |lamskie Geeegtser".| 90 | as 
26 Bo. rcccecseccecers[Q O85G) O4 
68 ||Metropolitan Ferry Se... 110/113 
06 NI&WN Y Ferre eecsceieceses 
cesses|| Ast 66 1048...0004..déd/8118 iis 
1190 {Ana interest. t per sh 











career esses rere aeestasa aa eae aaa) 


SE ea 





































































































































































































































11-6 THE CHRONICLE—BOND PRICES (5 pages) Paar 4. [Vor. LXIX, 
Su] Price ‘s |r Range Ss | _Price Week’s |sxy 
ONDS. 23 Friday, ieee 3 owe BONDS. gs Friday, | Range or 3 wenge 
N.¥.S8TOCK EXCHANGE) =§| Dec. 8 | Last Sale. S2|| Jan. 1. ||N-Y.8STOCK EXCHANGE) 2€ | Dec.s. | Last Sate. |(Q2)) Jan. 1. 
WEEK ENDING Dec. 8. | S& [————— —_— WEEK ENDING Dec. 8. |S ae 
, ——|Bid, Ask.| Low. High.|No.||\Low. High — Bid. Ask.|Low. High.|No.||Low. Hign 
Pitts Clev & Tol ist g6s.. 192% A-O] ccccee core [1 UTSE GOL. MD) ....[]-ceeee ooees | SOUTROrD Ry— ’ 
SGonzelie, ' Bau 1st con g 58 ».....++++190415 - J bOejg Galo j160% 200 |) 16% oa 1 
June ist ¢és.,...-1931|3 “J coces ceees [IRL NOW OS] .oos|].ccove ceeee-]] Mem Div let g 4-434-58 ooel} - 4 10834 ....+-]1083¢ Aug’O9) -+++//107%¢ 11 

&L g .. 192} A: eeeeee ceeee Leceece eeeees] coeetivesece cesses eeeeseseee = eeeee t]ecesee eecess| 998] leeeeee seeee: 

Mok o—1stgu 6s.'3: Da Dl covcce coves ficvcee cevevel soveliccvece covers Aia Cen 6s....1918)/5 - J} ++ 11234 Aug’9% tOeell eevee cee 
24 _ cee 1BB4|d — aD] vevsee sence |occece ceeees] sevel[ecsees oeeees|] Atl & Ob Atr Line ine.1900/A- 0) 515 seseee | vee, RS 

ee & BV ist GOe.1918]I - SD] -ceeee wees. | ceeee  ceneusfever|feassee euese || Ation & Dan lat 58.1950|J -J| 10 10036 Aug'99| .-..||10034 108 
P&F ist g 5e.....1916/3 - 3] --+008 00 | 90 J’ne’99).... Col & Greeny ist 916) 5 - 3) 126 11884 J’ne’99) «--//1 17 118% 

Gb & L Bist gSe..194 |A-O} 111 116 [116 J'ly '99) ...)/118 116 ET Va & Ga lst 7s..-.1900|5 - J/%10 10894 Dec’99) -++-|/108%% 10 

1st consol gold G6.0.0-104. [Fd] weno one. | OE SY "OT wl). casee Divisional g 58... ...1980|J-J|*116 11796)116 Oct-90) «s5:/)1 14% 11 

Pitts & West istg 4s...1917|/J-J] 11 Bale j:01 10134) 16)) 98 101% Con ist g 5s.........1956|M-N}, Saie |115 11 1436 120 
Me ES Go corte... 101 ieee. [101 «= LOL | 42}) 0836 101 E Ten reor lien g 4-68.1988|M-8|"-++++. 108 |107%{ Oct.’89) -.-.//106 110 
Y & Asbistoon 551927 |M- 8 save ™ os. .Boseii.cce- ogees Registered ..........1988]M-8).++++++ seeeee eee oo | eee 
Cogeng 4s. 1997|3- | 85% Sale | 8534 8674) 480// 3534 91%) Ga Pac Ry lst g 6s..-.1982|J -J|* .... 188 198 128 11084 194i 

cerseees- 1997/5 teens cee “435 84%] | «8]| 9456 8¥59|| Knox & Ohio let g 6s.10296)J-5/"199 ..... 184 194 19 195 

wien’ SesGonth By Rich & Dan oon ¢ Go 1015) E 3 1G0"* tevees|LO086 Oot-"W9] ----||100 101” 

Gr West ist g 103 J- 4] 97 Sale | 07 9F% 15]| 91 102 + + e.1927|A-0|"1065 10535 Oct.'99 105% 110 
Utah Cent ist gu g 48.1917 A-OT|* G3sq ....--] 88 J'ne’? aye 87K So Car & Ga ist g Ss.. 1919/M- 106 Nov’v 102% 111 
gio GrJunc Ist gug Se 1980)J-t [*1U8%~ .... | 05 Novy) ...-|/1 02% 105 Atl & Yad let @ gu 48.1949/A-0)* 97 fe” be 

Be er ae edie... 1940[3 9] 7436 Sale | 7456 74 72” 74%|| Virginia Mid ser A 6s.1906|M-8 ae 

Roch & Pitts. Sec B R & P. Small.... ..1906/M-8 rp 

Rome Wat. & Og See NY Cent. Ser es 1911|M-8 ée 

Gat laned istasiés Ors PS cceh dl xicce |. snantnt 00d Gesei ne Smull . LOL I|ME- 8] ccccee coccveleccces cocee] cess 
tJO&G I lst g B-3-45..1947)5 - J] sees coven] SE 8]) 70% 87 Series C 1DIG|M-S| ceccee coccccleccces eases] sees 

L Cai. Ses Mob & Ohio. Smail.. SRDIGIME—B) coccce coccecleccecs _ cessesl **%*]loccece cvceee 

iron Mount. Soe MP Sostes D 4-6s +1981 M-8 seceee coveee]102 Oct.’99] -++-//108 108 
° abash Litt seeteeeeeerere - SOCCEe CRPEES ccc eee eeeeee seeeee eeeeee 

W Br. SeeT RRA of 8tL Series E 5s..........1926|/M-S| seocee cveeee/t 09 Jan.’9v 109 109 
ES br satin sor Small........see0--19236|/M 8 seeeee seeees coneee ceeeee 
bd yOid 6s Class A.....19(6)M-N)® ..... 112 1110 Novy’99)....//110 115 Series Fabs .........1931/M-8), slecesee seesee| #42] |ese0ee seeee 
Bd gold 6s Class B.....1906)M- Sale }\12 112 110 11534] Gen Se. .......++0. 1986)/M-N 109-109 168 116% 
£4 gold 6s Class 0 Q06)/M-A/*112 113 [110 Now’O9)..-.//110 115 Gtd stamped.......1936] ¥i-N|* 115 Aug’99| ---+//113%6 115 
ist g Ge Prerce © & 0..1919/F- A) -.eeee seers] ce. sce ses] seestvesees sous O & W ist oy gu 45.1924) F- A) .+-.--+ sa es0e Fep.'99] -+--|| 90 94 
r gold 6s. 931\J-J 24% 125 122 12 West N C lst con g 65.1914/J - J\*11736 120 [119 Dec’99)+-+-/|/117 180% 
‘ gold 5s. 93i)J - 3i* 00% 11°%) 19//107 119%||S&NAla. See L&N. 

Ist treat gold Se 987/A- O}* 10036 Oct.’9¥| ....|| 10036 105q||Spok Falls&Nor letg 68.1930} J - b|*115  severeleseeee seseee] *80*]| sees covers 

84 V BBag 1 910)A4-¢ 05 " ; cose || Stat Isl Ry let 368.1943/5 -D[* 98 ssseer|eceeee sees spuee cuaume 

Mid ist g 4s...1937/J- L r ...||/Sunb & Lew— enn RR. 

O@L& SF RRa 4s....1996|) - J 89 |\3 Bing & MY. Seo DLAW. 

Gouthw Div ist g 58.1947) A-¢) . "Per Ao o Liste € SOIA-O|*LLL see] 11884 J’me’O9) ++++|| 11284 119% 

Cent Di: istgés. 1929)/A-0 10]} 94 696 1st con gold 58.1894-1944|F- A/*118 — ....../1119¢ Now’9) ++++)/ 11136 115 
bo. See Illinois Cent. St L M BeoTer gu 56.1930/A-@|*108 = ..002.)103 Oct.’¥i) ++ Shace coueee 

8 W ist g 4s bdcfs. 1989) M-N 87% 88%) 88 ean 97 ||Tex& NO. See Bao Co. 

Bd g és inc bond ctfs. 198)! - '' 605, 62 |288|| 40% 66%||Tex&P Ry Hdiv letg6s.1905|M-8)"101 —_.....|107  Nov'99) ++. |/104 | 107 
Gray’s Pt Ter lstgug 58°47|J-D) -...0- ceeeee| cece senees| oe velleceece ceeccel] Ist @Old 58.....s0ceevee2000/S- Dj] 118 Sate [112 11 60} | 10936 116% 
@& Paul City Cab. © 6.19871) - 5118 cooee 1/12 Nov'99)....//108 112 24 old ine. Fs, Dec...2000|Mch. cess as mM 
Guaranteed go) eee = seeeee F090e loa scence] coeslisceeee seeees rus ctfs - : tees 
@t Paul & Duluth— Third Av ist guld Ss *.see0. 188 [128 Dec’O9] ++--|/125}6 180% 
Ist Se..-.....c0sc00e0001931/B- A] 110 ......1120 Feb’99)....|/180 12234|/Tol & OC lstg 5s... 1OT3G ..000{107' 1u8 2//104 108 
BAGS. .2c0s0cccceee A-@] 108 112 |110% 16 8]| 100% 115 West'n div ist g 5s....19 O} 108” ....../1083G 108%] 8)/100 108% 
Ist co g 4s. J-D} 98  9561/100%% Nov’sd]....|] 99 102 General gold 56........1935/J =D] covees sesceeliess. cone | ** || eevee onsen. 

— ee Kan & M Ist gug 4s...1990|/A-0| «--». 8 84% Nov’99| +++:|/ 80 
6s... A- O/*1 1756 12136] | 19 Now’99) ....||11836 12434 Tol Peo & W istgold 48.1917)J-J|* 75 »..-. | 80 80%) 16)| 78 88 
Dakota M-Ni* is —. {119 119 | 10//119 4|\T StL & KO lstg Gstr.1916/J-D) 116 115 |118 119 | 16) 92 121i 
J-J| 141 Sale jit 141 6|| 13834 146%¢||Tor Ham & Buff Ist g4s 1946/J-D3|*...... 97 | 99 Aug’9d)----|| 99 100% 
JS] wcvcee soove-[ 197% Fab ’99) ....|/1 137% {star & Del 1st og Ss. 928|J - D| 108% Sale |168%¢ 10: 10/| 99 106 
i-3 covers cesses 136% it 8]| 11234 119% > p Hi (Onis) ist g5e..1945/A-@] 108 112 |108 Nov’s9) --+-/|108 109 
o - senses seeee "OS] ..ccllecccce seoves nion Pacific— ~ 
Mont Ext Ist goid 4s..1037|J -D| 102 102” 108%| 17||109" 108i4|| BR & land grant g 4s.1947/J - J| 103% Sale |10934 10434) 962/|102%4 109 
sesvccseeeelOS7/S -D] coveve soeee 1104 Jan.’9¥),..,/)104 104 Registered.....+.-seeeelQ47/J - J] coreee coveee| 103% Oct.’99| +++ 108% 108% 
Minn Union 1st g 66...1922|/J - 3) ..+.00 --00+:/ 18236 Jam.’O5) ....)|..0008 seoees OreRy&Nav letef g 681900)J - J) -++++ see000/108 Nov’9d) «+: 108 118 
Mont C ist gu g 68....1937|J - J 18434 187;|| Ore BR &Nav cong 4s.1946/3 -D} 10134 Sale /101 i01 43||100% 106 
J-J “ll icsece ceveee{| Ove ShortLine let g 651922|#-A|*...... 180 |129 Dec’99] ....|/126 188% 
ot -3 2//11836 11994 Utsh & Hor ist Zs..... p08!s - J oocces vecces 133 Mar ee soos {/18L 1291 
sa eeesce sovese seseee seeces d- seeeee eeeeee ay’ sees |seesee sevsee 
SaslA-0 108 118% ey py 5s.1946/J - 3 114 ceoeee a 05 iss ite 
om eeeeee coves on-cum eee PP.t] sseeee soveee OV'OY) wees 
A-0O 2 Scoops iesiets Non-ou inc B & ol tr1946|Oct.t| sseeee severe] 753g Oct.’99) ....|| 6536 8016 
B-Ol ccccee cccee Prcccoe coccee| cevelleceses esseee]/ UDINJ BR&O Co. See PaRR 
J =D) ....00 seoee [180 Apr’O9}..,.|}115 120 ||Utah Central. See Rio G 
ssevee ese 38\ J - LD SOCCCe Coeeeeliocces Seee- | eeseliceeee® seeeer Utah & North. See Ore 8 L. 
P or Pac. See Nor Pac Utica & Black R. SeeNY Cent 
CstPM&0 Vo Vel ind & W- See Mo P.| 
'M seveee seeees| 106% Nov’O9).,..|| 95 10794 inginte Mid. GeeBouth Ry.) . oo ees 
Dm) ceseee -o0- 50] 11256 Oct.’99] ....|] 11236 11254 2d gold 5s........ F-A| 10044 Baie {10044 101 40}| 94 108 
4|A-O] 12246180 |122 Nov’99].,,,//188 122 Debenture series A....1939\J-J| ..+... 87 | 8434 8434) 10]| 75 84 
4\|A- seccee covees/ 112 Mar’@9),,,,/)1128 125% 5 =) a 318 oo Be ats “— ise at 
jt senere eoeees| LOGS B@D.°98) ..00]|-eeeee vee. thas Bridge 1st g 40.1008 A-@| 106 .seeee/110 May’99| ....||L00%4 118 
4 coscce cocccehccccce c0cce | coccileccces ccoce [1 Carren mm Ses Del L & W 
J saneve c0g0d Mewaaue  cosvect osbttlcedees eeeee Ta eee Cees Sec Kor Pac 
yon es 7. LY ere | 
es ew ror a— j 
J-Dt| 81% Sale | 813, 8814| 457|| 8154 8734 B BB. 2200. ceceseeee@37/F =J] 112 seveos/112¥g 113 | 12]/1083¢ 118 
9} -Dt] ...... +++] 85 Now@¥)....|| 85 85 6 : 3|A-O}* 6936 70 | 6056 804 11|| 54, 7 
8 74 99 99 9956) 191|| 9736 102% Nov.|* 2334 2434) 243g Nov'99]....|| 14M 
J-Dt\* 81 61s) 61 81  8934|| Western Pac. Cent Pac. 
J-Dt| ....... cesses eveece||W Chic 8t40-yr lstourSs.’28|IM-N| cocces cevceelescces ceeces| sove|| serves s0ener 
f *110 198 114 40-year con Be. c.e.--1086)\M-N| ..ccee coves] 98 Deo'O7! ....||-s0eee ovee 
_ El ae -||10934 11034/| West Sh N Y Cent. 
y 3 ciwnanete qed W yee er a P iste 0.191113 J 118 Jan.’99 118 118 
»: seeves ceers |.cosee seeseet ++ + e008 eee. a g Os. - eeeeee seesee an. eens 
75-5) i... 112%4]1193¢ 112%4]  10]/107 ” 118% || Wheeling & L B lst g5s.1026/A-@/ 108 110 /108}¢ Nov'99) .... 104 “eH 
A-@} i10 ..... ]110 Oct.’99|....//108 118 Div lst gold 58.1928|)J-3| 98 ...60 Apr’99|....|| 96 9 
1/A-O} 8 8 864} 28]| 85 00 & imp gold 68.1980 Al] 92  .ccce] OBE Mar’OS| ...,||+eeeee erence 
J -J)* 12836 ......] 18036 Feb.’O| ....||.cee00 sseee || Wilkes & Bast. SeoN Y 8& 
18/A-0] 185 ....../184 Nov’99|,...//184 189 || Wil & Sioux F. See8tP M&M 
| ES, SReeeaapense} eviaiet . lL eevelleceses coves || Winona & 8tP. SeeC&NW 
J-J3/*101 103%)102 Nov’99).... 106 || WisCent Co lst trg Se ..1987/J - 5} ..000. 84 Now’O7?| ....||-arse egeses 
J-J| 78 Sale| 77% 80 | 18|| 7736 86 Engraved trust sessel? 9S 76 Nov’99|.... Hs} 
F- Al ...c00 veoeesf116 sone +. || _IneomeSs....---- voe+e-19B87|AHO8| seceee seveee] 644 J'N0'99) «4+ 10) 
Me)... cee a seeee] 1063 NOV'O7]| .. ||. see0e seve; New 4s. see “Unlist’d Bas, ’ 
B\J-J3| 104 Bale |104 10436) 83//108 108% 
J-Ji| 118 Sale {118 118%) 85)|100%4¢ 115 GA8 & BLECTRIC LIGHT | BON |DB. 
A-O}*107 .,....4107 Nov’ ease 105% 122 Atlanta G L Co lst Ge.19047)5 =D) cscces soreccleceves  sveere| sors||seneee serre? 
id 6s A-O}*108 12.7.) ice) ceases! ccocl{eseess eevee || BOS U Gas trotts 6 fg Ss..’80/I = J! seevee sessee| 0156 OCt.’OS) ....|/sersee sar? 
Ast gold 65........1906|A-©)*10936 ......]..cc00 sevee | evee||seeees coveee|| Bklym U Gas ry yt M-Nj*...006 116 =s:1116 9||116 120 
let gold 6s........1912)A~ O/F 11456 o.....].cccee  sesees| one: ||seeee savers ||CRGL&CCO. SeePG&C 
ist oon guar g 5s..1 M-WN) ...... ..--..{104 Nov’99)... ||104 1083¢||\Columb Let g 58..198B)F - J) .cscos sevessleccces seenee| cove|ieneeee S00eee 
Sampes......t M-Ni+...... 0634'10634 106 5||L06 10934||Con Gas Co. G&CCo. 

AGN W ist gugis.1941\J-J3)* 98 9 98% 98%| 5|| 90 101 ||Detrolt City Gasg Ss....1923\3- J) 99% Sale | 90% 100 | 20 95 103% 
eP doast 1st ce cae 1987/J - 3 seccee ecec nese sess | eece|leseeee eeees ||Det Gas Coon letg 5s..1918|F-A|* 09 ......| 9936 Nov’99) ....|| 96 101 
BPacof MN Mex let ¢6s.’11/5 -J| \..... ......1118% Now@8! ....||..-c++ see: ||B4 HD Lil 1st conv g Ss..1010/M-8) 10936 110 |110 Nov'#@) ....|/1 118% 
Gila V GAN Ist gug5s1924|M-N) 103 105 {10434 10434; 18)/108 106% co 1995/3 120 .s500,/182 — 122 12035 124 
No of Cad 1st gu g6s...1907)5 -5| ...cce cescsclececee cocses| seen|lecceee seesee OD] scscoe cecces{111 May'@9|...,||/111 112 

Guaranteed gold 5s..1938/A-O) 3.77. 32.5116” Aug’9o!....11106 106 NeocsvisiescteWD bpsstecsdackloatece passseleil olossacs o6nnee 











* No price Friday; latest bid and askedthis week. t Bonds due Aug. ¢DueJuly. |Due March. 1DueJan. {Due Nov. a These are option sales. 


OUTSIDE SECURITIES (Giv 







































EN AT FOOT OF 7 OONSECUTIVE PAGES 










































).—FERRY & MISCELI’S. 





Miscellancous. Par.| Bid. |Ask. || Miscellaneous. Par.| Bid. |Ask Miscellaneous. Par.| Bid |As*_ 
Amalgamated Copper....| 82 $2|| Amer Hide & Leather...| 84 37 Amer Wringer com...100/ 105 |.++++ 
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Gy Share Prices—Not Per Centum Prices. Sales 
= = ACTIVE STOCKS. of the Range of Sales in 1899 
Saturday, Monday, | Tuesday, nesday ursday, Friday, a 
Dee. ha Dee. 4 Dee. 5. Dee. 6. Dec. 7. Dee. 8. F Raeientes eee. Shares| Lowest. Highest, 
,Ballread Stocks. + aa 
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411% 41%) 40% 4154) 4046 4156) 37% 40% 88%| 37 89 |United tl. .seeeeeeeee(Boston).... 25) 15,389) 36 5 Mar, 80 
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Au & Charlotte( Balt) 100 coves jeceee-|] New HavI&S8T(Phil) 5 434) cvcee New ling Tele 6s, 90 ARO 100 |......|/| West.N C con 6s. Torta ret se0ce, 
Bos & Maine pf. (Bost) 10C 176 io AmG Dredg(Bost) 10) 11 24 6S .seseeceseelD D sesee|sesese|| West: Pist6g.’11J& 115 
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KO Fts8& UnCopL&M’g “ 25 B | .eccce Stat Isl 24 5 g.1926 JKT) .cccoelscovee come 5s. A&O| 108 [reves 
Pref .....+- Un Shoe Mach.. “ 25) 88 Balt&Pist6sm IoTTARO seeeesleceeee 
Little Schu yik. ‘(Phil) + Be fist Pref...00. +» wd 25) 24 | 844 Ist 6s tunnel 1911..3&J| .eces.|- seers 
Maine tral.(Bost)100; 170 |175 Us PHiorseCoif Ph) 1 secee|| Bal Trac 1st 58.1929M4N 
Minenil!l & 8 H. (Phil) Bo 60 62 Utah Mining. .(Bost)4°85| 33 833% mp 68.1901M4&8 
uehon’g V. 53 | 54% Warrick 16 8. re) ae secces| LO No BaltDi 1942J4&D 
Penn.... 50 sosee |104%/| WelsbachComT ‘“‘ eevee | seve Cony'rtible 5s1906M&N 
Phil & Brie..... “* 50} soos | 26 a. ” 100 eseses|seeeee|| Cont O) g.’380 M&8 
GermaN. “ 50} .ss0+ |.eeee || Westm rel Coal “ 50 Ly eo Central By s...19123 J&J| . 
United NJ..... ‘ 100] 276 oe none Minton Bost) pe q Consol 5s....1932 M&N| 1 
nited Tr 88 | 88% Ext & Imp 5s.) 982M4&8) 1 
Chas City Rylst 58’23J4&J 48 J&D| 115 
1023¢)| Cl y One oraeat Bd Zs...0000--1910 M&S| 1261 
983)) C! 19103 &J Consol calor wae 117 
8149// Cl $8.-1900 J&D Annuit sseseeed 124 
11639|| Cit: ipabub tat LUA &D Now'k Con Gas bs 43a seeene 
85 Co V1st5-6.1917J 4&5 Newark Pass con 58.193()| «+++ 
60 Gonsol G Gas 6s..1910 J&D} 1 NYPhil&Nor1st4s°S0J4&J 
soeees Bereee seeeesel 980 J&D In 39 M. 
(Bost) y voeees ge kdlaisipibat 5A 1 
An er. ment ee 6 see eveeee1910 J&I|Z100 |..00..|| GaCar&Nlst5s 7 OJ &J 
y cocceee 25) 27%) 28 || Ch Bur& N 1st 5s.’26 AKO/3..00. |..+00-|| GeorgiaPl 1¢ iJ 
Arno. = 3 6 6) 2d M 68....6.1918 J&D|§ .. 000.) -coees GasouFia lat 6a 455 &J 
Atlantic Min’g. sad 25) 25 |.cove Bur & Q 48.1922 F&A/Z100 [108 noxvTrac 1st5s'28A&0 
Baltic Mining.. “ 21 lk Iowa Div 48.1919 O1 |[.cccee Lake hii itgude'42Mas seeces 
Beth Steel 7....(Phil) + 18 |.ccce Chtengo tenets. (ett ite 113 = j|114 err len land Bre' 6s . sees 
@oston Blec Lt.(Bost)100) 178 |175 ||Ch&No M gu5s.’31 M&Ni¢ 92 95 MetSt( Wash) ist 5s’°25FA| 123% 
OGambria Iron..(Phil) 50) 44 | 4434|| Chi& WM gen5s.’21J& 98 |100 New Orl Gas oe VAT] wcocee 
nton Oo......(Balt) 100} 85%) 86 n. of Vi t 92 93 Norfolk St 1st 58 °44.J4&J| 106 
ten . ) 25) 20d5) Bt Curr’t Riv 1st 58.’°27 A&O|g 89 90 MorthCent 4448.1925A4&0/ 112% 
tral Oil..... 2 20 | ~0}|| DG R& W ist 4s.°46 AZOlG 03 | 0415 68 1900. ..creeeeeee AGO] .cocee 
Con. Lake Sup. (Phil) 50} 18%|......|| Domin Coal 1st6s.’13M&S|%...+4.|-.+.+.|| 68 Gold 1900.....+..JS&d| 108 
Pref wcese. sere 5u 5B l.ecee || Bast’n lat M 6s g.’06 M&8S/41144/118 66 1904... .cccccereeed&d| 111 
Baylight 60; .. cooee || Fv BIKAM V lst 6s’88end/g140 |..... Series A 5s 1926....J&J| 120 
Diam State 8tT “ 16 556). 00 Unst’p’d Ist 6s.°33 A&O|Z188 (142 Series 1926....J&J| 119 
Domin Coal pf.(Bost)100/ 118 |..... || lin Steel conv 5s.’10J34J/¢103 |...., Pitt Un 58.1997 J&J| 112 
Bdison Hi li... “ 100) 208 | .... Debenture 58.1918 A&O/%,.....)100 PotomVal 1st 5s.1941J4&J| 104 
Blec Coof Am{.(Phil) 50) 14 |......||) KCC& 8 lst 5ag.’25 A&O 90 vTn(Pi 84J&D) 114 
Franklin Min’g.(Bost) 25) 15 54 || KC FtS8&G 1st 7s.’08 J, 114 |....+.|| Sav Fla& West 5e’34A40) 110 |, 
@eneral Hlect.. “ 100) 125 |125%|| KC F S&Mcon 6s.’28M&N)(105 106 Beab & 5s.1926 J&J| 10834)... 
Pref ....sssees * 06; 188 |189 KCM4&B Ist 4s..’34 M&S/i..... | 96 United By & Hlecincome.| 71% 
W Auto-Mi(Phil) 50 BU4) 00s Income 56....+00-+++00+5| 49 | 50 4s. sevcccccccsscccee| OOM 
~~ 10 4bo|.000. || KC&M By&B 5s8.’29 AZO!Z105 |..050)| V' Mid ist 6s. 1906 10 
Ina- 1(Bost)100} 13 KC8StJo&CB 7s.’07 J&J|¢118 |1 es 68..1911 M&S| 116% 
IntButHa&4sM “ BO} cvoce 8 || LRock&FS 1st 7s.’05J& |2......)106 8d series 6s..1916 M&S} 115 
(gle Royalef.... “ 25, 27 | 27%/|| LB&St L lst 6sg.’26 AXZO!*...655] sooes 4th ser 8- 1921M48/ 109 
Manufac Rub..(Phil) 50 4 | .ccee 24 M 5-6 g....1936 AZO)® ...ecleoveee ith series 58.1926 M&S) 11044). 
seecereces 50] w..ee | ooee.|| Mar H & Ont 6s...’25 §114 |....+.|| Va (State) 3s new.’32J4J| 87 0 
“ 100) 1 veoes || Mex Cont 48 g..1911 J&J|= 0.0.) 7446 Fund debt2-38.1901J&J| 8556 
Mergenthaler .-(Bost)100 207 1stcon inc3sgnon-cum| 2334|.,....|| Va& Tenn 2d 58.1900 THI) ..000s|-veeee $And interest. 
Mex Telephone 3 8%4/| 2d con inc 3s non-cum..| 11 i evesevessesselL G00 S&S! wscccclsccece *Price includes overdue! 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
gream railroad from which regular weekly or monthly re- 
turns can be obtained. The first two columns of figures 

ive the gross earnings for the latest week or month, and 
the last two columns the earnings for the period from Janu- 
ary 1 to and including such latest week or month. 

The returns of the street railways are brought together sep- 
arately on a subsequent page. 




















Latest Gross Earnings. Jan, 1 to Latest Date. 
8. 
—_ Weekor Mo) 1899. | 1898. | 1899. | 1898. 
| le ge ye 
«--- September 22, es 20,371 153,064, 165,061 
Gt.South.. 4thwkNov| 53,8 45,775| 1,804,326 1,586,300 
Ala. Midland... September 78, ct) 95,015} 612,973 €45,564 
Ala. N. O. & Tex. | Pac. Junc. 

B Orl.& N.E (24 wk Nov; 33,000) 31,000) 1,422,660) 1,217,909 
Ala. & Vicksb.|24 wk Nov 21,000} 16,000| 648,663) ‘562,727 








Vioks.Sh.@ P. 2d wk Nov; 14,000) 14,000 573 504 581,166 
Allegheny Val. |October.. | 289,609] 241,119 2,632,495) 2,211,473 
Annarbor...---.4thwk Nov| 42,882) 39,070| 1,473,636, 1,328,393 
Ark. Midland... September| 10,822) 10,215| * 88,998! " 79,262 

T. &8.Fe.. October... |4,453,485| 3,995,267 |34,608,678|31,980,293 
Atch. 
f 
y 














Atlanta & Char. September 201,604) 145,338] 1,628,535) 1,261,822 











‘tl. Knox.& No. October...| 39,612) 32,203| °328,255| ‘263,297 
AtLOstLine$.0 June ...... 158,791, 135.912 1,027,520) 1,001,334 
Atlanta’ W.P.September| 59,931) 52,301) “454,882 417,026 
Ltlenidsta&W. October. 16,493, 5,673; 101,098, ...2.... 

&N’wes' September| 16,954 18,982; ......... _.......5 


i 365,831) 323,236 
t. & Ohio....|October ...|2,910,522/2,504,175/24,881,031 | 23,514,577 
Bal. &0. .Bou'w. \4thwk Nov| 187,228| 164,507| 6,302,770 6,509,049 





4 

hustin 
Au & Danville.|July.......| 49,995) 42,627 
Set 




















Bath & Ham’nds October .. 10,561 9,642 30,906 27,11 
Bir. & Atlantic.|June ...... 1,315 1,585 10,136 12,880 
Bronsw’k&West September; 64,632) 56,618) 492,452) 456,719 
ng tay Nov| 123,865) 102,212) 3,714,075 3,522,874 
Buffalo & es Suse. October. 82.696) 80,063) 649,581 549,00 
Buar.O. Ra 4thwk Nov! 131,954) 113,363) 4,539,363| 4,138,518 
Qanadian Bact 4thwk Nov! 887,000) 758,000/26,223,415| 23,467,859 
netcooepe. lsthwk Nov| 1t 5,083) 185,558) 5,217,124) 5,060,15: 
Dentral N. October .. 68,168| 62,593) 597,458) 527.993 
Central of N. J..'\October ...|/1,443,536 1,245,053)12,. anh, a 10,329,431 
tral Pacific. lSeptember 1,878,827 | 1,493,976| 13,2 11,658,334 
( aan ey |September 40,468 iY BigoBe 517,867 
Ohattan’, wk Nov 2,2 1,246 72, ee! 





D 024 

Dhes. & Bie... ‘4thwk Nov) 351,832) 288,155/11, Cty 1090 10, 868, 503 
Ohio, Bur. & Q... |October. . 4,316,612/4,634,208/37 :750,042 35,5 56,305 
Ohic. & Fast.1il.'dthwk Nov) 101,433 91,276} 4,414,746) 3,918,690 
Dhic. Gt. West’p |ithwk Nov| 155,053 133,661) 5,822,576) 5,084,257 
D 
O 





nic, Ind. & L..|/4thwk Nov| 101,398 75,749| 3,516,870) 3,044,457 
hic.Mil.&8t.P 4thwk Nov/1,174,054| 994,0: 9/36,971, as 32,585,449 

ic.& N’thw’n. October .. .|4,270,022/3,676,663 34,4 40,5 67|30,503,230 
hic, Peo. &St.L.. October... 92,756 79,719 768,804, 701,593 
hic. R’k I. & P..|October ...|2,367,734/2,181,858|18,743,396!17,772,645 
Ohic.St.P.M.&0O.| October... |1,144,724/1,173,931| 8,694,520) 7,554,042 
Chic. Ter. Tr. RR. |4thwk Nov 30,496 26,853) 1,142,335) 1,074,449 
Dhic. -'4thwk Nov 57,713 43,079] 2,065,680} 1,801,279 
Ok.&Gulf.|October... *135,000| *123,00: |*1,458,006/* 1,255,643 
Oin.G.&Porte’th August... 7,473 5,912 44,757 38,975 
Oin.N.O. & T. P.|3d wk Nov 99,413 100, Sem)! chmabedasl! i: deeesnee 
Cin. Ports.& Vir.| Nov’mber. 31,689 27, 697; 300,065) 261,288 
OL.Oin.Ch.&8t.1)4thwk Nov; 447,090 384. 493/14,096,314/ 13,330,100 
nn 00. & Bast'n. October... 210,187 173,870 1, 674 ,488 1,560,350 


5 41,70 
Ool, Midland..../0. tober...| 197,339] 157,810] 1,465,402| 1,347,681 


2 PE AR ae 
Ool. Sand’y & A. 4thwk Nov 28,411 20,029 ~~ 613 762,732 
etal........ -|August.... 46 1,165 5 9, 
Damb’l’d Valley September 99,023 89,087 679/824 647,039 
Deny. & Rio Gr |4thwk Nov| 278,700} 247,706) 2,813,213) 7,907,727 
Det.G.Rap.&W.\4thwk Nov} 37,505 35,126) 1, *487, 955) 1 wrt 4 
& Mac: October... 51,757 33,935 612 »238 48,1 
Dalath 8.8.&Ati|4thwk Nov 62,084 37,179) 2, 205 569 1,668 oot 
ae, October...| 166,021| 148,916) 1,486,443, 1,266,608 
snes +-sseees| October ...|3,489,190/3,116,148/30, o88'009 27,119,078 
Rureka SP: if September 7,620 6,437 49,033 42,747 
Bvans. @’ plis| 4thwk Nov 8,815 7,699 314,282 292'644 
. & T. H:|4thwk Nov 38,479) 27,891) 1,254,481) 1,152,209 
Find. Ft.W.&W. | October .. 12,160 7.645 98,379 74,382 
Flint & P. Marg.|4thwk Nov 86,252; 72,380, 3,035,351) 2,781,965 
Fla.Cent.& Pen.|3d wk Nov 54,355; 49,161] 2,353,601) 2,688,968 
Ft. W’th&Den.C.|3d wk Nov 41,850) 58,807; 1,419,033) 1,324,324 
Wt.W. &Rio Gr.|4thwk Nov 14,936 20,555 443,079 494,009 
Gads. & Att. U.|\October... 3 625 ),904 5,976 
Georgia RR.....\4thwk Nov} 40,536) 46,888) 1,461,585) 1,437.772 
@eorgia & Ala..|October...| 115,195} 119,226 1,028,964; 1,021,188 
Geo. So. & Fla..|October... et 85,734 pry te 806,024 
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Gila Val. G.& N.|October... F éonvcess!) Snes wcnesees 
@r.Rap. &Ind..|June ...... 206,192} 162,581) 1,134,075) 973,566 
& Ft.W .|June ...... 41,799) 36,985 232,756 214,327 
Traverse City.|June ...... 3,805 3,322 22,939 19,628 
aye.G. 5S -|June ..... =| (10,699 48 58,088 


10,481 56,787 8, 
lines. |July.......| 279,683} 247,858] 1,726,240) 1,513,467 
Gr.TrnkSyst’m|4thwk Nov, 748,074! 620,958|23,914,359/21,945,100 
Ohic.&Gr.Tr./3d wk Nov| 82,343) 72,975 8,417,187 3,213,987 
Det.Gr.H.&M./3d wk Nov} 23,730} 18,566) 893,987) 838,441 


P. M. & M.|Nov’mber. #,008,068 2 471.078 19,7€0,316| 17,981,675 
Eastof Minn.|Nov’mber.| 422,701) 382, 256 2 991,119 2,410,730 
Montana Cent|/Nov’mber.! 214, 12 166,583 i *330 ae 1,824,346 

Tot.system |Nov’mber. 2,946,185|2,719,909 24,551,6 7|22,216,749 
@1fB’mnt&K.0 |Nov’mber. | 23,550) 14,136 357250 166,54) 























oe 
CoVUaow 





Gulf &Ohicago.|September, 5,728) 4,544) .-.--2e.| _enneenes 
Gulf & Ship [si.|Septembe DT <ienteienl ° qapands 225.606 158,546 
Hooking Valley.|athwk Nov| 105,116| ‘75,860 3,198: 010) 2,454,344 
Hoos. Wil. |September 5,5 5,455 42,894 40,404 
August....| 306,499] 254,202| 2,191,304) ...... 





iinois Central. |Nov’mber. 2,759,589) 2,563,749 27,223,155|25 069,689 
&West.|August....| ' 63,835| ' 58,688| °378,309 69 
September; 86,802) 71,844| 755,266 6397149 
orth’n.|4thwk Nov, 139,526| 149,470] 3,616,679| 3,548,602 
nteroc, (Mex.)|Wk Nov.18, 83,700| 67,050| 3,423,900) 2,824,990 
| a 4thwk Nov. 55.826} 54,004| 2,083,751| 1,820,839 
(ren Railway...|October...| 6,101} 4,339} ' 50,643| * 41,143 
Kanaw’a&Micb|4thwk Nov 17.773} 14,087, 620,968) 523,5 
K.O.F.Scott&M.'4thwk Nov 153,475! 118,330' 4,751,901! 4,361,643 









































Latest Gross Earnings. 


, Jan. 1 to Latest Date. 
























































































































































































































































Roabs. 
Week or Mo} 1899. | 1898. | 1899. | 1898, 
{ 
8 . pee $ 8 
K.0.Mem.&Bir (4thwk Nov} 42,365, 40,646) 1,392,094] 1,306,3€0 
Kan. ©. N. W....| October 35,484; 29,988} 280,776) 279,579 
Kan. City & Om.|4thwk Nov 5,037 6,236} 214,70 227,168 
K. C. Pitts. & G.| 4thwkMay ,335| 81, 1,498,659) 1,304,218 
Kan.0.8ub.Belt |October...| 48,0 550) 443,221 433,862 
L.Erie & West. |4thwk Nov 13 13} 86,564] 3,518,715] 3,164,247 
gh & Hud..|Nov’mber 40,797| 36,489) 438,46 252,798 
Lehigh Val. RR. | October... |2,228,7 67|2,333,3 z¢ |17,696,235/16,2 19 
+ CoalCo.|October ...|2 es aie 2,198,756|15,100,721/|13,007,571 
.|October ... 23,983 29,208 210, 206,123 
IslandRR.|Nov’mber.| 319,143} 318,973) 4,201,915) 4,278,652 
Lo —_ Nov’mber.| 326,856) 328,598) 4,509,374) 4,551,222 
¥ be: 8,862 320}  100,7: 76,923 
Louis.Ev.&S8t.L | 4thwk Nov 46,470 40,254] 1,640,424) 1,424,211 
Lou. HL &8t. L..|4thwk Nov 16,271 14,120 550,14 447,492 
-&Nashv |4thwk Nov} 766,905} 625,559/23,614,161/20,760,097 
Macon &Birm. |October. 7,418 7,660 53,98 47,856 
Manistique .... |October. 6,543 4,214 70, 89/958 
tMexican Cent. |4thwk Nov 23,362 391,703 14,042,145) 12,196,347 
Mex.Cuern &P. » ae ne aor 253,671 iatieliante 
Inter’). pe ta 357,011| 271,379) 3,413,647) 2, 
my National |4thwk Nov} 180,13(| 193,305) 6,405,152) 5,679,402 
ex. Northern. |September| 58,307 58.837 602,192; 44 
tMexican R’way Nov.18|  86,70¢ 5,000} 3,999,400) 3,632,900 
Mexican 80.....\3d wk Nov; 13,280 13°895 665,284) 581,257 
dland Term’1./September 1997| 34,034) 434,889) 325,089 
Minneap.& 8t.L.|4thwk Nov} 71,504) 54,23 | 2,581,632) 2,027,018 
M.8t.P.&8.8t.M.j4thwk Nov| 152,709] 127,661| 4,297,258] 3,956,310 
Mo. Kan. & Tex./4thwk Nov} 365,727) 341,534/11,130, may 10,720,432 
Mo.Pac.&IronM |4thwk Nov} 896,000 19,000 467. 251,969 
Central Br’ch |4thwk Nov; 44, 23,00 | 1, 145397 1,193,262 
Total......../4thwk Nov] 940,0 842,000 26,612,028 25,445,231 
Mobile & Ohio..|Nov’mber | ¢572,000| ¢431,30¢ |e5 004,053 \e 3,910,651 
Mont.&Mex.@’f |October...| 102, 107,091} 1,077,101} 1,201,449 
Nash.Ch.& 8t.L..| Nov’mber. 525,697| 506,332) 5,590,092| 5,385,456 
NevadaCentral.|September 1,9 2,6 17,915 33, 
N. Y. C, & H.R..|Nov’mber |4,795,493| 4,275,745 |46,537,796| 42,172,891 
N. Y.Ont.& W../4thwk Nov} 133,53: 111,429] 4,451,8 40,8 
N. Y. S8usq. & W./October...| 239,845) 236,037] 2,119,117) 1,878, 
Norfolk & West.|4thwk Nov| 346,8' 287,340/11,623,+ 60) 10,313,357 
Northes’n (Ga.) .| September 5,8 6. 49,792 48,012 
North’nOCentral |October,. | 772,407} 669,907] 5,841,971) 5,406,871 
North’n Pacific.|4thwk Nov| 874,176] 842,342/26,010,859/ 24,290,415 
Ohio River...... 4thwk Nov 6,985} 18,807) 1,082,127) 882,247 
Om.Kan. C.& KE.) Nov’mber 39,398 oo, Ce ee SR een an 
Omaha & St. L.| Nov’mber. 41,209 Pt) eee ie! Se ae le 
Oreg.RR.&Nav.|4thwkAug| 165,460) 151,773] 4,248, »362,852 
. Bh. Line..|October...| 842,841} 804,57)| 6,550,423) 5,664,215 
Pac. Coast Oo../October...| 502,49¢| 483,923] 4,284,449] 4,496,173 
Pacific Mail.....;October .| 340,61 357,326| 3,076,707) 3,761,232 
eanvense).. October ...|6,976,278|6,001,77&|59,437,884/54,040,5 
PeoriaDec. &Ev.|4thwk Nov 24,833 21,67: 803,207 743,798 
Phila. & Erie...|September| 528,816) 484,24¢| 3,698,387] 3.195,471 
Phila. & Read.../October. |2,517,143|2.214,018/20,046,571/17.902, 
Coal & Ir. Co.|October...|3 "389,460 2,342,42: | 22,574,205)16,817,529 
Tot. both Co’s.| October .. |5,906,603/4,556,440 weet 34,720,432 
Phil. Wilm. & B.|October...| 991,981] 885,28 727,287| 8,102,487 
Pitta.0.0.&St.L.| October ...|1,739,726)1,595,72t 14,736,881 13, es 
Pitts. Bes.& L.E.|4thwk Nov 47,05 34,272) 1,680. »227,712 
Pitts.Lisb.& Wn) October... 4,67 4,570 39,458 38,25: 
Pitts. & Wee’n../4thwk Nov 51,550 48,904] 1,789,182) 1 47,118 
Pitts.Cl.&To1.|4thwk Nov 29,071 27,995 50,97 986,746 
Pitts. Pa. & F.|4thwk Nov 11,001 9,26 $91,281 356,412 
Total system./4thwk Nov; 91,622) 86,163] 3,137,197} 2,995,055 
Rich. Fr’ksb& P.|October... 76,902} 67,011 74, 09,626 
Rio Grande Jct.|September| 45,623) 34,23) 308,727 281,120 
RioGrande So’n/4thwk Nov 15,575 14,233 454,8 434,682 
RioGr’de West.|3d wk Nov 96,500 70,40€| 3,378,862) 2,925,476 
Bag. . & H. October... 13,129 16,93: 119,4 116,1 
8t.Jos.@Gr.l.../\4thwkNov| 32,643) 33,176) 1,260,527] 1,123,327 
St. L.Chi.&S8t.P.|October 34,934 2,68: 298,024 282,015 
3t.L.Ken’et& 80| October... 11, 9,372 78,427 58,166 
8t.L. N./4thwk Nov} 199.859} 199,538 He try 6,383,419 
8t.L.Southwest.|4thwk Nov| 184,300 83. 5,228,62-| 5,014,168 
8t. Paul & Dal../October...| 229,064| 192,201] 1,581,681 50,408 
San.Ant. &A.P |September| 265,992| 303,69 ners 
San Fran.& N.P |October... 92,667 94,755 800,319 732,014 
8. Fe Pres.&Ph./4thwk Nov); 21,618} 19,939] 821,134] 749,981 
Sav.Fla.& West./September| 326,67)| 347,950] 2,872,751] 3,166,23¢ 
-Shrev.&80.\4th wk Oct! 13,184 18,243} 284,603 273,895 
Sil.Sprs.0. &G.|September| 23,052 8,859 241,88) 210,190 
80. Haven& E. -|October... 4,801 4,053 38,69¢ 29,863 
80. Pacific Uo.- 
@al.Har.&8.4|September| 605,281; 500,384/ 4,346,786 5.006 .298 
Louis’a, West.|/September| 110,85 108,035; 1,022,269 26,703 
M p .|\September| 574,840) 481,907) 4.852,546 4.831 5, zl 
N.Y.T.& Mex |September| 31,201) 38.049} 202,80: 602 
Tex. &N.Orl. |September| 158,563} 156,154] 1,401,292 1,267°698 
Prop’tes.a|/September)1,528,044/1,330,472| ........]  --ee-ene 
So. Pac. of Cal.|September | 1,592,977|1,245,275| 11,762 930) L0,664,915 
80.Pac.ofAriz |September| 285,167] 220,08+| 2,521,12 ,291,909 
80.Pac.ofN.M |September| 155,421| 112,759] 1, 431 042 1,164,042 
Pacific system/September| 4,290,293 /3,443,006] _—........ onsannae 
Total of all.b| October...|6,069,841/5,007,45 |49,853,279/| 44,615,172 
Southern Ry.c..|4thwk Nov} 808,471) 731,893] 25,464,000/ 22,943,290 
StonyCl. & Mt. |\September 4, »4 4 2 
Texas Central../3d wk Nov 12,512} 15,663] 293,93) 333,882 
Texas& Pacific. |4thwk Nov; 286,52¢| 304,466] 7,389,84 | 7,072,486 
Tex.8.V.& N.W.|October. 12, 10, Beli Ian's pices 
To1.&OhioCent | 4thwk Nov 59,159} 51,241] 1,827,332 mir 113 
Tol. P. & West..\4thwk Nov; 25,140) 23,037 123 343 94,20 
Tol.St.L.@K.C.j4thwk Nov; 50,88 56,10 07,82 
Union Pac. RR..| October ..:/2,507,43) |2,237,301 17°980" 564 13" 34 , rt 7] 
Wabash........./4thwk Nov} 426,76 361,655) 1 ity iy re 7 "11 3 
W.Jersey &Sea’e/October...| 220,330) 201,83u| 2,718 32) 349,52 
.V.Cen. itte|October...}| 113,236 ,90r| 1,072,061 "963,137 
WestVa.& Pitts. | August.... 33,644) 35:315| 22 6,877 248,284 
Western of Ala. 68,717) 60,277) 494,186 457,404 
AS &Pa. ithwk Nov, 108,900! 87. 366.597! 2,840,412 
Wheel. & L Erie|4thwk Nov} 49,788 43,068 1,558, 316) 1,352,248 
Clev. C. & So. |4thwk Nov; 21,042) 19,644) — ........| — ..n---- 
Total........|4thwk Nov} 70,83 62,712| d1,817662'd 1 578896 
Wisconsin Cen’ ¢./4thwk Nov} 134,851; 94,9c0) 5,053,320) 4,51 162 
Wrightav. ‘ren, |\October ... 17,956 11,240 119,650) 1 
Yazoo& MissVal 'Nov’mber. be eo ee Ee 
= southern. October... ! 8,253 7,660 70,054 —_ 
es earnings from ferries, etc., not given separately. 
atin tbe Pasitic system and the Atlantic properties, but not e 2? 
ton & Texas Central system. ec These figures inclu de South Carolina & 


Georgia after May 1 and Atianta & Danville after Sopeember 1 in both 
years. 4d Includes Olev. Canton & Southern from Aug. 16 only. ¢Re- 
sults on Montgomery Division are included in 1899, bat not for 1898, 
*Figures for October are for the railroad only. 
wld Includes Saree ) XA Chio So’western, Ohio Valley -— Ce 

Results on Yazoo Branch exel 

t Mexican currency. maeGore 
ers results of }ines directly operated east of Pittsburg. 


d Texas fi 


‘or bo 
1899 but included in 1898 98 until July 1. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the fourth week of November our preliminary state- 
ment covers 68 roads and shows 1354 per cent increase in the 
aggregate over the same week last year. 























4th week of Nov. 1899. 1898. 
Alabama Gt. Southern. . 53,864 ab. 775 
Ann Arbor............... 2,882 +9 0706 
Balt. & Ohio South west.. 187,228 164,50 
Buftalo Boch. & FP ittsb’. 123,865 102,21 
Burl. Ced. Rav. & North | 131.954) 113,363 
jan Pacific......... 887,00v 58,000 
Gentral o! of ~~ gma 165,083 185.58: 
6 & Ohio...... 351,832 282,155 
cago & Rent. Titinois 101,433 91,276 
Great Western..... 155,053 133 661 
0. Indiav’lis & Louisv. 101.49* 75.749 
eazo Milw. & 8t. Paul! 1,174 054 994,009 
Chicago Term’! ms .. 30,49¢ 26.8°3 
aw 57.713 43.07 
. Vin. Chic. & 8t. L. 7.09 384.493 
Giev. Lorain & Wheel’g. 54,555 41,704 
Col. dusky & H 4 28,411 20 029 
& Rio Grande.. 8.70 247.7% 
Gd. Rap. & Western 37,50* 35,12¢ 
Dnoluth So. shore & At.. 62.084 37.179 
& Ini 8,815 7.699 
Evansv. & Terre a 38.479 27 89) 10,585 ceec cen: 
Fiint & Pere Marque’ 86,242 7238 13,872 cuatébon 
Ft. Worth & Rio Seaate. 14,936 SR © Shusekt 4,619 
inopshiicas ciednapes 40,536 46,888 AR 6,352 
“ule. @Grand Trask 743,074, 62 
ic. Tani a y 620,958 122,116 weencces 
Det. Gd. -" = _ eae 
Hocking Valley........... 105,116 75, R60 29,25¢ 60bésaa> 
poeerett = Gt wi North’n ... 139,526 149,47 = 9,944 
Towa ()entral. <2 cones 55.8<6 54,00 1,822 
Kanaw! ad i 17.773 14 08; 8.686 
Kan. City Ft. 8. & Mem. 153,475 1) 8,336 35,145 
Kan. Mem. & Birm. 42,365 40,646 1,71» 
Kansas Tey a ‘ ——.- 5.037 6.238 Sh ad 
Lake Erie | 115613 86.56: 28,949 ouwacees 
Louisv. pesese ann & Bt. L | 46,470 40,254 621 ewetecee 
Louisville Hend. & 8t.L.| 16,271 14.12: 2,1 aedshahs 
Louisv. & N - Seams 7¢ 6 905 625,55+ 141.346 balboa 
Central........ 423,362 391,703 31,65: blake 
Mexican National........| 180,130 193,30> dibinwe te 13,175 
mis.| 71,504) 5423 17,267 
‘| 152.709 127 66 25,048 
365.727 341.53. 24,193 
896,000 819,00. 7 On: 
44, 3,006 21,00° 
133,533 111,429 22,104 
346,870) 287,340 53 53 
8.4,176 842,312 31,834 
26.985 18.8 8,17> 
24,833 21,072 3,161 
47,051 34,272 12,779 
91,622 86 163 1459 eweccoee 
15.578 14.233 1,345 ewes 
32,643 33,176 bade 533 
199,859 38 321 sucesso 
4 300 3 en ootces 
21,618 19.939 1,679 cumoccee 
808,471 731,896 ~ 5.8 obegts 
236,526 304.466 - 17,940 
59.154 51,241 "”7,918 epeeboes 
25,140 23,057 2,103 3 
.88 56,101 ok pieae 5,220 
426.763 861 655 65,103 
108,9:0 87,900 21,000 
Wheeling & Lake 49,788 43 068 6,72" 
Olevel’d Canton & So... 21 042 19.6.4 eS Seer 
Wisconsin Central....... 134 851 94 96u 39, 891 anpevats 
Total (68 roads) ..... 12,072,590/|11,425,347) 1,627,73 80,489 
Net increase '13°54p.6.).'__------- _ | 1,547,243) ......- oo 














For the third week of November our final statement covers 
77 roads, and shows 11°05 per cent increase in the aggregate 
over the same week last year. 














3d week of November. 1899. | 1898. Inerease. | Deerease. 
caUs =] Mi he 

Boovieney 3 ve oe rds); 10,75.887 0.944.209 1,116, 86 85,254 
Cont. & Poninsular.. ‘| Ber 49,161 5,19 Frat satid 
eae 83,700 67,050 16, 850 raha an 
Louisy. Bend. & St. i. 11.295 10 932 "363 onncaade 

exican Railway........ 86,700 75,000 11,700 Soe it 
Mexican Southern. ...... | 131280! 13,89 < 615 
San. Fe Prescott & sears 16,479 15,241 Eee 
Central ....-- | 12612 15,663 re 3,151 
Toledo Peoria & West’n.| 19,300 17,574 1,726 Seugaces 
Total (77 roads) ...... 110,699,350 9,634,511) 1,153,859 89, 20 

Net increase (11°05 p.c.|  ..---... 1,061,839 Pe 








For the month of November 95 roads (all that have fur- 
nished statements for the full month as yet) show aggregate 
results as follows : 





Month of November. | 1899. 1898. | Increase. | Per Ocni. 
a 


. - | g 
Gross earnings (95 roads) 56,221 ,409|50,777,414| 5,443,995 











10°72 





It will be seen that there is a gain on the roads reporting in 
the amount of $5,443,995 or 10°72 per cent. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of Steam railroads 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 

















once a month in these columns, and the latest statement of 
this kind will be found in the ‘CHRONICLE of November 18, 
1899. The next will appear in the issue of December 23, 1899, 
-—- Gross aie: Ye -——Net Earnings. 

18 1898. 1 1898, 


le . 


Roads. 
Burl. Ced. R.& No.a.Oct. 555,021 497,943 170,665 170,136 
Jan. 1 to Oct. 31.... 4,098,073 3,714,709 1,075,983 1,177,640 
Catskill Mt. Ry.— 

July 1 to Sept. 30.... 37,695 39,176 21,884 22,765 
Central New Eng.....Oct. 68,168 62,593 16.269 25.434 
Jan. 1 to Ost. 31.... 597.458 527,993 145.633 145,814 
July1 to Oct. 31.... yt 606 pug 50,431 78,217 
Chic.R I. & Pac.a ....Oct. 2, "34 1,858 1,004,960 943,029 
Jan. 1 to Oct. on rat gee 17. peer 6,845,249 6,580,766 
Apr. 1 to Oct. 31....14,038,162 13,000,146 5,177,253 4,731,859 
Chic. Term. Transf.b.Oct. 110,073 101,714 63,652 61,426 
Jan. 1 to Oct. ten 1 ,034.264 971,695 648,402 616,021 
July 1 to Oct. 31.. ‘417. ver 403,431 260,584 247,223 
Chic, & W. Miech...... Oc . 216,99 202,506 61,485 59,116 
Jan. 1 to Oct. 31.... 1,879, 350 1,644,375 419,461 362,164 
Olev.Lor. & Wheel.a.Oct. 168,862 131,703 38,808 34,825 
Oet. Gr. Rap.& W..a.Oct. 155,°44 141,735 51,252 38,814 
Jan. 1to Oct.31.... 1,355, 913 1,265,442 296,795 279,433 
Evans. & Indianap. “ened 35,289 29,387 14,953 9,765 
July 1 to Oct. 31.... 134,306 121,495 58,144 46,610 
Evans. & T H........0ct. 132,150 112,211 50,008 49,218 
July 1 to Oct. 31.... 516,209 442,493 234,494 210,090 

Fonda Johnat. & Gloversv.— 
July 1 to Sept. 30.... 96,186 82,377 37,905 38,521 
Ft.W. & Dev.City.a..Oct. 175,506 170,658 28,002 42,140 
Jan. 1 to Oct. 31.... 1,294,206 1,183,390 272,600 358,757 
Gila Va).Globe & No. Oct. 30.335 —s .- acne 20,663 ciidee 
Jan. 1 to Oct. 31.... 336,652 capbbebs MEO 8  Hadbadee 
ae Central.a...Oct. 3,012.461 2.466.737 1,137,239 770,418 
n.1 to Ocr. 31....24,463,566 22,505,940 7,522,463 6,679,457 


say 1 to Oct, 31....10,748,631 9, »275,421 3,413,558 2,637,797 


Kanawha & Siteh Dp... S00. 66,189 54,476 17,238 18,209 
Jan. 1 to Oot. 31.... 559,480 474,600 122,104 129,466 
July 1 to Oct. 31.... 238,758 206,027 55,369 62,943. 

a & Hudson. b— 

July 1 to Sept.30.... 115.473 90,933 55.680 42,855 
Jan. 1 to Sept.30.... 339,144 253,090 167,688 110,973 

Lexing’n * East.b...Oct. 23.983 29,208 8,714 10,756 
Jun. 1 to Oct. 31..... 210,664 206,123 76,822 78,411 
Julyl to Oct. 61..... 96,981 pe 41,441 Prey 

Mex'tcan Central.....Oct. 1,411,849 6,907 472,596 


Jan.1 to Oct. 31... 12,629.613 Lograirat 4,039,869 3, 372. ies 


Mexican National...Oct. 634,199 5,561 ©317.316 ¢310,908 
Jan.1to Oct. 31.... 5,821,774 5 Rt ©2,800,036 2,391, on 

Mexican Telephone..Oct. 18,3°9 11,496 6,422 49 
Mar. 1 to Oct. 31.... 102,861 91'634 42,452 35 123 
223,424 


Nash. Ch. & 8t. L.b..Oct. 590,471 540,763 211,483 
Jan 1 to Oct. 21.... 5,064,395 4,880,124 1 . 
July 1 to Oct. 31.... 2,181, 7114 2,144,404 774,850 


N. Y. & Ottawa— 
July 1 to Sept. 30.... 19,928 12,237 3.754 doef.1.550 
88,432 def.9,483 def.78 


Jan. 1 to Sept. 30.... 73,116 
Sorfolk & Lag ag “pees 1 tty t+} ‘ 071,157 491,476 400,304 
Jan. 1 to Oct. 3 10;510.503 344,569 3,637.216 2,804,346 
July 1 to Oot. rt ae 4,623,571 3'000,032 1,825,517 1,338,607 


Ogdensd. es L. Champlain. b— 


July 1 to Sept. 30.... 183,040 201,218 61,446 56,061 
Jan. 1 to Sept.30.... 465, 370 509,105 10€,80L 100,617 
Pacific Coast Co.a...Oct. 502.498 483.923 152,693 92,707 
Jan. 1 to Oct. 31.... 4,2-4.449 4.496,173 1,179,239 1,035,033 


Dec. 1 to Oct. 31.... 4,642,886 4,846,030 1,245,994 1,111,485 
"175,472 


Pacific Mail.......... ot. 340,618 357,326 *74,799 
May 1 to Oct. 31.... 1,822717 75 2,288,553 ‘°*517,966 *905,421 
Bich. Fred. & Pot... .Oct. 76,902 67,011 37,530 30,013 
Jan. 1 to Oct.81..... 774.9°5 709.626 311,019 283,336 
July 1 to Oct.31..... 292,790 264,538 134,246 rey ov 
Bio Grande West.b..Oct. 428,153 336,292 181,078 138,218 
Jan. 1to Oct. 31.... 3,141,162 2,74»,301 1,27!,841 1,017,723 
July 1 to Oct. 31.... 1,514,919 1,183,242 652,238 ° 417,954 
&. Jos, & Gd. aa 133,227 _ 139,378 ?0,947 44,292 
Jan. 1 to Oct. 91.... 1 »149,641 1,012,707 270.246 261.130 
July 1 to Ost. 31: seer 641,4 413 439,851 156.414 107,876 
8t. Paul & Duluth.a..Oct.  229,0€4 192,201 109, 727 70,152 
Jan. 1 to Oct. 31.... 1,5-1.681 1,350,408 524,500 384,669 
July 1 to Oct. 31... 781,881 662.812 309, (981 226,391 
Toledo & O.Cent.b..Oct. 194,746 168,959 71,142 59,464 
Jan. 1 to Oct. 31.... 1,639,161 1,518.113 554,525 461,902 
July 1 to Oct. 31.... 73y,743 644,927 270,237 207,111 


Onion Pac. Ry.a..... Oct. 2,607,431 2,237,301 1,094,236 
fan.1 to Oct. 31....17,750,564 15,843,115 7,393,024 Net 4 
July 1 to Oct. 31.... 8,543,013 7,456,462 3,901,306 3,406,104 

Wabash.b........ -Oct. 1,574,196 1,313,136 893.943 
Jan. 1 to Oct. (Wee 12,799,945 11,558,663 3,629,785 3,072,064 
July 1 to Oct. 31.... 5,808,175 4,964,278 1,722,855 1,402,394 


West.N.Y.&Penn.b..Oct. 371,961 298,939 117,392 104,869 
Jan. I to Oct. 31.... 9,039.4 497 2,544,950 981,693 712,314 
July 1 to Oct. 31.... 1,441,299 1,145,835 499,571 346,905 

Wheel. & Lake Erie..Oct. 249,921 cceponse 77,707 — wnenee a 

Wrightsv. & Tenn —_ 17,956 11,240 9,170 5,954 
Jan. 1 to Oct. 31.. 119,650 73,109 36,786 21,037 

57,071 32,040 apo 12,584 


July 1 to Oct. 81....-. 


Yazoo & Miss. Val.a..Oct. 595,849 
July 1 to Oct. 31.... 1,720,091 1,299,156 


819.058 300,870 


78,267 
639,121 165,764 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e ° Deducting otherexpenditures for repairs, replacements and general 
exvenser, net income applicable to interest on Ponds in October was 
gi 4d, 03%, against $171,575 last year, and from January 1 to October 
31, $1,284,515, against $1,046,681. 
dollare treated (according ‘to the company’s of keeping | ite 
secounts) as equivalent to 80 cents in United States menay—tast is, 
depreciation beyond 20 per cent has already been ellowed 
* After deducting “reserve fund for re wegen of steamers,” “palance in 
Oct., 1899, was $45,684, against $146,357, and from May 1 to Oct. 31, 
$343,276, ‘against 8730, 731. The reserve fund for depreciation and 
eneral apa extraordivary repairs of steamers has been increased to 
he standard of the English companies, i, ¢,, five per cent upon the 
value of the steamers. 
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Interest Charges and Surp!as.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges. 

-—Int., rentals, ete.——. —Bal. of Vet Farn’s.~ 

1899 ist8 ist9 ie: 8. 

my 2,500 = 682,46 

Oct. _ 322, 327,430 460 615.599 
=. oe nH 81.... 2,257,500 2,292,007 2,919,7-3 2,439,832 
Mich .Oct. 34,927 34 796 2 ,A58 24 320 
Cate. 8 Oct. B1..... 350,473 346163 68,988 16.001 
Clev. Lorain&Wheel.Oct. 23,460 24,3°0 15,348 10 525 
Det. Gr. Rap. & W_ .Oct. 17,794 17.236 33.459 21,528 
Jan. 1 to Oct.31..... 172,870 164,315 123.925 115.1'8 


34,520 28482 def.6.518 13,658 


. 0. .Oct. 
Ft. Worth & Don 281,262 def.1320) 77,495 


Jan. 1to Oct. 31.... 285,800 


comm emesiot 12 NA bE SA 
meen eeetg Oot SERGIO SSS TBE SLA? 
mers WeemiOck 20H FAELAE , $008 gases 
St ee Me mE 
ewogeeone senso AOU SORE eds 8305 


* after allowing for other income received. 

Northern Pacifie—We give below the gross and net 
earnings, fixed charges, etc., of the Northern Pacific for 
October and the four months to October 31. 


July lto July 1 to 

Oct.. 99. Oct.,’98. Oct. 31,’99. ea 

Gross earnings....--- ... 3.368,951 3,049,318 11,439,966 9 951,372 
Operating ©xPenses. ....- 1,340,:98 13,204, 12 5,021,437 4,252,750 





Net earnings...-. --- 2,028.153 1,841,606 6,418,529 5,6°8,622 
Taxes,rentals,bet’m’ts,&o. 247,574 241,127 1,217,440 943,126 


Net operating income.1,780,579 1,603,479 5,201,089 4,755,496 
Miscellar cous income, not 
including land sales..... 81,664 11,907 153,028 37,7¢7 
Net income— —_—_- - 
1,862,243 1,615,386 5,354.118 4,793,243 


Main system...... 
Proprietary lines. 34,169 17,459 125,256 204.517 


Total......c.-ccee--eeee1,900,412 1,692,845 5,479,374 4,997,780 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
































latest week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 
> Grose Latest Gross Earnings. |Jan. 1 to LatestDate. 
EARNINGS. Week orMo| 1899. | 1898. 1899. 1898. 














$ $ $ $ 
Albany Railway......;October...| 60,513) 56,783 584.417 530,606 


Amsterdam St. Ry.../September| 5,299) 4,563 440 40,318 
Atlanta Ry. & Power.|October...; 56,748] ........| 408,913) ........ 
—" (Ga.) Ry. & 

| Re eer! September; 15,889] 12,683) ........ 
Bay Cities Consol..../July....... 9,407) 9.9164 49 5°9 


Binghamton St. Ry..|)October...| 13.6:2) 12596; 138,856 
Bridgeport Traction |September; 33,6 +| 329-7) 274,204 
Br’klyn Rap.Tr. Co.t.| Nov’mber. |912,149/820,257/9,678,680 
Chicago & Mil. Elec..|October...| @9,175| @3,203| ........ 
Chicago Union Tract.| Nov’mber. |608.836/563.710) ....- 
Cin. & Miami Val..../October...| 14,962} 12944] 126,269 
Cin. Newp. & Cov..../October...| 65,083) 60606) 592.276 
City Elec. (Rome,Ga.)|October...) 23840) 1.755 %2 52 
Cleveland Electric..|August....|{46,424/148.287/ t 961,861 
Cleve. Painsv. & E,..|October...| 11,432} 9.977) 103,539 
Col. Sp’gs Rap.Trans.|September| 20,038] 14,976/ .......- 
Columbus St. Ry.(O.)|September| 74 980) 61,778] 575,696 
Columbus (O.) Ry....|October...| 75,216) ........)  -.....2. : 
m....;October ...}192,02>/114 634) .... 5 Siwittes 
Detroit Cit ’ne’St.Ry.|4thwk Nov; 34,399] 30,58#/1,241,927/| 1,087,764 
Detroit Elec. oe athwk Nov} 13,11 | 10,556) 413,256) 361,722 











Belle Isle........... 4th wkNov| 5,649) 4,654 192,116) 167,786 
Duluth 8t. Ry........ October...; 21,936] 18,401; 192,081; 174,587 
Easton Consol. Elec.|October...| 22,317] ........|  --seceee|  seeeceee 





Erie Electric Motor..|October...| 12,332} 11,076) ........|  ....-... 
Harrisburg Traction.\October .../625,416| 686.507; 261,963) 253,010 
Herkimer Mohawk Il | 

ion & F’ktortEl.Ry./October...; 3993] 3,561! 37,063, 33,853 
Houston Elec, St. Ry.|September} 18.541] 18,814) 159,173) 146,904 
TInternat’i Traction— 





uffaio Ry.......... October ...]112,967] ........ phe ne ements 
Crosstown 8t. Ry. 
of Buffalo........ See. on  , PP eer, ae ere 
Buffalo Traction.../October...| 6,812] ........|  ....--..] 0... Sauk 
Buff. Bl’'ve & Lan’r.|October...| 3,784] ........ tek Sikh tawooaes 
Buff. & Niag Falls.|October...| 15,585] ........ seeatdeek iettic 
Buff. & Lockport ..|October...|  ~,653] -.2...2.) 0 seceeeee| eee eee 
Buff. & L. F’gt Dpt.|October...| 1,461) ........|  .c.2-20-| ce aeeeee 
Niag. — & Sus 
ens’n B’dge Ry.|October...} 5,646) ........)  --.2--05) 0 ceeeeee- 
Niag. Falls Whirl: 
001 & North’n.../Ootober... BOOT. ins. ss: eS deepeil al sade shes 


Niag. Falls Park & 
Oe ee October...} 2,843) ....... Bos | BAN 
Nia. Falls & Susp’n 
Bridge PPh pis nol October. MEE cronkinks| fsambsinxs| $s, sbe<ier 
Lewist nConn.Bdg./October ... Ui ccctetsl sner ants 
{nterstate Consol. of | | 
xpath Attleboro,,.. October...| 14,354) 12.914 130,962 116,696 
K ngston City Ry....| September) 6,444) 6.839; 53,006) 54,222 











hoxvilie Traction..| August....| 17,243] 15,956! ........|  ....-..- 
Lehigh Traction... - Oetober...| 8.910} 8'3'9 88.152) $0207 
J4ma Railway (Ohio)'October.. | 4298! 3.721: 40227 385.152 





Latest Gross Karnings. |Jan.1 to Latest Date, 












Gross 
EARNINGS. WeekorMo| 1899. | 1898. sood. 
8 g a 
LondonSt. Ry. (Can.)|July.......| *1.056| 10,809 58 
51,791 


Lorain St Reilway..|October...| 9,196) 6,248 

Lorain & Cleve....... October... K 

Lo- Angeles lract... |October... 

Maas, Elec. Co’s.....;Nov’mber 

Metrop St Ry.(N.Y.)| Nov’mber. 
Ry. & Lt.! Apri 





Milw. Elec. a 
M -ntrea!l Street Ry..|October... 
Muscatine St. Ry....|October... . 
Newburg St. By...... October...| 6,920) 7,007 76,275 73,837 
New London 8t Ry../October...| 3,41 3,627| 49,398) 49529 
New «rleans City .. |October...|106.478) 98,602)1,127,411/1,092,192 


Newport News & Old 

Pt. Ry.& Eloc ....|/September| 20,450) ........) .. dosent -cadidsd 
Northern Ohio Tract.|Ociober...| <0,*16) 30,332) ........) ........ 
Ogdensburg St. Ry..|October,..| 1,836) 1,895 19171 17,097 
Paters n Ry......... |August....| 38820) 36,519) 271,229) 245,950 
Richmond Traction..|October...| 14,748) 13,573) ........| ....... < 


Roxb’hUh.A.&Nor’::;May ......| 10.729} 8,892) 38855) 34.151 
Schuylkill Val. Trac.|October...| 5,87%| 5252) 59,244) 54,237 
Scranton Railway ..|\Uctober...| 37.443] 33,26:| 340. *4) 314,286 

















Staten [sland Elec . |October...| 15,113) 14,771) 177501] 177,441 
Svracuse Rap.Tr Ry./September| ....... at cakcnae 366 652) 335,930 
Toledo Traction......|July.......| 99,030) 85,055) ....... nandaane 
Voronto Ry........... October ...|111,465} 99,650) .... aia 

Twin City Rap Tran |Uctober...|229,210|/186 860|2,075,189) 1,783,307 
Union (N. B: dford)..|Octoner...| 17,099} 16,020) ........) ...... we 
U. ited P. & Transp. .|September /202,987|17+ 002) .... 2 ot eipteat 
United Tract. (Pitts.)| September |149.085/ 135,884 etree it 4 

74/1,163 4 





United Tract. (Prov.:|August.... |! 98,160/177,084/1,316 5 
Unit Trac. (Reading)|Nov’mber.| 15,598) 13,120) 200,083) 177,099 
Wakefield & Stone.. (Muy....... 5,204) 4861! 19,581) 19,157 














‘ These figures include results on Brooklyn Heights, Brooklyn Ele- 
vated and Nassau RR. for all periods, but the Kings County Elevated 
is included only for Oc ober and November. 

* Strike: Juiy 1899. 

t Strike during June, July and August, 1899. 

a Figures for Oct., 1»95, cover line from Waukegan to Highland 
Vark only; those for 1899 cover entire live from Evanston to Waukegan. 

bAbandonment of Camp Meade which was occupied by troops in 
Oct., 1898, accuunts for the decrease this year. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of November 18, 1899. The next will ap- 
pear in the issue of December 23, 1899. 

——Gross Earnings.——. ——Net Earnings.—~ 
9 = b= 49 ~98. 


ian ‘ 





Roads. 8 $ 3 
Bingbamton &t. Ry...Oct. 13,612 12,596 6.297 6,311 ' 


Jan. 1 to Oct. 31.... 138,856 
Brooklyn Heigbts.b— 


135,077 50,918 59,465 


July i to Sept. sO ... 2,775,538 1,664,931 985,652 705,885 
Duluth Street Ry....Oct. 21,936 18,201 9,479 8,372 
Jan. 1 te Oct. 31.... 192,081 174,587 89,433 83,479 
July 1 to Oct. 31.... 90,582 78,058 43,221 38,862 
New London 8t. Ry. Oct. 3,416 3,627 701 943 
Jan. 1to Oct. 31.... 49,398 49,529 17,619 19,386 
July 1 to Oct. 31 .. 27,437 28,425 13,672 15,336 
Rome City 8t. Ry — 
July 1 to Sept. 30.... 2,009 2,135 413 370 
‘cranton Railway. ..Oct. 37,443 33,261 19,335 17,213 
Jan. 1 to Oct. 31... 340,784 314,286 169,505 156,400 
Julyl to Oct. 31.... 151,936 135,276 79,3832 70,782 
Toledo Traction— 


July 1 to Oot. 31.... 385,486 339,669 186,122 162,714 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


—Int., rentals, éc.— —Bat. of Net Earns.— 
1899. 1898. 1899. 1898. 
Roads. $ 8 8 3 
Toledo Traction— 
July 1 to Cct. 31.... 


ANNUAL REPORTS. 


101,977 101,387 84,145 61,327 








Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 


RAILROADS & MISCELL. COMPANIES. | RAILROADS & MISCELL. Co.’8)—Con.) 





Volume 69— Volume 69— 
Alabama Gt. Southern Ry ) Mergenthaler Linotype ........... 109 
Alabama & Vicksburg... 10:8 Minneapolis & St. Louis.... 901, 911 









American Air Power.... ..1060 | New Env. Cot. Yarn oficial state’r.1009 
American Carame)....ofiicial state.1147 | New Orleans & Northeastern...... 1008 
American Co‘ton Oil......... 1009, 101% | Orexon KR. & Navigation.......... 901 
American Soda Fountain.......... 1060 |} Oregon Short Line..................1007 
American Type Founders.......... 904 | Pacific Coast Co.............ccceeeee 1059 
" Pennsylvania Co — ......... oe 
Pittsburg Brewing (9 months).. 
Portland & Rumford Falls... 








Boston Revere Beach & Lynn. oe Pullman’s Palace Car............+. 4 
Brooklyn Ferry Co. of New ‘ork. Reading Co............ balance sheet. 
statement to N. ¥. Steck Exch .. 11'1 | Rio Grande Western............ — 


Buffalo & Susquebanna............. 902 | Rutland KR............... 
Cincinnati Hamilron & Dayton.... St. Joseph & G fe 
Cin. N. v. & Texas Pacific. péewd St. Pau: & Dul coos 

Detrott & Mackinac................. 1008 | Savannah Florida & Western...... 1059 




















Edison Elec. 1. Co, of Boston. ...1060 | ‘Toledo & Obto Central...... «see O01 
Georgia Southern & Florida....... 902 | Trow Dir. Print _& Bookb’d’g Co...1060 
Great Northern. .........eee 951, 958 | U. S. Cast Lron Pipe & Fy. Cv..dal- 

Ind. Dec. & Western -. 98 ance sheet Sept. 3”........... .....1009 
Ind. Lil. & Lowa ....... .. 953 | U. 8. Flour Milling.oficial statem’t.t010 
International Packing 1147 | Vicks. Shreve. & Pacific........... 1008 


Kansas City Fi. Scott « Memphis. 1145 
Kansas City Memphiy & Birm.....114° STREET RAILWAYS. 





DE BEE Rccadcccccseccesececeeas 903 | Volume 69— age. 
a reer eee 1008 | Boston Elevated RR..... ......:... 1146 
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Pittsburg Junction Railroad. 
(Report for the fiscal year enaed June 30, 1899.) 


President Thomas M. King says: 

The loaded cars interchanged over Pittsburg Junction RR. with 
Baltimore & Ohio and Pittsburg & Western roads, and between those 
roads and Pittsburg Junction road were 249,761, as compared with 
254,812 in the preceding year, a decrease of 5,051 cars interchanged ; 
bat the movement of cars local to Pittsburg Junction Railroad and 
the rate adjustment of the year required by the traffic agreement of 
the three companies so operated as to increase gross receipts $6,810. 
As a result of the liberal expenditures in the several gous past for 
betterments and repairs the roadway, tunnel, bridges, buildings and 
river inclines on the line are in first-class condition. No renewal of 
rail was necessary. 5,195 cross ties and 16 sets switch ties were used 
in repairs. 

In Connection with the car trust agreements ment oned in last report 
and the item of lease warrants, $616,000, appearing as a liability in 
the balance sheet hereto appended, the Board has to state that it is 
advised that all the warrants for principal aad interest have been 
taken up by or for the Baltimore & Ohio ag ang and that your 
company will shortly be relieved of all liability in this matter. The 
quarterly payments which fell due January 1st and April 1st (as well 
as that of Maly 1st, 1899,) were cared for by the Baltimore & O. RR. 
Co. or its reorganization managers. 


The report permits the following comparison : 
EARNINGS, EXPENSES AND CHARGES. 











Earnings— 1898-9. 1897-8. 1896-7. 1895-6. 
DB iene ssesessune $302,855 $386,734 $348,007 $366,892 
Passengers........---.++ 5,522 4,768 ,867 5,23 + 
_ _ j 1,095 

Total..... o-----8399,213 $392,402 $352,769 $373,220 
ee 179,048 184,691 143,778 170,682 
Net earnings........ $220,165 $207,711 $208,991 $202,538 

Deduct— 

Interest on bon's.-..... $101,400 $101,400 $101,400 $101,143 
Misc. int. and disc’nt... 4,741 4,806 6,166 4,566 
a eee 20,706 19,693 19,258 18,772 

a shale $126,847 $125,899 $126,824 $124,481 
Surplus for dividends*. $93,318 $81,812 $82,167 $78,057 





* Dividends on preferred stock in all the years. 7 p. c.; on common 
in 1896, 312 p. c.; in 1897, 3 p. c.; in 1898, 3 p. c.; in 1899, 4 p. c. 
BALANCE SHEET JUNE 30, 1899. 

Liabilities— 





Assets— 

Construction, ete.......$3,552,066 | Capital Stock—com ....$1,460,000 
uipme a o- 88,052 Capital Stock—pref.... 480, 
Materials on hand 5,577 First mortgage bonds.. 1,440,000 
Stock of Pittsb. Junc. Second mort. bonds.... 300,000 
Term. “o. 200,000 | Lease warrants......... 616,000 


Pitts. J. Ter. Co. (adv’s). 24,625 Special equip. account, 


Car equipment trust. .- 575 Baltimore & Ohio..... 32,750 
eee 20,138 Rate adjustment] acct., 

Freight balances. ...... 57,649 | Baltimore & Ohio..... 94,132 
Sundry co’sand indiv.. 22,506 | Bills payable............ 30,000 
Miscellaneous........... ,981 | Coupons accrued....... 54,320 
Cash (incl. cont. acc’t) . 81,254 | Miscellaneous........... 8,°34 





Total ...............22.84,709,599 


ee $4,709,599 
- V. 69, p. 1063. 


Maryland Brewing Company. 
(Statement for seven months ending Oct. 1, 1899.) 





BALANCE SHEET OF OCT. 18T, 1899. 














Asseis— Liabilities— 
cesie <vneue nbeee~ $181,978 | Stock, common....... $2,750,000 
Materials ............. 107,438 | Do preferred...... 2,750,000 
Brewery plants, etc.. 11,932,378 | Company’s lst M. 6s. 7,303,000 
Accts. rec., loans..... 424,953 Eigenbrot Brewing 

Do do beer, net. 186,014 | Co. bonds........... 105,000 

Do dv bot beer. 19,628 | National Brewing Co. 

De do malt..... 909 ONS .....-00----0-- 92,000 
Beer on hand at cost. 193,903 | Tenant property, 
Organization exp..... 31,878 | mo Ritckesncess< 2,500 
Revenue stamps..... 20,892 | Building association 
Office furniture. ...... 2,413; mortgage........ ... 14,384 
Head office building. . 53.500 | Accounts ayable 
Boud int., 6 months.. 225,000 (paid Oost. 15th) .... 50,341 
Div. No. 1 pref. stock. 82,482 | Suspense accounts... 2,403 
Stocks and bonds..... 19,155 | Profite.........c00. .... 494,688 
Accts receiv., secured 62," 06 
Building association. 45 
Unexpired insurance. 14,991 
Small adjustments.... 5 
Unexpired taxes..... 4,079 

oo Ee $13,564,316 Total.............. $13,564,316 





The officers are: 

John Bauernschmidt, President; R. B. Sperry, Vice-President; F. H 
Gottleib, General Manager; Paul A. Seeger, Secretary and Treasurer 
James Barklay, Auditor.—V. 69, p. 1065. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Reorganizations, Ete.— Latest Data as to Defauits, Reor- 
ganization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and the STREET RalLway SupPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE, 
For some smaller companies see CHRONICLE of Nov. 18, 1899, 


RAILROADS & MISCELL. COMPANIES. RAILROADS & MISCELL. Co.’s—(Con 
Volume 69— Page. _Volwme 69— Page. 
Atch. Col. & Pac...new sec’s ready.1102 | K. C. Pitts. & Gulf.mod. plan.1912, 1062 
Atch.Jew.Co. & W..new sec’s ready.1102 Peor.Dec. &Ev..dec.; agreem’t.1063, 1108 
Atlas Tack ........ ‘oreclosure sale.1105 St. L. Chic. & St. Paul..sale Dec. 18.1147 
ees Eye Jellico Coal.. .. Sorecioe.1189 Southw. Ark. & Ind. Ter. Ry. .sale 


hicago & Grand Trk...reorg. plan. 954 _ se 
do do Gevosits.1061 Suburb. Elec.of Covingt’n,Ky.rec’r. 1151 
Chic. Peor.& St. L. — sale Dec. 18.1147 Unit. Verde Cop...reinc.plan.1107, 1152 
Cit.Gas of Bridgep’t, Conn.default.1149 Wabash RR............ deb. interest.1104 
Col. Lima & Milw..receiver applied West. Maryland.proposed sale, ete.1064 
shin kihedthsbsbinamtichhsanancnke pitiith teanirateé, 

SUCCESBOT COMPANY... 26. eeeesesevece Volume 69— Page. 
Eureka Springs Ry.......... default.1061 Kings Co.El.new rec’s re’dy.&c.1103, 1148 
Harper & Bros.trustees in posses’n.1150 Lima-Hon’ye(N. Y.) E!.L.&RR.sale.1103 
Harrisburg (Pa.) Car Mfg..... sold.1065 Norf. So. (Mass.) St. Ry.rec’r.1103, 1148 
Atchison Topeka & Santa Fe Ry.—Dividend.—The di- 
rectors on Wednesday declared a dividend of 114 per cent on 
the preferred stock, payable Feb. 1. The books close Jan. 10 
and re-open Feb. 2. The dividend is paid from the earnings 
for the last fiscal year ending Jane 30, and calis for $1,712,- 
980. The surplus available for the dividend, as shown by the 
annual report (see CHRONICLE, issue of Sept. 23, page 648), 
was $2,987,420. The previous dividend, paid July 26, was 114 


| per cent, making 2°¢ per cent that has been declared from 


Plants and Stock.—The breweries acquired are as follows: | 


Geo. Bauernschmidt Brewing Co., Geo. Gunther, Wehr-Hobelmann 
& Gottlieb Co., Vonderhorst Brewing Co., Baltimore Brewing Co., 
National Brewing Co., Eigenbrot Brewing Co., Bay View Brewery, 

Geo. Brehm, Germania Brewing Co., Oriental Brewing Co., Jno. F. 
Wiessner & Bro.. John B. Berger, 8. Helldorfer’s Sons, Darley Park 
Brewery, Mount Brewery. 

These plants sell about six-seventbs of the annual output 
of beer made in Baltimore City and County. The preferred 
stock ($3,25°,000 authorized and $2,750.00 issued) is entitled 
to 6 per cent cumulative dividends. The first semi-annual 
dividend of 3 per cent was paid Sept. 20th last. Thecommon 
stock ($3,250,000 authorized and $2,750,000 issued) is entitled 
to all net earnings over fixed charges and 6 per cent on the 
preferred, subject of course to the action of the board of 
directors. Par value of shares $100. 

Voting Trust.—The voting power of a large majority of 
the stock is pooled for five years, with eleven voting trustees 
as follows: 

J. B. Ramsay, President National Mechanics’ Bank; D. H. Thomas, 
President Merchants’ National Bank; John A. Tompkins, President 
Citizens Trust & Deposit Co.; H. Irvine Keyser, capitalist; Geo. C. 
Jenkins, capitalist, Thos. R. Clendenin, attorney-at-law; R. B. Sperry, 
of Sperry, Jones & Co., bankers; John Bauernschmidt, brewer; Jos, 
H. Straus, brewer; Geo. Gunther, brewer; H. A. Brehm, brewer. 

**This puts the company in a strong position, as its policy is 
controlled by successful business men. These voting trust 
certificates are listed at the Baltimore Stock Exchange.” 

Bonds.—The company has issued and has outstanding 
S 898,000 first mortgage 6 per cent gold coupon bonds dated 

arch ist, 1899, and due March ist, 1938; in addition to 
which amount $197.000 are held by the trustee to take - a 
similar amount of underlying bonds. The interest a zere le 
M.& 8. at the Citizens’ Trust & Deposit Co., Baltimore. 
There is a sinking fund provided of $75,000 in cash each year, 
to be invested in bonds of the company. The company de- 

sits with the trustee on the first of each month the accrued 
interest on its bonds to date. It has also anticipated its 
sinking fund requirements, due March Ist, 1900, by wsiny 
ing $86,000 of its first mortgage bonds, which have been de- 
posited with the trustee. 

Earnings.—The earnings and charges are as follows: 
Net earnings for seven months ended Oct. 1, 1899...... ...-.. $494,689 
Fixed charges ahead of the common stock for seven months: 

Interest on bonds, $262,500; sinking fund, $43,750; divi- 

dends on preferred stock, $96,250..........-ccecses ----+ eens 402,500 


Balance for common stock, €tC..........0.cccecesnesccnssees $92,189 





the earnings for the fiscal year. 

Additional Mileage Owned in Fee.—The two lines in Colo- 

rado owned by the Atchison, viz : the Denver & Santa Fe 
ty., 117 miles, and the Pueblo & Arkansas Valley RR, 294 
miles, have been conveyed to the Atchison, whose mortgages 
are now a direct lien upon this mileage. The securities of 
these companies were heretofore held as collateral under the 
a mortgages, but the ownership is now in fee.—V. 69, 
p. ‘ 

Atlantic Coast Line Co.—New Line.—The system’s new 
line, 35 miles long, from Denmark, S. C., south west to Rob- 
bins on the Charleston & Western Carolina, was to be put 
in operation on Dec.1. By means of this extension the 
Atlantic Coast Line, which owns the Charleston & Western 
Carolina, is able to reach Augusta, Ga., from the east over 
its own tracks independently of the South Carolina & 
Georgia Division of the Southern Ry., which has been used 
between Denmark and Augusta,—V. 69, p. 591. 

Baltimore & Ohio RR.—Mortgage Filed.—The first mort- 
gage for $45,000,000 on the Southwestern Division, made to 
the Farmers’ Loan & Trust Co. of New York and W. H. H. 
Miller of Indianapolis, as trustees, is being placed on record. 
—V, 69, p. 1147. 

Brooklyn Heights RR.—Quarterly.—Earnings for the 
quarter ending Sept. 30, the results in 1899 including, in ad- 
dition to the lines operated in 1898, the Brooklyn Union Ele- 
vated RR and Nassau Electric RR., are as follows: 


3 mos end. Gross Net Other Interest, Balance 
Sept. 30. earnings. an ae income. taxes, etc. surplus 
Be scsaned $2,775,838 $985,652 $86,294 $995,262 $76,684 

rr 1,664,931 705,385 21,972 530,857 197,000 


189 
—V. 69, p. 1148. 

Chicago Burlington & wer RR.—Called Bonds,—Iowa 
Division bonds dated Oct. 1, 1879, viz: fifty-six 5 per cent 
bonds and one hundred and seventy 4 per cent bonds (agate, 
iy Dae have been drawn for the sinking fund and 
will paid at the office of the company, No. 704 Sears 
Building, Boston, Mass., or at the National Bank of Com- 
merce, in New York, on April 1, 1900, at the rate of 105 per 
cent and accrued interest to April 1, 1900, for 5 per cent 
bonds, and at the rate of par and accrued interest to April 1, 
1900, for 4 per cent bonds. Interest on said bonds will cease 
April 1, 1900.—V. 69, p. 795. 


Chicago & Eastern Illinois RR.—Dividend—Consolida- 
tion,—The directors on Monday declared the regular quar- 
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ividend of 1144 p.c. on the pref, stock and a semi-an- 
tery Sividend of a cent on the common stock. They also 
arranged to absorb by consolidation the Indiana Block Coal 
RR. and the Evansville Terre Haute & Chicago, subsidia 
lines, on whose merger the Eastern Illinois stockholders w 
vote Dec. 27, Steps have also been taken to refund the $1,- 
250,000 bonds of the E. T. H. & C, which mature early next 


year. : 

Bonds.—Indiana Block Coal RR, Nos. 71, 94 and 95, 
alae $1,000 each, and_ No. 106, one of $500, have been 
drawn for the sinking fund and will be paid, principal and 
interest, upon presentation at the Farmers’ Loan & Trust 
Co., interest ceasing Jan. 1.—V. 69, p. 905. 


Chicago Great Western Ry.—Dividend Increased.—A 
dividend of $2 50 per share hus been declared on the preferred 
“A” stock, payable Jan. 31,1900. This places the stock 
upon a five per cent basis. The two previous semi-annual 
dividends were 2 per cent each, both paid this year.—V. 69, 

. 1061, 
‘ Chicago & North Western Ry.—Dividend Increased.—The 
directors yesterday increased the semi-annual dividend on 
the common stock from 2% to3 per cent, placing the stock 
on a 6 per cent basis, or the same rate as paid during the years 
1886 to 1893. In 1894 only 8 per cent in all was paid, and in 
1895 only 4 per cent.—V. 69, p. 1147. . 


Chicago St. Paul Minneapolis & Omaha Ry.—Dividend.— 
The company has declared an annual dividend of 5 per cent 
on its common stock, payable Feb. 20, 1900. The first divi- 
dend on this stock was 2 per cent paid in 1897; the same 
amount was paid in 1893, but in February, 1899, 314 per 
cent was distributed.— V. 68, p. 521. 


Chicago Terminal Charge.— Decision Favorable to Rail- 
roads.—At Chicago, Dec. 4, Judge Kohlsaat ruled that the 
terminal charge of $2 per car-load of live-stock imposed by the 
nine railroad companies running into the Union Stock Yards 
(owned by the Chicago Junction Railways & Union Stock 
Yards Co.), is reasonable, and that the Inter-State Com- 
merce Commission has no right to enjoin them. The Court 
finds that the defendants impose this extra fee to cover the 
charges paid to the Stock Yards Company for the use of its 
tracks. 

Chicago & West Michigan Ry.—Sale,—The stockholders 
on Thursday ratified the sale of the property to the Pere 
Marquette Railway Co.—V. 69, p. 1011. 


Choctaw Oklahoma & Guif RR.—Lease Hffective.—The 
lease of the Choctaw & Memphis RR. became effective Dec. 
1. The capital stock of the C. & M. is to be issued between 
now and Jan, 1, 1900.—V. 69, p. 1147. 


City Electric Ry. of Rome, Ga.—Purchase,—The com- 


pany, it is stated, has purchased the stock of the Rome Elec- | 


tric Light Co, 

Columbus Lima & Milwaukee Ry.—Receiver.—In - the 
Common Pleas Court at Defiance, O., on Dec. 1, Judge W. 
H. Hubbard appointed Hon. H. G. Baker receiver of the 
road.—V. 69, p. 11038. 

Concord & Montreal RR.—New Bonds.—Following is the 
form of the $500,000 of 34¢ per cent bonds to be issued Jan. 1, 
1900, to cover the cost ot the Manchester & Milford branch : 

For value received, the Concord & Montreal RR. promises to pay to 
the bearer, or, in case of registration, to the registered holder hereof, 
the sum of $1,000 on the first day of June, 1920, together with interest 
thereon, until said principal sum is paid, at the rate of 319 per cent per 
annum, payable semi-annually on the first day of December and of 
June in each year, on the presentation and surrender of the coupons 
annexed, as they a become due, at the office of the Treasurer 
of the corporation, or at the office of the Boston Safe Deposit & Trust 
Co., in the City of Boston, Mass. This bond is one of a series of 500 
bonds, amounting to $500,000, authorized by the Cencord & Montreal 
RR., lessor, to provide for the building of the Manchester & Milford 
branch, in accordance with Chapter 186 of the Laws of th~ State of 
New ry re somes January session, 1899, approved March 8, 
1899, and in accordance with the lease of June 29, 1895; and the in- 
terest upon this issue of bonds is payable by the Boston & Maine RR., 
as provided in said lease. This bond, but not its coupons, shall be sub- 
rp to registration from time to time, at the option of the holder; and 
f registered, shall pass only by transfer upon the books of the Concord 
& Montreal RR. at the office of the Boston Safe Deposit & Trust Co , 
Boston, unless the last transfer shall have been made and registered 
to bearer, in which case the bond shall again pass by delivery until 
ca registered. The coupons shall in all cases be payable to bearer, 
whether the bond itself is registered or not. This bond shall be valid 
only when authenticated by the certificate hereon of said Boston Safe 
Deposit & Trust Co. that it is one of the series of bonds aforesaid. 

The bonds bear the engraved signatures of the company’s 
a and Treasurer under date of Dec. 1, 1899.—V. 69, 
Dp. : 


Connecticut Lighting & Power Co.—Central Railway & 
Electric of New Britain.—Correction.—In our report of the 
Central Railway & Electric Railway of New Britain, given 
in the StreET RAILWAY SUPPLEMENT for November 25, 1899 
(page 90) a typographical error occurred in stating the net 
earnings for the year ending June 30, 1899. The figures 
were given as $1,572, when they should have been printed 
$51,572. Below weshow the figures in their corrected form. 

Harnings.—For year ending ‘June 30 (Central Railway & 
Electric): 

Railwa: 


1898-99......... $91,519 
—V. 69, p. 26; V. 65, p. 1054. 


Danville (Ill ) Street Ry. & Light bs eae! gles 
company has been incorporated in Illinois with author- 


Elec. Light. Total Gross. 


Net. 
$64,729 $156,241 $51,572 


ized capital stock $700,000. Incorporators: F. Lindley, A. 
R. Samuel, 0. W. Gaon pes i“ 


on, all of Danville. 





Delaware & Hudson Co.—New Equipment.—Contracts 
have been made for 1,000 gondola cars, 40 tons capacity, and 
1,000 box cars; also for forty-two large locomotives, These 
contracts are in addition to the cars purchased earlier in the 
year under the $1,500,000 car trust and call for an expendi- 
ture of about $2,500,000. The volume of business, it is said, 
has'so increased as to render imperative the increase in the 
equipment.—V. 69, p. 1061. 


Detroit Grand Rapids & Western Ry.—Sale Authorized. 
—The stockholders on Thursday ratified the sale of the prop- 
erty to the Pere Marquette Ry.—V. 69, p. 695. 


Detroit & Northwestern Ry.—Bonds Offered.—W. J. 
Hayes & Sons, of 111 Congress St., Boston, are offering at 
par and interest $100.090 of this company’s first mortgage 
gold bonds due in 1919. See STREET RAILWAY SUPPLEMENT. 
—V. 69, p. 541. 


Findlay Fort Wayne & Western Ry.—New President.— 
George Chapman has been elected President to succeed 
Colonel John Jacob Astor. The latter was made Chairman 
of the board of directors.—V. 69, p. 656. 


Flint & Pere Marquette RR.—Sale Authorized.—The 
stockholders at Saginaw, on Dec. 6, voted to sell the prop- 
erty and franchises of the road to the newly organized Pere 
Marquette Railroad —V. 69, p. 1103, 1107. 


Grand Rapids & Indiana Ry.—Remaining Old First 7s 
Extended.—The $920,000 first mortgage 7 per cent land grant 
bonds, purchased at maturity Oct. 1, 1899, by the Pennsyl- 
vania RR. in accordance with the agreement with the Grand 
— & Indiana RR., have been extended at 314 per cent to 
July 1, 1941. There are also outstanding $4,455,000 444 per 
cent bonds, secured by the same mortgage.—V. 69, p. 645.! 4 


Guayaquil & Quito Ry. of Ecuador.—Mortgage.—The 
company has filed 1n the County Clerk’s office in Jersey Ci 
a mortgage for $12,282,000 to the United States Mortgage 
Trust Co. as trustee to secure an issue of thirty-three-year 6 
per cent gold bonds. E. Hope Norton says: 

There is now one railway line in Ecuador; it is 65 miles long, and 
stops short of Quito, the chief city. Its equipment consists of four 
locomotives and thirty-six cars. This line is to be extended along this 
230 miles to Quito. We will also build two minor branch lines, but 
this is the most important. That there is need for a railway to Quito 
is shown by the passengers and freight returns over the Government 
roads, on which about 70,000 mules and donkeys are used. Last year 
210,000 passengers were carried, 14,600,000 pounds of freight were 
taken to the coast and 30,000,000 from the coast inland. The ex- 
ports are chiefly hides and agricultural products; the imports are 
manufactured goods, salt and sugar. Th>re are also extensive coal 
deposits, which are not worked at present, but which the building of 
the line may open up. 

The company, it is said, will receive a share of the country’s 
customs receipts. The company’s capital stock is $12,282,000, 
half of which is preferred.—V. 69, p. 795. 


Lickiag River RR.—Successor Company.—This compan 
has been incorporated with $50,000 authorized capital stcc 
as successor of the Licking Valley Ry., recently foreclosed. 
The road extends from Salt Lick to Yale on the Fagate, 
in Menifee County, Ky. 12 miles, and is projected to Bath 
County, on the Chesapeake & Ohio, and to West Liberty, 
making 40 miles in all.—V. 69, p. 955. 


Manchester Street Ry.—Manchester Electric Co.— 
The Manchester Electric Co., which supplies the Street 
Railway Company with power, bas purchased the entire 
capital stock of the Garvins Falls Power Co., and will erect 
the proposed plant. The purchase embraces, it is said, nearly 
1,000 acres of land and facilities for producing 5,000 or more 
horse power. This is the property which it was thought 
the new Consolidated Electric Co. (see page 1014) might ac- 
quire.—V, 69, p. 229. 


Metropolitan Street Ry.—New Power House-—The com- 
oany’s new power house at the foot of 96th Street and the 
East River is nowin operation. Besides generating power 
for the Metropolitan system, it is reported to be supplying 
po xer for the N. Y, Light, Heat & Power Co.—V. 69, p. 1103, 


Mexican National RR.—Mexican National Ry., Limited. 
—Hffect of Decision.—William Burckel, Secretary of the 
railroad company, has favored us with the following : 


The amount of the Mexican Gover: ment 5 per cent internal silver 
bonds received in exchange for subsidy certificates was $4,554,300. 
Of this $26,200 bas been drawn and — off by the Mexican Govern- 
ment, leaving a balance in the subsidy fund of $4,528,100 in bonds. 
The sale of these bonds and the application of the pro 8 to the re- 
tirement of prior lien bonds of the Mexican National RR. was a sub- 
ject of contention between the parties at interest. Recently the 
English Court of Appeals, reversing the judgment of the lower Gears 
authorized the Trustee to sell the bonds and apply the proceeds to the 
retirement of prior lien bonds. The Trustee is not egally advised 
as to whether an appeal will be taken from this decision, and if so if it 
will restrain the sale of the bonds pending the decision on appeal. At 
the present price of silverand at the present market values of these 
subsidy bonds, $2,000,000 in gold, approximately, would be realized. 
But as both these values are fluctuating, it is not possible to state the 
éxact number of ay lien bonds that the proceeds of the subsid 
bonds will retire. In any event the proceeds of the subsidy could 
not be made applicable to the payment of the Mexican National prior 
lien bonds until the first of June, 1900.—V. 69, p. 1103. 


Missouri Kansas & Texas Ry.—Kansas City & Pacific 
Ry.—Cvunsolidation Sttll Blocked.—The decision referred to 
last week was merely on a techvicality; the main question 
at issue is yet to be heard on its merits. In the meantime 
the proposed consolidation is enjoined. The suit was 
brought on behalf of holders of about $500.000 stock of the 
Kansas City & Pacific Ry., who claim that the attempt to 
make them exch: their holdings for a like amount of 
stock of the the M. K &T. is unfair in view of the much 
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heavier fixed interest charge per mile ahead of the stock 
of the latter road.—V. 69 p. 1148. 


Norfolk & Southern RR.— Meeting to Ratify Purchase.— 
The stockholders will vote Jan. 4 on a proposition to pur- 
chase the Norfolk Virginia Beach & Southern RR. and to 
consider such other matters as may be pertinent thereto.— 
V. 69, p. 906. 

Norfolk Virginia Beach & Southern RR.—Sale.—See Nor- 
folk & Southern RR. above.—V. 69, p. 906. 

Northern Pacific Ry.—Receivership of Old Company Ter- 
minated.—At Milwaukee, Dec. 7, the receivership of the 
Northern Pacific RR. Co. was formally closed up in the 
United States Court. when Judge Jenkins signed an order 
discharging Frank G. Bigelow and E. W. McHenry as re- 
ceivers. Since the sale of the railroad property to the North 
ern Pacific Railway Co., the reorganized corporation, Messrs. 
Bigelow and McHenry have been acting as receivers for the 
lands of the company, mainly those lying east of the Mis- 
souri River. 

Land Sales.—The proceeds from the sale of lands to Fred- 
erick Weyerhauser of Wisconsin, referred to in our issue of 
Nov. 25, page 1103, and amounting to some $6,000,000, we 
learn is not to be used to retire the balance of the old six per 
cent bonds, the accumulated moneys received from other 
land sales being sufficient for that purpose. The bulk of the 
Weyerhauser sey f will be available for betterments and ex- 
tensions, the Prior Lien mortgage of 1896 limiting the amount 
of land sales of any one year which the company must 
apply to redemption of bonds to not exceeding $500,0'0. If 
Prior Lien bonds cannot be purchased at 110 from this fund, 
the general lien bonds are to be bought at not over par. 
See mortgage abstract, V. 63, p. 1016, 1017. 

Lands Unsold.—The company still has unsold upwards of 
about 25.000,000 acres of land, some of which, however, has 
little value.— V. 69, p. 1103. 

Norwich & Worcester RR.— New Securities.—The company 
has applied to the Massachusetts Railroad Commission for 
authority to issue $245,000 of 4 per cent bonds and 230 800 of 
preferred stock to cover the cost of the extension from Nor 
wich to Groton, the elimination of grade crossings, and the 
building of new stations. These new securities will raise the 
ontstandirg bonds to $1,200,000 and the stock to $3,000,000.— 
V. 65, p. 726. 

Pere arty geod Ry.—Consolidation.—The stockholders 
of the Flint & Pere Marquette RR. and the Chicago & West 
Michigan and Detroit Grand Rapids & Western Ry. com- 
_ have ratified the sale of their properties to the new 

ere Marquette Ry.—V. 69, p. 1103. 

Rapid Trans't in New York City.— Prospective Bidders.— 
The National Street Railroad Construction Co., formed for 
the purpose, is expected to be one of the bidders for the right 


to build and operate the rapid transit system. The well’ 


known street railway man, H. M. Littell, who has an office 
in the ee of J. & W. Seligman & Co., is the repre- 
sentative of the capitalists who are behind the Construction 
Company. Among the men interested is said to be James B. 
McQuaide, Treasurer of the National Conduit & Cable Co., a 
company which furnishes electric cables such as would be 
used in the tunnel. J. & W. Seligman deny that they will 
finance the undertaking. See also Rapid Transit Tunnel RR. 
below.—V. 69, p. 1063, 
Rapid Transit Underground RR. of New York.—Jncor- 
ation.—Notice is given by advertisement of the forma- 
tion of this company under the laws of New York State for 
the purpose of building and operating the rapid transit road, 

rovided the right to do so can be obtained (see V. 69, p. 
7063). The dire: tors, all with offices in this city, are : 

Nelson 8. Easton, 16 Broad 8t.; Cornelius V. Sidell, 146 Broad St.; 
Carlton H. Reeve, 40 Wall St ; John Bogart, 50 Wall St.; John Acken, 
13 William 8t.; David Leavitt Hough, 19 West 31st St.; John F. 
O’Rourke, 44 Broad 8t; Thomas Allen, 150 Nassau 8t.; Robert H. 
Sherwood, 13 William 8t. 

The capital issued is $100,000. The stockholders, in addi- 
tion to the directors are: Charles E. Spencer, 50 Wall 
St.; Clinton Stephens, 44 Broadway; Wm. M. Clarke, Bar- 
rett House; Horace I. Brightman, 50 Broadway: H. J. Su- 
bers, 33 Wall St., and H. Bronner, 28 Broad St., all of New 
York City, and Louis J. Hanchett, San Francisco, Cal.—V. 
69, p. 1063. 

Rio Grande Western Ry.—Ewtensions.—The Carbon Co. 
RR. was incorporated in Utah Nov. 20, with capital stock of 
$660,000, to build extensions from Schofield Station, Utah, 
south 7 miles via Clear Creek to Pleasant Valley coal 
fields, snd from Mounds Station. west 26 miles through 
Grassy Trail Creek and Whitmore Canyon to the Sunnyside 
coal mines, and thence 9 miles up Whitmore Canyon. Of 
these, 6:1 milks is completed on the Clear Creek Coal branch 
and 16°7 miles on the Sunnyside branch,—V. 69, p. 900, 910, 


St. Lonis & San Francisco RR.—New Line.—The Kansas 
Oklahoma & Gulf, recently completed from Cale, Kan., to 
Blackwell, Okla., 20 miles, has been transferred to the St. 
Louis & San Francisco, in the interest of which it was built. 
—V. 69, p. 792, 803. 

Southern Pacific Co.—Sale Denied.—The reported pur- 
chase by the Huntington-Speyer syndicate of 140,000 shares 
of Southern Pacific stock formerly held by Mark Hopkins 
is denied at the office of Speyer & Co., who state that no pur 
chase of the company’s shares has been made by the syndi- 
cate since the acquisition of the Stanford holdings a few 
weeks ago.—V. 69, p. 1104. 








Subarban & Wheeling (West Va.) BR.—JZncorporated,— 
This company has been incorporated with authorize’ ca 
ital stock $1,000,000. Incor tors: G. A. Fiaccus, L, 
Steenrod, C. N. Frissell, R. T. Devries, F. L. Hogue, all of 
Wherling. 


Twin City Rapid Transit Co.— Minneapolis Street Ry.— 
Called Bonds.—Twenty bonds ($20,0u0) of the Minneapolis 
S'reet Ry. Co., viz.: 

Nos. 7, 9, 25, 34, 37, 45, 71, 76, 96, 130, 189, 199, 212,243, 258, 277, 
373, 377, 389 and 397, 
have been drawn and will be redeemed at 105 and accrued 
interest upon presentation at the Farmers’ Loan & Trust 
Co., New York. The interest on the above bonds wiil ceass 
on and after May 1, 1900.— V. 68, p. 522. 


United Railways & Electric Co. of Baltimore.—Called 
Bonus —Toree first mortgage 6 per cent bonds of the Cen- 
tral Railway Co., viz.: Nos, 31,50 and 193, issuei under 
trust deed of May 11, 1882, have been drawn for the sinking 
fund and will be paid at par at the Safe Deposit & Trust Co, 
of Baltimore on Jan. 1, 1900, when interest will cease.—V, 
69, p. 1148. 


Worcester Consolidated Street Ruilway.— New Securities 
—The Massachusetts Railroad Commission on Dec 5 heard 
the petition of the company for permission to issue $150.000 
additional capital stock tor «extensions and $850,000) of 5 per 
cent bonds to pay maturing bonds ($650,000) and to provide 
for the floating debt. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


New Industrial Companies.—Index.—The leading items 
beretofore published regarding new industrial cow panies, 
mostly organized or floated since the October issue of the In- 
VESTORS’ SUPPLEMENT. are indicated by the following index: 
For list of some smaller companies see CHRONICLE of Noy, 
18, 1899. 


Page. Page. 
Anglo-Amer. Rapid Vehicle Co....1'64 | Pure Milk...-.........sss.000++ 1015, 1096 
Atlantic lron & Steel....... .... 956 | Shamokin (Pa.)Light.Heat & P..w.1u6 
Continen.Zinc & Lead Min.&Smelt. 064 | sins ie Tube Autom. & Bicy. Tire..1106 
Fort Pitt (Natural) Gas........... .1105 | Southern Fruit & | ransportat’n...1151 
General Carriage. ... i 50| Strohm Autom. Electric Safety 

Manhattan Light & Heat........... 110 Block System.......... ...... -1066 
Mass. Teleph. & Telegraph ...1966, :150 | Teleph. Telegr. & Cable. 0:6, 1066, 1161 
People’s Teleph. Corp (N.Y.City).11.1 } Phitadelphia Blectric............... 964 


Addyston Pipe & Steel Co.—Decision Against Trusts.—The 
United States Supreme Court on Monday, in a decision hand- 
ed down by Justice Peckbam, declared that the combination 
of this company with five other concerns for the division 
among them of the market for water and gas p'pes in thirty- 
six States is in violation of the Anti-Trust Act of 1&9). The 
concerns, which by the decision are enjoined fr m continu- 
ing the combination, are: the Addyston Pipe & Stee! Co. of 
Cincinnati: Dennis Long & Co. of Louisvil'e; the H »ward 
Harrison Iron Co. of Bessemer, Ala.; the A:niston Pipe & 
F sundry Co. of Anniston, Ala.; the South Pitsburg Pipe 
Works of South Pittsburg, Tenn., and the Cuattanooga 
Foundry & Pipe W.rks of Chattanooga, Tenn, Excerpts 
from Jastice Peckh+m’s opin'on follow : 


We conclude that the plain language of the grant to Congress of 
power to reguiate commerce amon. the several States includes power 
to legislate upon the subject uf these contracts in respect to inter- 
State or foreign commerce which directly offset and regulate that 
commerce, and we can fin no reasonable ground for asserting that 
the Constitutional provision as to tne liberty of the individual limits 
the extent of that power as cluimed by the appellants 

The defendants by reason of this combination aud agreement could 
only send their goons out of the S ate upon the terms and pursuant to 
the provisions of such combination. Was not this a direct restraint 
upon inter State commerce in those goods? If the price of the com- 
modity was thereby enbauced (as it necessarily woul e), the charac- 
ter of the agreement would be still more clearly in restraint of trade. 

Total suppression of the trade in the commodity is not necessary in 
order to render the combin»tion one in restraint of trade. [tis the 
effect of the combivation in limiting and restricting the right of each 
ot the members to transact busivess in the ordinary way, 4s well as ite 
eftect upon the volume or extent of the dealing in the commodity that 
is regarded. 

It is almost needless to add that we do not hold every private enter- 
= which may be carried on chiefly or in part by means of inter- 

tate shipments is therefore to be regarded as relegated to inter-state 
commerce, 80 as to come within the regulating power of Congress. 
Such enterprises may be of the same nature as the manufacturing of 
fine sugar; that is, the parties may be engaged as manufacturers of a 
commouity which they thereafter intend at some time to sell, and pos- 
sibly to seil in another State; but such sale we have already held is an 
incident to and not the direct resuit of the manufacture, and so is not 
a@ regulation of or au illegal interference with inter-State commerce. 
The principle is not affected by anything herein decided. 


The decision, which would seem to have no bearing upon 
the recent large consolidations, is discussed in our editorial 
columns to-day; also in the CHRONICLE of Nov, 25, page 1180, 
and of Feb, 19, 1898, pages 362 to 364,—V. 68, p. 185. 


American Alkali Co.—Listed in Philadelphia.—The Phil- 
adelphia Stock Exchange has listed the company’s $24,000,- 
000 common and $6,010,000 preferred stock; par value of 
each, $50; common stock issued full paid, preterred stock 
issued 20 per cent ($10) paid in on each share and assessable 
upto par value. Registered with the Provident Life & 
Trust Co. of Philadelphia. Transfer office, 815 Drexel 
Building. The official statement says: 

The company was incorporated May 6, 1899, under the laws of New 
Jersey, for the on ane of manufacturing bleaching powder, caustic 
soda and co-incidental chemical products. Its property consists of pat- 
ent rights for the United States and Canada of Messrs. Hermite & 
Dubosq and Jonn G. A. Rhodin, for production by electrulysis. In 
addition the company has secured power contract with the Luke Su- 

perior Power Co., to be furnished with 40,000 horse-power at rate of 
3LO per h. p. per annum, applicable every day in the year wnd twenty- 
four hours to the day. The authorized capital stock is $30,000,000, 
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° mmon stock issued full paid in p: 
all outstanding (98 sited eentes and Canadian patent Prahte, ot 
pended debt. Fleating dr bt, $200,000, bills payable, not yet due, be- 
ing the  ypameaed part of the consideration paid for patent rights.—V. 
68, p. ° 
n Bell Telephone.—American Telephone & Tele- 
Rou yee owe Assets,— Exchange of Stuck.—The 
Sirectors of the American Bell Telephone Co. on Dec. 1 voted 
to turn over the assets of the company to the American Tele- 
hone & Telegraph Co, commonly known as the Long Dis- 
ce Co, President Hudson says: ‘‘It is to be recom- 
mended that two shares of Long Distance Co. stock be ex- 
changed for one share of American Bell Telephone Co. stock. 
The balance of $19,000,000 or $20,000,000 of Long Distance 
Co. stock will be held for the benefit of the Long Distance 
Co.”—V. 69, p. 1149; V. 68, p. 1178, 


American Bicycle Co.—Canadian Company Distinct.— 
The Natioval Cycle & Automobile Co., we are informed, is 
not a Canadian branch of the American Bicycle Co., although 
some of the Jatter’s Canadian property was acquired by it.— 


V. 69, p 1150. 

American Malting Co.—Morigage.——The company has 
filed its mortgage for $5.000,000 to Walter G. Oakman and 
George R. Turnbull as Trustees. See description and pur- 
pose of loan in V. 69, p. 1013. 


American Telephone & Telegraph Co.—Mortgage.—The 
vote of the directors of the American Bell Telephone Co. to 
turn over the assets of that company to this corporation, 
commonly known as the Long Distance Telephone Co.. is 
mentioned above. The ‘Boston News Bureau” is authorit 
for the statement that the American Telephone & Telegrap 
Co. bas executed an indenture under which it will be author- 
ized to issue $100,000,000 of 5 per cent bonds.—V. 68, p. 1178. 


Atlantic Iron & Steel Co.—Consolidation.—A majority in 
interest of the stockholders of the New Haven Iron & Steel 
Co, and the Susquehanna Iron & Steel Co. has accepted the 
terms of the proposed consolidation under this title. The 
shareholders of the old companies for each $100 of their 
stock, it is stated, will receive $150 in the preferred stock of 
the new company, and have the right to subscribe to the 
new common stock, receiving therewith a bonus in ‘full 

- paid” common stcck. 

Incorpuration.—The Atlantic Iron & Steel Co., with 
authorized capital stock, $10,000,000, of which one-half is 
referred 7 per cent non cumulative, was incorporated at 
Trenton Dee. 7. ve fering Charles A, Porter, Kennedy 
Crossan, L. S, Filbert, William C. Martin, John P. Peddler, 
all of Camden.—V. 69, p. 956. 


Bay City (Mi. h.) Gas Co.—QControl.—A controlling inter- 
est in the prop af is now held by the Union Gas & Electric 
Co., which see below.—V. 69, p. 646. 


Bigelow Carpet Co.—Consolidation.—At Boston on Dec. 5 
the stockholders of the Lowell Manufacturing Co. and the 
Bigelow Carpet Co. voted to consolidate their properties 
under the title of the Bigelow Carpet Co. The consolidated 
company will issue $4,030,000 of capital stock, of which $2,- 
030,000 will be used to acquire the Lowell Company and 
$2,000,000 to acquire the Bigelow Company. This stock will 
be distributed to the stockholders of the old companies p'o 
rata. The President will be Arthur T. Lyman, Treasurer of 
the Lowell Company; the Treasurer will be Charles F. Fai1f 
banks, Treasurer of the Bigelow Company. 


Borden’s Condensed Milk Co.— 4cquisition.—The New 
York Condensed Milk Co. on Dec. 7 filed at Trenton, N. J., 
acertificate reducing its capital stock from $8,000,000 to 
B. 0. The certificate was signed by the Borden Condensed 

Ik Co., which was organized last April with a capital of 

000,000, and which, it is said, owns all but five shares of 
the New York company.—V. 68, p. 821. 

Bridgeport Electric Light Co. — Consolidation. — See 

United Iliuminating Co, below. 


Buffalo City Gas Co.—New Stock RKeady.—The stock- 
holders are requested to present their certificates to the 
Continental Trust Co., No. 30 Broad St., in exchange for the 
common stock certificates of the Buffalo Gas Co., share for 
share, in accordance with the terms of the articles of con- 
solidation.—V, 69, p. 796. 


Carnegie Steel Co.—Resignation.—On Tuesday H. C. 

ck, at his own request, was relieved of the duties of 
Chairman of the Board of Managers, in order to become, 
with Mr. Carnegie, Mr. ig and Mr. Singer, consulting 
partners of the company. The office of Chairman of the 
Board, it is said, will be abolished.—V. 69, p. 1105, 


Cedar Rapids (Ia.) Electric Light & Power Co.—Rcor- 
ganized,— A press dispatch says this company has just been 
reorganized, a number of local capitalists having purchased 
all the stock and taken up all the bonds held in the East. 
The capital stock has been increased to $509,000 and the 
capacity of the plant more than doubled. Officers—Presi- 
dent, C. J. Ives; Vice-President, J. H. Smith; Secretary and 

urer, Isaac B. Smith. 
Celluloid Company.—Dividends.--The company has de- 
: ated a regular quarterly dividend of 114% and an extra 
age rg of 1%, payable Dec. 30, to stockholders of record 

c. 14, The authorized issue of capital stock is $6,000,(.00, 
= the amount outstanding $5,925,000; par value of shares 
$100, ‘The dividends paid by the company every year since its 


1892. 1893. 1894 1§95. 18°6 1897. 1898. 1899. 

6% 519% 4% 4% 4% 4% 5% 6% 
The company’s office is at 30-36 Washington Place, this 

city, and its factories are at Newark, N. J. The officers are: 


M. C. Lefferts, President; J. A. Bartow, Vice-President; F. 
R. Lefferts, Treasurer; J. R. Halsey, Secretary. 


Central Hudson Steamboat Co.—Bonds.—This company 
was formed last spring as a consolidation of existing com- 
panies. Its bonds are described as follows: First mortgage 
5 per cent gold bonds (interest May and November), due 
May, 1919; amount authorized, $500,000; all outstanding. 


old companies have been retired.—V. 68, p. 771. 


Chesapeake & Ohio Canal Co.—Offer.—An offer of $40,000 
has been made through the Mercantile Trust Co. of Balti- 
more for the State of Maryland’s holdings in the Chesapeake 
& Ohio Canal.—Y. 68, 281. 


Chicago Junction Railways & Union Stock Yards Co.— 
Decision.—As to the decision rendered this week touching 
terminal charges, see ‘‘Chicago terminal charge” under rail- 
roads above.—V. 68, p. 326. 


Chicopee ( Mass.) Gas-Light Co.—Control.—The 7 
is ae controlled by the Union Gas & Electric Co., whic 
see below. 


Colorado Springs Light & Power Co.—Control.—The 
control of the property has passed into the possession of the 
at a Gas & Electric Co., which see below.—V. 68, 
Pp. 

Columbus (0.) Edison Company.—Jncorporated to Hold 
Control —This company has filed articles of incorporation in 
New Jersey to own the control of the Columbus Elec- 
tric Light & Power Co. and the Columbus Edison Electric 
Light Co. per plan in V. 69, p. 1105. The authorized capital 
stock is $&0v,000, of which $350,000 is to be 6 per cent pre- 
ferred. Emerson McMillin & Co. are interested.—V. 69, p. 
1105. 

Commercial Cable Co.—New Stock.—The stockholders on 
Dec. 4 ratifird the proposition to increase the capital stock 
from $10,000,000 to $15,000,000. Subsequently a certificate 
announcing the increase was filed at Albany. Thecertificate 
declares the liabilities of the corporation to be $18,324,949, 

A circular offers to the stockholders of record Jan. . 20, 
1900, the right to subscribe for $3,333,300 of the new stock to 
the amount of one share for every three shares of the old 
stock held by them. The new stock may be paid for in cash, 
but only 25 per cent of each subscription is demanded Jan. 
20. An additional 25 per cent must be paid by Feb. 20 and 
the remaining 50 per cent by March 20. The new shares 
will participate in any dividend which may be declared 
April 2,—V. 69, p. 1064. 

Consolidation Coal Co. of Maryland.—Called Bonds.— 
The following first mortgage bonds, dated Jan. 1, 1897, have 
been drawn for the sinking fund and will be paid on and 
after Jan. 1, 1900, at the Guaranty Trust Company of New 
York at 105 per cent, with accrued interest to that date, 
after which interest on each of the said bonds will cease: 

76 83 «145 290 316 332 354 475 556 
77 140 145 293 331 353 355 477 559 
—V. 68, p. 377. 

Consolidated Electric Co. Manchester, N. H.—As to Gar- 
vn Falls.—The Garvin Falls Power Co. (which this compan 
was expected to acquire) has been purchased by the ol 
Manchester Electric Co.—see that company. The Consoli- 
dated Electric Co., through its purchase of seven-eighths of 
the interest in the Merrimack Light Heat & Power Co. of 
Hooksett, is said to control the water power at Hooksett Falls, 
Kelley’s Falls and Gregg’s Falls.—V. 69, p. 1014. 

Continental Gin Co. of New York.—Jncorporated.—This 
company on Dec. 6 filed articles of incorporation in Dela- 
ware. Its pacers is to manufacture and sell cotton gins, 
The authorized capital stock is $3,000,000. 

Cuban Steel Ore Co.—Acquisitions.—It is announced that 
this company, with headquarters in Philadelphia, has pur- 
chased 2,000 acres of excellent iron ore land in Guam, at the 
eastern end of Cuba, five or six miles inland from Chiriviri. 
A railroad from Guam to Chiriviri is nearly completed, and 
the mines will be put in active operation in the spring, the 
ore to be sent by water from Chiriviri to this country. 

Instalment.—After the payment of the call due Dec, 2 
which makes the stock $5 paid, it is said no further call will 
be made until some time in April or May.—V. 69, p. 957. 
Dedham & Hyde Park (Mass.) Gas & Electric Light Co. 
—Control.—Control is now held by the Union Gas & Electric 
Co., which see below. 

Dolgeville(N. Y.) Electric Light & Power Co.—Litigation, 
—The Court of Appeals recently handed down a decision set- 
ting aside Justice Scripture’s order appointing J. D. Feeter 
of Little Falls receiver of the company, on the ground, it is 
understood, that a majority of the directors of the defunct 
company never consented to its dissolution. The Appellate 
Court sustained the appointment of the receiver but the 
Court of Appeals set it aside.—V. 67, p. 28. 

Eastern Telephone & Telegraph Co. of Philadelphia.— 
—Incorporated.—This company was incorporated in Dela- 
ware on Dec. 6. Authorized capital stock, $1,900,000. In- 
corporators: G. B. Smith, E. Davis, W.G. McKechney, all 





organization (including those now declared) are as follows: 


of Philadelphia. 


City Trust Co. of New York, Trustee. All the bonds of the 
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Runlteble Illuminating Gas Light Co. of Philadelphia. 
_ Bonds.—Pursuant to the terms of the mortga 
dated Feb. 1, 1898, one hundred and twenty-one bond 
($121,00() have been drawn for redemption and will be pai 
at 105 and accrued interest to Jan. 1, 1900, on presentation 
at the New York Security & Trust Go., 46 Wall Street, on 
and after Jan. 2,1900. Interest on said bonds will cease 
Jan, 1.—V. 69, p. 957. 


Equitable Securities Co.—Securities Company.—The 
Securities Company, successor of the uitable Securities 
Co. (in turn successor of the Equitable Mortgage Co. ), ex- 

cts to begin business on or about Jan. 1 at 45 Wall St., with 
Bas. M. Preston as President. The new bonds are to be 
ready for delivery about the first of the year, more than 90 


) 
8 
d 


per cent of the old security holders having assented to the 


plan.—V. 69, p. 182. ; 


Federal Steel Co.—Eapected Output in 1900.—President 
E. H. Gary is quoted as saying: 

The Minnesota Iron Co. will next year produce about 3,500,000 tons 
of ore. The price for this ore has been fixed at $5°50 perton. The 
price this year has been $2°50 and $3. The Dulnth & [ron Range RR. 
will haul during this year about 4,000,000 tons, but next year about 
5,000,000 tons. Our steamships will carry next year upward of 2.- 
000,000 tons. The rate this year was 80c. per ton. Next year it has 
been tixed at $1°25 perton. The company will manufacture 1,500,- 
000 tons of coke next year, against 750,000 tons this year. The price at 
ovens this year was $1°50 perton. Next year the price will be from 
te to $3 per ton. It will manufacture upward of 2,000,000 tons of 

nished product.—V. 69, p. 908. 

Fort Wayne (Ind.) Water Power Co.—Recewer Applied 
For.—At Fort Wayne on Dec. 1 George A. Wilbur, as holder 
of $4,0C0 bonds, interest on which is in default, applied for a 
receiver for the property. The company’s first mortgage 
bonds are gold 5 per cents, due Dec. 1, 1985, and they have 
offered at auction within recent months, carrying several 
overduecoupons. Besides default, Wilbur alleges that $10,000 
bonds have been wrongfully hypothecated to pay off a mort- 
gage. 

Glens Falls Gas & Electric Co.—Control.—Control is now 
owned by the Union Gas & Electric Co., which see below. 
The Glens Falls Company has issued $180,000 of first mort- 
gage 5s, see V. 69, p. 697. 


Great Lakes Towing Co.—Opposition.—A press despatch 
from Toledo on Dec. 2 says that the owners of the Nagle and 
Sullivan lines of Toledo have finally refused to enter the 
combine because asked to take stock instead of cash in pay- 
ment for their properties.—V. 69, p. 593. 

Harper & Brothers.— Receiver.—George L. Rives, on be- 
half of directors, on Monday made application to the Su- 
preme Court for the dissolution of the corporation of Har- 
per & Brothers. His application was granted and F.C, Can- 
tine was appointed referee to hear testimony in the matter. 
The State Trust Co. is appointed temporary receiver. The 
assets are estimated at $6,282,716, while the liabilities amount 
to $3,163,212, distributed as follows: 


Five per cent mortgage bonds sold..............-.----0--se000- $200,000 
Mortgage on house 163 West Twenty-tirat Street............. 6,( 
LUD... cricciinashbgns +) pbonespoeblddreseceeccescontisesss 2,813,421 
Dae to authors, wages, etc. (estimated)..........-.-......----- 66,0 


Due for unexpired subscriptions, advertisements paid for 
Bs I Fe ING, COO op ccc consandenncsced sannadpenebenscnces 77,791 


*About $1,100,000 of the floating debt is secured by the pledges of 
the mortgage bonds. ; 


The ‘‘New York Times” says: 


Harper & Brothers was incorporated in October, 1896, with a cap- 
ital stock of $2,000,000, and it promptly gave to the State Trust Co. a 
$3,000,000 mor ore to secure an issue of 5 per cent bonds of that 
amount. It used $200,000 of these bonds to satisfy various claims of 
different members of the Harper family. It pledged the remaining 

,800,000 of the bonds with various parties as security for loans, 

500,000 of the bonds going to J. P. Morgan & Co. alone, and on 
this security J. P. Morgan & Co. advanced to Harper & Brothers sums 
aggregating $250,000. The total amount Harper & Brothers got on 
all the $2,800.000 worth of bonds it pledged was about $1,100,000. 
Some $1,700,000 of totally unsecured liabilities, bills payable, &c., 
go with the g1,100,000 aforeraid to make up the sum of $2, 13,421 26 
which has been put down in the schedule as “floating debt.” 


Regarding the receivership Mr. Rives said: 


The public should understand that this is another step on the part 
of Harper & Brothers to protect their creditors. Eventually the firm 
will be reorganized. The assets are scheduled at over $6,000,000, on 
the assumption that the business is to be continued. 


The hearings before the referee will begin in March, 1900. 
Justice Gildersleeve in the Supreme Court on Thursday 
authorized the issuance of $75,000 receiver’s certificates to 
pay the wages of employes, and other expenses.—V. 69, p.1150. 


Independent Telephone Co. of New York.—Jncorporated. 
—This company has been incorporated under the laws of 
New York State. Capital stock, $100,000. Incorporators— 
F. Meyers, J. J. Russeil, C. W. Phillips, H. Ten Eyck Wen- 
dell, F. Noble, J. C. Merwin, all of New York; C, Tremaine 
of Brooklyn. The promoter, John A. Wallace, says: 


We expect to furnish an unlimited service for $75 a year. Our low- 
est rate will be $36 a year. Our patents are something new. A. sys- 
tem is now being installed in Syracuse in which they are used. They 
can also be seen in the Univers’ .o- of this city. Some time ago 
we organized the Inter-State Telephone Construction Co. (capital, 
$1,C00,000), which will be the constructing company of all our con- 
cerns. The Inter-State Telephone Co. is organized to maintain and 
operate telephone lines in the City and State of New York. It will 
connect with Montauk Point and other places on Long Island. The 
new company will yery probably contine its efforts to building a local 
creme. after which the suburban system will be developed. After 

at is completed the Empire Co. will be organized, which will absorb 
the Independent TelephoneCo. This company will be the operating 
concern of all the local ome. and it is intended that the capitaliza- 
tion of this company will be sufficiently large to absorb other inde- 





pendent companies which may wish to consolidate with it. 





Jersey City Water Supply Co.—Mortgage.—The com- 
y bas made a mortgage to the Hamilton Trust Sages 
» to secure $6,500,000 of 4 per cent (M.&N.) 25-year 
= bonds of $1,000 each, subject to call in five, ten or fif. 
years on six months’ notice. The company has a con- 
tract, obtained through P. H. Flynn, to supply Jersey City 
with water and for that purpose is to build extensive water- 
works. Most of the water, it is understood, will be de- 
rived from the watershed of the Rockaway River. The 
mortgage covers the works as now or hereafter constructed, 
lands, etc. In order to further secure the payment of the 
interest on the bonds the water company, it is stated, agrees 
to pay quarterly to the trust company, out of the water rent, 
sums equal to the interest falling due semi-annually upon 
the amount of the bonds. After 1902 the water company is 
also to pay over from the water rents asum equal to 1 per 
cent of the principal, to be invested as a sinking fund for the 
redemption of the bonds at maturity. 
Jobn McCarty is President, and Henry Belden, of 31 
Broadway, N. Y., Secretary.—V. 68, p. 977. 


Lockport Gas & Electric Light Co.—Control.—Control of 
the company is held by the new Union Gas & Electric Co,, 
which see below. The Lockport company has outstanding 
$170,000 of 6s of 1894, due Aug. 1, 1914. 


Murphy Safety Third Rail Electric Co.—New Enterprise, 
—This company has been incorporated under the laws of 
New Jersey, with $2,500,000 of authorized capital stock, of 
which $1,250,000 to be 8 per cent preferred. This capitaliza- 
tion may be increased to $25,000,000. The officers and di- 
rectors are announced as follows: 

Officers—President, Mathias Plum; First Vice-President, John T. 
Eaton; Second Vice-President, Charlies T. Hayman, of Cincinnati; 
Treasurer, Alexander Beach; Secretary, Lauron Ingels; Chief Engin- 
eer, J. McLeod. 

Directors—The gentlemen named above and John R. Renwick, Da- 
vid T. Halstead, Wm. M. Keepers, George H. Carey, Wm. M. Bisset, 
Capt. E. J Smith and Robert H. Beach. 

xecutive Board—Charles T. Hayman, Alexander Beach, Lauron 
Ingels and President Plum, ex-officio. 


_ National Cycle & Automobile Co., Ltd.—Status.—We are 
informed that this new company is not, after all, a Canadian 
branch of the American Bicycle Co., although it has acquired 
come of the latter’s property in Canada. L H. Foster of 
Detroit is one of the eight directors.—V. 69, p. 1150. 


National Starch Co.—Sale Consummated —The sale of the 
stock to the re-adjustment committee (sce V. 69, p. 964) has, 
we are informed, been consummated, but no plan of re 
adjustment, re-organization or merger has been decided 
upon.—V. 69, p. 964. 


New England Cotton Yarn Co.—First Dividend.—The 
company has declared a dividend of $3 25 per share on the 
preferred stock, payable Jan. 1, 1900, to stockholders of 
record Dec. 20, 1899, being at the rate of 7 per cent per 
anoum for five and one-half months from July 15 to Dec. 31. 
A director is quoted as saying that the company is doing a 


00 | profitable business, and that before declaring the dividend 


provision was made for the year’s sinking fund requirements 
and for various improvements.—V. 69, p. 1009. 


New Haven Electric Light Co.—Consolidation.—See 
United Nluminating Co. below. 


New Haven Iron & Steel Co.—Consolidation.—A majority 
in interest of the stockholders has assented to the plan for 
merger of the company into the new Atlantic Iron & Steel 
Co., which see above.—V. 69, p. 853. 


New York Auto-Truck Co.—Trial.—An autc-truck, pro- 

lied by means of compressed air and known as the Hoad- 
ey-Mc Knight type, was brought last week by boat from the 
International Power Works, at Providence, R. I., where it 
was made, to the foot of Twenty-second St. It was then run 
by its own motor to the compressed air station of the Metro- 
politan Street Railway and re-charged, after which Joseph H. 
Hoadley, W. H. Knight, Mr. Crokerand party went out in it 
for atrial trip. Mr. Croker afterwards said: 

“This truck is 16 feet long, and has a capacity of 100 horse-power 
for 15 hours, carrying 20, penne. After running around a double 
block several times the truck was taken for a short run up Lighth 
Avenue, and then over to the Dewey Arch. It behaved beautifully. 
In developing this truck the compressed air motor has been created 
anew. The problem was greater than it was first supposed to be, but 
to see 100 horse-power on a 16-foot truck, instantly responsive to the 
man at the wheel, starting, stopping, backing, and turning, was most 
encouraging.” 

It is said that nearly 2,000 of the trucks are now being 
made by the International Power Co.— V. 68, p. 282. 


New York Belting & Packing Co.—Colled Bonds.—Deben- 
ture bonds amounting to the sum of £19,100 have been drawn 
for redemption in accordance with the conditions of the sink- 
ing fund contained in the deed of trust to the Knickerbocker 
Trust Co., trustee, dated Feb. 9, 1891. Payment of said 
bonds will be made on and after Jan. 1, 1900, at the office of the 
Knickerbocker Trust Co., 66 Broadway, New York City, at 
the rate of $533 50 for each debenture of £100. Interest will 
cease on Jan. 1, 1900.—V. 65, p. 1115. 


New York Loan & Improvement Co.—Reduction of Stock. 
The stockholders will vote at the office, No. 71 Broadway, 
Jan. 2, upon a proposition to reduce the capital stock from 
$2,189,300 in $100 shares to $1,970,900 in $100 shares. The 
directors include : 


C. T. Barney, H. F. Dimock, John J. McCook, J. O. Baker, Francis L. 
Sill, H. B, Cocheu and James R, Hay. 
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ua Canal Co.—Maritime Canal Co.—Interoceanic 
cahui Go.Arbitration,—Despatches from Nicaragua state 
that the Government of that country has declined to extend 
the time of the Menocal-Cardenas concession held by the 
Maritime Canal Co. (& concession which the Government 
claims expired Oct. 9, 1899—see V. 67, p. 1208), but has agreed 
to submit to arbitration the question as to the concession 
anted to Messrs. Eyer and Cragin. It is required that the 
arbitrators be citizens, and that the process be conducted 
under the laws of Nicaragua enacted subsequent to the grant- 
ing of the concession. The agent of the Maritime Company 
protests against these conditions, and declares that the arbi- 
tration clause in the company’s concession gives full liberty 
for the selection of arbitrators to the State and the company. 
The facts regarding the Eyer and Cragin concession were in 
the CHRONICLE of Dec. 10, 1898, page 1208. 

President McKinley, in his annual message published this 
wee.”, says in substance: 

The contract of the Maritime Canal Co. was declared forfeited by 
the Nicaraguan Government on the 10th of October, on the ground of 
non-fulfiliment within the 10 years’ term sti ulated in the contract. 
The Maritime Canal Co. has lodged a protest against this action, 
alleging rights in the premises which appear worthy of consideration 
This Government expects that Nicaragua will afford the protestants 
a full and fair hearing upon the merits of the case. On June 10 a new 
commission, known as the Isthmian Canal Commission, was organized 
under the terms of the Act approved March 3, 1899, for the purpose of 
examining the American isthmus with a view to determining the most 
practicable route foraship canal, with its probable cost and other 
essential details. This commiesion, under the vee aged of Rear 
Admiral John G. Walker, United States Navy (retired) is now carry- 
ing on examinations in Nicaragua, along the route of the Panama 
Canal, and in Darien from the Atlantic, in the neighborhood of the 
Atrato River, to the Bay of Panama, on the Pacific side. Good pro- 
gress has been made, but under the law a comprehensive and com- 
plete investigation is called for, which will require much labor and 
considerable time. The work will be prosecuted as expeditiously as 
possible and a report made at the earliest practicable date. 

The great importance of this work cannot be too often or too 
strongly pressed upon the attention of the Congress. In my message 
of a year ago I expressed my views of the necessity of a canal which 
would link the two great oceans, to which I again invite your con- 
sideration. The reasons for early action are even stronger,now.—V. 
68, p. 1183; V. 67, p. 1208. 

Ohio & Indiana Natural & Illuminating Gas Co.—Incor- 
poration.—This company, with authorized capital stock of 
$8,000,0C0, filed articles of incorporation at Trenton, N. J., 
on Dec. 6. Incorporators: C. H. Mead, Jersey City; H. N. 
Southard, J. R Cramford, New York. The company, it is 
stated, will succeed to the properties of which Charles Diet- 
erich is President, operating in Fort Wayne, Logansport, 
Peru, Wabash, Decatur, Frankfort, Thorntown, Lebanon, 
Crawfordsville, Anderson, Bluffton, in Indiana, and Green- 
ville, Lima, Celina, Wapakoneta and St. Mary’s, in Ohio. 
These properties are among those which it was proposed last 
spring to consolidate under the title Central Union Gas Co., 
= about which various facts of interest were given in V. 

, p. 186. 


Pillsbury-Washburn Flour Mills Co.—Report.—The re- 
port for the year ended August 31, 1899, shows net profits 
amounting to £184,518. After paying the interest on the 
debentures there remainsa balance of £84,598, which the 
directors propose to deal with as follows: Interest and sink- 
ing fund on preference income certificates, £14,000; one 
year’s dividend on the 8 per cent cumulative preference 
shares, £40,000; one year’s dividend at 4 per cent on the 
ordinary shares, £20,000; addition to the reserve fund, £9,541; 
carrying forward, £1,147,.—V. 69, p. 1106. 


Pullman’s Palace Car.—Pullman Company.—Ratified.— 
Tae stockholders or Tuesday ratified the proposed purchase 
of the assets of the Wagner Palace Car Co., and for that pur- 
pose the proposed increase of the capital stock from $54,000,- 
030 to $74,000,000. They also approved changing the name of 
the company from Paullman’s Palace Car Co. to Pallman 
Company, and the increase in the number of the directors 
from seven to eleven. The following new directors were 
then elected to the Board: William K. Vanderbilt, J. Pier- 
pout Morgan, Frederick W. Vanderbilt and W. Seward 

ebb. The Pullman Co., it is said, will take over the Wag- 
ner property on Jan. 1.—V. 69, p. 905, 909. 


Rochester Optical & Camera Co.—Consolidation.—This 
company was incorporated at Albany on Dec, 1 with author- 
ized capital stock $3,5(0,000, of which $1,750,000 to be 7 p. c. 
cumulative pref, The new company proposes to _—- the 
business of the following concerns or a controlling interest 
therein, concerns which, it is said, manufacture about 85 per 
cent of the plate cameras produced in the United States, viz: 

Rochester Optical Co., the Rochester Camera & Supply 

.» the Monroe Camera Co., the Ray Camera Co. of Roch- 
ester, the Western Camera Manufacturing Co. of Chicago, 
and the plate hand camera manufacturing business of E. & 
H. T. Anthony of New York. There will be no mortgage 
on the property. The company has a contract with the 

tman Kodak Co., by the terms of which the latter com- 
pany is made sole trade agent for the new company for the 
nited States, and the Eastman Kodak Co. agrees not to 
make plate cameras for sale in the United States so long as 
this contract remains in force. 

It is estimated that the profits will pay 7 per cent on the 
$1,850,000 preferred and 10 per cent on the $1,250,000 common 

& now to be issued. Public subscriptions for 6,510 shares 
of the preferred stock at par will be received on Dec. 11 
mm 12 at the Central or German-American Bank, Rochester. 

© officers include: W. F. Carlton, President; H. B. 
pariton, Treasurer. Directors—William F. Carlton, Harvey 

- Carlton, Rufus K. Dryer, Benjamin E. Chase, Edward 








W. Peck, Vincent M. Smith and Frederick P. Allen. Princi- 
pal office, Rochester, N. Y. The par valueof shares 1s $100. 


Southern States Lumber Co.—Called Bonds.—Notice is 
given that twenty-five first mortgage bonds, viz.: 

Nos. 25, 37, 42, 53, 54, 55, 99, 118, 140, 143, 177, 178, 181, 195 
238, 249, 288, 340, 344, 346, 470, 472, 477, 480 and 499, 
have been drawn by lot for redemption by the sinking fund 
and will be paid for at the rate of $1,025 per bond, with ac- 
crued interest, at the office of Knickerbocker Trust Co., 66 
Broadway, on Jan. 1, 1900, after which date said bonds will 
cease to bear interest.— V. 68, p. 1026. 

Springfield (Penn.) Water Co.—Berwyn Water Co.— 
American Pipe Manufacturing (Co. — Purchase, — The 
Springfield Water Co., it is understood, has acquired control 
of the yt Water Co. on the basis, as reported, of two 
shares of Springfield stock for each share of the capital stock 
($300,000) of the Berwyn Company. 

The Berwyn Company has also outstanding, it is under- 
stood, $500,000 of first mortgage 6s, dated 1595 and due Sept. 
1, 1920. The capital stock of the Springfield Company has 
been $1,500,000, and its bonded debt $450,000 of first mort- 
gage 6s of 1892 due July 1, 1922, and an unknown amount of 
consolidated mortgage thirty-year 5s, issued under a mortgage 
for $3,000,000, made in 1896. The Columbia Avenue Safe De- 
—_ Title & Trust Co. of Philadelphia is mortgage trustee. 

he combined plants supply the territory between Eddy- 
stone and Philadelphia, Swarthmore and Philadelphia, Phil- 
adelpbia and Rosemont and Rosemont and Glenloch in 
Pennsylvania. The American Pipe Manufacturing Co. of 
112 North Broad St., Philadelphia (J. W. Hawley, President), 
owns control. 

Standard Gas Co. of New York.—Dividend.—The directors 
at their meeting yesterday took no action on the dividend.— 
V. 68, p. 1183. 

Storage Power Co.—Officers.—The following are officers: 

President, Dr. W. Seward Webb; Vice-President, Harry J. Sprague; 
Secretary, Edward Barr; Directors: Dr. W. Seward Webb, William L. 
Ball, Andrew G. Blair, Frederic Nicholls, Nathan A. Gullford, Fred- 
erick B. Jennings, Alfred 8. Ames, Henry L. Sprague, J. Wesley Alli- 
son, Edward Barr and William E. Prall. 

The company has temporary offices in the Mills Building. 
—V. 69, p. 1151. 

Susquehanna Iron & Steel Co.—Consolidation.—A major- 
ity of the stock has assented to the plan for merger into the 
new Atlantic Iron & Steel Co., which see above,—V. 69, p. 
852. 

Telephone Telegraph & Cable Co.—Acquisitions.—The 
ae, has acquired a majority of the stock of the inde- 
pendent telephone lines of Westchester County, including 
the New Rochelle company, which has about 300 subscribers 
in that city and owns franchises in White Plains and Mama- 
roneck, and the Palisade Telephone Co., which owns valu- 
able franchises in Yonkers. The Mount Vernon Telephone 
& Messenger Co., which has been operating for several years 
past, it is understood, has also been or is about to be 
acquired.—V. 69, p. 1151. 

Topeka (Kan.) Federal Heat, Light & Power Co.—Incor- 
poration.—Articles of incorporation for this new compan 
were filed at Topeka on Dec. 2. The authorized capital stoc 
is $1,500,000, in shares of $100 each. The directors are: 

John A. Kleinhans, John Martin, M. Snattinger, W. C. Stephenson» 
G. B. Payne and Jas. M. Padgett, of Topeka; L. F. Randolph, of Nor- 
tonville; F. White, of Arkansas City. 

Union Gas & Electric Co. of New Jersey.—This com- 
pany, with $1,250,000 of authorized capital stock, of which 
$250,000 is preferred 6 per cent cumulative [subject to call 
after ten years at 110], was organized in the summer of 1899 
for the purpose of acquiring and controlling gas and electric 
light properties in varivus parts of the United States and for 
developing and improving them. The company now con- 
trols six gas and electric lighting companies, which are cap- 
italized as follows: 








Stock. Bonds. 

Chicopee (Mass.) Gas-Light Co............-.....-- $75,000 $60,000 
Dedham & Hyde Park (Mass) Gas & Electric Lt. 80.000 28,000 
Bay City (Mich.) Gas Co. .........- secccccccscccene 200,000 165,000 
Lockport (N. Y.) Gas & Electric Light............ 150,000 170,000 
Glens Falls (N. Y.)Gas & Electric................ 165,000 180,000 
Colorado Springs (Col.) Light & Power........... 250,000 245,000 

ates icv acide dbecosdwducansecaadinetes $905,000 $848,000 


The above bonds are all 5s except the Lockport bonds, 
which are 6s. 

Bertron & Storrs, of No. 40 Wall Street, in a circnlar, say- 

“The aggregate population of the six cities is 140,243, The 
companies are now earning at the rate of $107,500 a year net, 
and it is expected will earn not less than $140,000 during 1900, 
The Union Gas & Electric Co. has no bonded debt whatever 
and the preferred stock is a first lien on its assets, which con- 
sist of the controlling stock holdings in the constituent com- 
panies by virtue of which they are operated. The compa- 
ny’s position on basis of present earnings is as follows: 


Present earnings.........$107,500 | Net surplus............... $64,650 
Interest on bonds........ 42,850 | Dividend on $259,000 6% 

preferred stock......... 15,000 

Net surplus........... $64,650 | Bal. for common stock... $49,650 


“The above-named properties have been acquired by the 
exchange of their stock for the common stock, only a por- 
tion of the preferred stock being used; $100,000 of the pre- 
ferred stock is offered for sale [part of it at 108 flat] so that 
the company may have sufficient cash capital to operate the 
separate companies on the most economical basis. Directors: 
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ag gg R. Bertron, Benjamin Graham, Richard 8. 
Storrs, Frank 8. Butterworth. 

United Illuminating Co.—Consolidation.—It is announced 
in New Haven that this new company will presently take 
over the pro of the New Haven Electric Light Co., the 
Bridgeport Electric Light Co., the Bridgeport Iluminating 
Co., Stratford Gas & Electric Co. and the Westhaven 
Power Co., and probably some additional companies. carpe 
those interested are: James E. English, John W. Alling an 
Herbert C. Warren. 

Both the New Haven and Bridgeport companies have been 

ying dividends at the rate of 8 per cent per annum, the 

‘ormer on $400,000 and the latter on $250,000 of capital stock. 
Franchises only are purchased in the case of the Stratford 
and West Haven companies. 

United States Brewing Co.—Dividend.—The directors in 
London recently resolved to pay an interim dividend on the 
ordinary shares of 6s per share, less tax, being at the rate of 
6 per cent per annum, for the six months ending Sept. 30, 
payable Jan. 1. The profits for this half-year show a small 
increase over those of the corresponding half-year in 1898. 
The common stock is £350,(00 (par £10); preferred 8 per cent 
cumulative. £350,000 (par £10); debenture 6s, subject to call 
at 110, £400,000. Dividends on the common stock were for 
several years 10 per cent per annum. The company was or- 
gavized in May, 1899, and acquired control of the following: 


Albany Brewing Co., of Albany; Adolph G. Hupfel, New York Citv; 
a re Krueger, Peter Hauck & Co. and Christina Trefz, Newark, 


Office, 2 Change Alley, Cornhill, London, E. C. 


United Telephone & Telegraph Co.— Under One Manage- 
ment.—The stockholders at Baltimore on Dec. 5 voted to 
take over the Maryland Telephone & Telegraph Co. of Balti 
more and the Pittsburg & Allegheny Telephone & Tele- 
graph Co. of Pittsburg, both controlled by interests identi- 
fied with the United Company. The latter has also, it is un- 
derstood, secured control of the Delmarvia Telephone Co., 
which operates in Wilmington, Del., and vicinity. The 
Washington Telephone & Telegraph Co. was chartered last 
week and will apply to Congress for a franchise to establish 
an independent exchange in Washington. This will also be- 
come a part of the company’s system.—V. 69, p. 1017. 


Westinghouse Machine Co.—New Plant.—The proposed 
new plant is described as follows: 


A steel foundry and steel forging plant will be built early next 
spring at East Pitteburg ata cost of about $1,250,000. The plant 
will have a capacity of about 80 tons of steel castings and forgings a 
day, and will make the company the only concern in the United 
States which manufactures everything forits engines except the pig 
iron. The steel foundry will be about 400 ft. long and 200 ft. wide, 
with two40-ton open hearth furnaces. The plant will have a daily 
oe of about 75 or 80 tons of castings and ingots. The forging 
shop will be of the same length as the foundry and wii] be so joined to 
it that the operations in the two a will be continuous. The 
forging shop wi | be about 150 ft. wide; it is expected to make engine 
forgings of all sizes up to 20 tons each.—V. 69, p. #54. 


York, Pa. (Independent) Telephone Co.— Bonds Offered.— 
Connections.—Cost of Operating.—Edward C. Jones & Co. 
offer at 10214 and interest a block of this company’s $200,000 
(present issue $150,000) first mortgage five per cent bonds 
(free of Pennsylvania State taxes), dated Nov. 1. 1899, due 
Nov, 1, 1929, interest M. and N., denomination $500 each, 
Security Title & Trust Co., York, Penn., trustee. Presi- 
dent C. A. Eisenhart, under date of Oct. 2, wrote the bankers 
substantially as follows: j 


To provide for contemplated improvements and to defray expenses 
incident to extensions just completed, the capital stock of the com- 
any has been increased 10 #200,0.0,in shares of $10 each,and an 
ssue of $2: 0,000 1st mortgage bouds has been created, of which only 
$150,000 will be sold at this time, the balance, $50,000, being re- 
served for future improvements, extensions or property acquired. Toe 
number of our subscribers has been as follows: End of first year, 5 7; 
second year, 750; third year, 1,040; at this time, 1,300. We have 130 
miles of pole mileage (against 61 wiles at end of first year), and have 
erected upwards of miles of single wire and 35,000 feet of cable, the 
latter containing from 15 to 100 pair, the average being over 50 pair. 
_ We receive an average renial of at least $20 from our pztrons, and 
in advition derive considerable income from our to!) line to Hanover. 
Our lines :each ev. ry place of any importance in the county. We also 
connect on one of our toll lines with Hanover, Gettysburg and all of 
Adams County, Penn., ard on another toll line with Dilisburg, Me- 
chaniceborg, Carlisle and Shippeneburg. Connection, at considerable 
expense, hs just been completed over a toll line with the Columbia 
Telephone Co. of Lancaster County, and through it with the Lan- 
caster County Telephone Co., which affords us telephone facilities 
throughout Lancaster County. Thence we reach ali of Lebanon 
County through the Lebanon Telephone Co., and Berks County 
through the :eading posegmone Cowpany. In the near future we will 
poem ag 3 Pa Chambersburg and Waynesboro, Penn., and Hagers- 
wn, ; 

We have just added to our plant a new mutiple switch board, and 
will within a weck or ten days be able to furnish a service that cannot 
at this time be excelled. As we now have over 1,300 subscribers and 
have just made tne connections, mentioned, trom which a very con- 
siderable revenue in tolis will be received, and as our subscribers will 
be largely increased on account of the Lancaster, Lebanon and Berks 
County connections, I «stimate our earnings for our next fiscal year 
as follows: Gross earnings, $30.000; maximum seeresa expenses, 
$10,000; net earnings, $20,0UU; interest on $150, bonds at 5 per 
cent, $7,500; surplus applicable to dividend on stock, $12,500. The 
ongresrs ee above stated are in excess of our present charges. 
~V.+¢9, p. 909. 





_ —The following banks publish reports of condition Dec. 2 
in the advertising columns of this issue : 

New York—American Exchange, City, Market and Fal- 
ton, Gallatin, Continental, Mercantile and Fourth National 
banks and Bank of America. 

PHILADELPHIA—Fourth Street National. 

The report of the Chemical National Bank of New York 
will be found on the last page of the QuOTATION SUPPLEMENT, 
issued monthly. 





Reports and Documents. 


REPORT OF THE SECRETARY OF THE 
TREASURY. 
We give below extended extracts from the report 
of Mr. Lyman J. Gage, the Secretary of the United 
States Treasury: 








TREASURY DEPARTMENT, 
WasHINnGTON, D. C., Dec. 5, 1899, 


Str—I have the honor to submit the following report: 
RECEIPTS AND EXPENDITURES. 


The revenues of the Government from all sources (by 
warrants) for the tiscal years ended June 80, 1899 and 1998, 
were : 


Source. 1899. 1898, 
Internalfrevenue,, ........-..--.-++. $273,437.161 51 $170,900,641 49 
Se EE Pete or ee 206,148,481 75 149,575,002 35 


Profits on coinage, bullion deposits, 


Os cb kbc c00 01 | dabken dabiatewe sunbth 6,164,256 24 4,756,469 71 
Tax on sealskins and rent of seal 

ee nett re ee | ere oe 
Sales of Indian lands................- 476,175 00 576,687 41 
Sales of Government property..... e 82%.5°4 74 224,331 32 
Sales of public lands..............--- 1,678,246 8t 1,243,129 42 
District of Columbia. . ...... woeses 4,016,531 57 3,¢ 93,282 98 
Navy pension & n:vyhospitalfunds 1,343,563 58 1,146,590 41 
Fees —consular, jetters patent and 

NS SER Sree ee ae 2,805,435 35 2,639,750 54 
Depredations on pubiic lands....... 157,671 50 29,154 30 
Customs fees, fines, penalties, etc. 668,072 09 576,187 50 
Tenmigrant Tand <6: .ccv0 eve ssccce'-so0 393,439 21 306, 92 86 
Deposits for surveying pub‘ic jands 128,738 70 113.049 08 
Sinking fund for Pacitic railways... 274,887 37 751,486 83 
Payment of in'erest by Pacitic Rys. 441,246 70 52+,286 13 
Sales of lands and bnildings......... 32,756 10 9 ,273 95 
Tax on national banks........... ... 1,912,4.12 1,°75,849 28 
Soldiers’ Home, permanent fund... 87,238 23 107,61 
Miscellaneous ......  ibpeee poniiene Wala 937,556 36 1,007 352 96 
Sales of ordnance material.......--. 82,33 42 94.838 59 
a ey ee 501 92 102,394 87 
Reimbursement for cost of water 

supply. District of Columbia...... --2+-020---- £3,086 98 
Gale of Union Pavific RR ....20...2. «= seecccccccce 58,448,223 75 
Sale of Kaneas Pacitic RR. ane cmnutenness 6,303,000 00 
Part puyment Central Pacific RR. 

inde biedness .............-0.0-eee0e 11,798,°14 14 bial tells 
Postal service..,....00--.---«.------ 95,021,384 17 89 01°,618 55 

| rr ee eee rere $610,982,004 35 $494,333,953 75 
The expenditures for the same periods were: 
1899. 1898. 


For the civil establishment, includ- 
ing foreizn intercourse, public 
buildings, co)lecting the revenues, 
District of Columbia and other 
miscellaneous expenses.,. -. --- $90,979,685 82 $86,016,464 75 

For the military establishment, in- 
cluding rivers and harbors, forts, 
arsenals, seacoast defenses and 
expenses of the Spanish war.. ... 229,941,254 47 

For the naval establishment, in- 
eluding construction of new tes- 
sels, machinery, armament, equip- 
ment, improvements at  navy- 
yards and ex penses of the Spanich 


91,992,000 29 











WE chiwesuwe scckeab cbvass =. siseeee 63,°42,104 25 58,823,984 80 
For treaty obligations with Spain... 20,00 ,' 00 00 eye 
Fur Indian Service......-....- 12,805,711 14 10,991,667 70 
For pensions. ..... — .--.-0.-- e- 159,39',92907 147, 5,3 861 
For intere-t on the public debt. ... 3%,896,9 502 37,535,056 23 
For deticiency in portal revenues... 8,211,970 08 10, 0,040 42 
For Postal Service..................- 95,021,384 17 89,012,618 55 

Total expenditures. ...........-.8700,093,56402 $529, ~1,201 35 
Showing a deficit of............- $89,111,55967 $38,017,247 60 


In addition to the revenues collected during the year 
and the amount received in part payment of the indebt- 
edness of the Central Pacific Railroad, the cash in the 
Treasury was increased by the following sums: From 
subscriptions to the 3 per cent ten-twenty bonds issued 
under authority of the Act of June 13, 1898, for the Spanish 
war expenditures, $!98,678,720; from nationsl-bank fund 
deposited under Act of July 14, 1899, in excess of bank 
notes redeemed, $5,324,234 50, and from the issue of 4 per 
cent bonds in liquidation of interest accrued on refunding 
certificates converted during the year, $2,560, making a 
total of $204,005,514 50. * * * 

FISCAL YEAR 1900. 


The revenues of the Government for the current fiscal 
year are thus estimated upon the basis of existing laws: 





From CuUstoMh.....c00-ccccecces-co eb Sans Caddeene senetien $2 75,0 0000 00 
From internal revenue..........00-.--+--esceccccccce -- 29 ',000, 00 00 
From miscellaneous BOUrCOB..............00-20-ee ee ceee 25,000 000 00 
EGER POWER BOE TIEO 6 ooo 060 c éwnvncchbnstedbonecesoedeces 100,155,112 00 

Total estimated revenue..... povvacnpesbees iiedivnve $640,958 112 00 


The expenditures for the same period are estimated as 
follows : 








For the civil establishment.........2-..0.++---------+«= $100,000,000 00 
For the military establishment.. 150,000.00) 00 
For the naval establishment 55,000,000 00 
For the Invian service....... 11,000,000 00 
For pensions..........----.+- . 142,100,000 00 
For interest on the public debt. - _40,0 0,000 00 
For postal servive.............- -- 100,958,112 
Total estimated expenditures.............-.---+ --+ $00 958,112 00 
Or asurplus Of...........---+++- Pet lel put Ab ae ---- $40,000,000 00 
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FISCAL YEAR 1901. 


It is estimated that upon the basis of existin 
revenues of the Government for the fiscal year | 


laws the 
1 willbe : 


235,000,000 CO 
From customs....---- rr rr eT Tet tee ee ee g 9" ', 

t Mue....-- 3 000,000 0 
From internal reven 25°0 000 0 





From miscellaneous sources 
From postal Service......---+++-eeesseereneseeerenrenee 


Total estimated revenues.......-.---- 20+ ---+-eeeee 


The estimates of appropriations required for the same 
riod, as submitted by the several Executive Departments 
and oftices, are as follows : 


107,773,253 +2 


$667,773,253 92 







Legislative establishment......--..--+0000 isesiieaaeee $4,559,028 05 

Executive establishment— 
Executive proper...--- ---cee-e--eeee- $257,140 00 
Stute Department... .2000 sence -oee 162,430 00 
Treasury De partment...........-.... 9,92*%,781 +O 
War Depar' ment........ -...--+.----- 2,326,366 00 
Navy Department ......... 734,181 26 
Interior Yenartment...... 4,976,4 400 
Post Office Department. ... 977,129 00 
Department of Agriculture, -- 4,106 257 00 
Depa' tment of Justice............... 231,050 00 
Department of Labor................- 172,930 00 


23,872,778 86 


Judicial establishment..........-..--...--- 
Foreign intercourse....... 
Milita: y establixhment.... 
Naval establishment 








Indiad affuiTs . ......ccccccccccccecce ptvidecsbidsedepene 6,80 ,526 42 
Sea ea nee 145,230,230 00 
Public works— 
BONGO ides ddsSebisics scdécncens $1,194,400 00 
Treasury Department - 7,697,329 53 
War Department ..... . 50,988,271 49 
Navy epartment --- 15,819,974 32 
Interior Department................. 461,040 00 
Department of Agriculture.......-... 200,000 00 
Department of Justice................ 55,000 00 
——_—-_ 76,416,025 34 
Miscellaneous— 
RNGMRING eas ad cicbecse ees bess 5dise $4,182,829 74 
Treasury Department................ 14,976,838 53 
eee 4,926,630 00 
Interior Department......... .......- 12,34 ,981 30 
Departwent of Justice............... 5,210,900 00 
District of Columbia.................- 7,657,773 31 
————-_ 49,300,952 88 
Postal service, including $3,004,546 08 deficiency in 
ONE VOC IS, cat chit acs chotansccssedecsescess 110,777,800 00 
Permanent annual appropriations— 
Interest on the public debt........... $40,000,000 00 
Retundivg—customs, internal reve- 
My OED sens cdesen ashe anuatunate 6s 0s 7,244,000 00 
Collee'ing revenue from customs.... 5,500,000 00 
ee eee 26,968,220 00 


79,712,220 00 














Total estimated appropriations, exclusive of sink- 
SRK i Fics Sisk iccciiedsesed scciaeesecbis eed $685,853,448 78 


Or an estimated deficit of................cccccccccee $15,080,194 56 





Since the expenditures of the current fiscal year will 
probably not exceed $600,958.112, it is confidently believed 
that C ngress, in reviewing the requirements of the various 
executive departments for the fiscal year 1901, now placed 
at $685,853,448 78, will be able to reduce the estimates sub- 
mitted to such a point as will bring expenditures within the 
estimated revenues of $667,773,253 92 and leave in-fact a 
fair and substantial margin for surplus. 


OPERATIONS OF THE TREASURY. 


The transactions of the fiscal year, as shown by the report 
of the Treasurer of the United States, were of unusual mag- 
nitude. the net ordinary receipts having been exceeded in 
any like period but once, in 1466, and the net ordinary ex- 
penditures but thrice, in 1863, .864 and 1865. Inclusive of 
the amounts involved in the issue and redemption of bonds, 
notes and certificates, the gross receipts. under warrant, 
were $1,038,451,340 18, and the gross expenditures, $946,222,- 
148 83. The:e was in consequence an addition of $92,229,- 
191 85 to the general Treasury balance. which increased 
from $775,751,368 11 to $867,98 55946. * * * 

While there wasa deficiency of $89,111,559 67 in the ordi- 
nary revenues, the excess of receipts over disbursements on 
account of loans was sufficient to real'ze a net surplus of 
$100,791 ,521 35 as the result of the fiscal operations of the 
year. This substantial addition to the available resources, 
together with the steady advance of the receipts from taxa- 
tion to an actual excess over current needs, has relieved the 
Treasury of all danger of difficulty from sudden emergency. 
Nor was the growth of the available cash balance, which 
stood at $284,488,516 20 at the close of the year, more whole- 
some than the improvement in the charact-r of the assets, 
which were converted into gold as far as statutory and 
other limitations would permit. 

The receipt of the proceeds of the war loan extended from 
June, 1898, to April, 1499, although the bwk of the sub- 
scriptions was fully paid within the first four months. Of 
the total of nearly $200,000.00°, no less than upward of 
$125,000, 00 was remitted by means of checks ov banks in 
all parts of the country, which were collected through the 
Washington office. This fact, with the further circum- 
stance that the remainder, which was paid in cash into the 
offices of the Treasury, was divided among them very 
nearly in proportion to their ordinary business, shows how 
evenly the whole country was represented in the subscrip- 
tions Although the Department made no preference of 
one kind of money over another, the tenders of gold ex- 
ceeded those of any form of paper, and amounted to more 
than a third of the total cash payments. 





Important changes took place during the year in the com- 
position and distribution of the stock of money. The 
amount of notes and siiver certificates in circulation was in- 
creased by $43,828,386, reducing the paper holdings of the 
Treasury to the minimum required for the transaction of 
business. The outstanding Treasury notes of 1890 were cut 
down, by cancellation on redemption in silver dollars, from 
$101,207,280 to $93,518,280 This process, however, did not 
involve a contraction of the currency, since the coins paid 
out for the notes either remained in circulation or were re- 
deposited in the Treasury for silver certificates. As the 
volume of the Lay, currency is fixed by limitations, the 
depletion of the Treasury holdings made it necrssary to 
refuse many requests, most of them for small denomina- 
tions, where the application was not accompanied witha 
tender in kind. Precaution had, however, been taken to 
provide a liberal supply of small notes, and they were 
always sent out when desired in redemption of unfit cur- 
rency. 

ie-aeninesinn of these operations and the increased use 
of gold, there was a noteworthy addition to the denomina- 
tions of $20 and under in active circulation. In the year 
ended September 30 last the increase in the amount of paper 
money of these denominations outstanding amounted to 
$58,665,416, while the increase of the gold coin in the hands 
of the people was estimated at $23,911,373. Inclusive of 
the higher denominations of paper, the total increase of the 
active circulation, reckoned on same basis, was $125,751,014. 

In the fiscal year the otfices of the Treasury paid out $42,. 
532,296 in standard silver dollars, an increase of $1,700,147 
over the previous year. The receipts in the same period 
were $37,581,040, a decrease of $16,426,894. By September 30 
the continued demand for these coins carried the total in 
circulation to $63,755,243, the highest amount ever reached. 
Similar activity in the call for subsidiary silver coins, of 
which the Treasury received $36,593,199 and paid out $40,- 
189,375 during the same period, gradually reduced the 
Treasury holdings, until at the close of the year only $5,- 
070,497 remained on hand. In the ensuing three months the 
continuance of the demand decreased the Treasury stock to 
$2,477,571. The amount estimated to be in circulation on 
the 30th of September was $74,045,762. 

The receipts of gold at New York from customs amounted 
for the fiscal year to 78°5 per cent of the whole, as compared 
with 20'4 per cent for 1898. For the first quarter of 1900 they 
rose to 84°5 percent. In the aggregate eperations of the 
Treasury the receipts of gold in 1899 amounted to 37°6 per 
cent of the whole, and the disbursements to 35°37, as com- 
pared with 10°03 and 11°83, respectively, in 1898. For the 
quarter ended September 30 the percentage of gold re- 
ceipts was 38°5 and of the disbursements 35:2. While so 
large a part of the Treasury’s business was transacted in 
gold, and while large additions were made to the coin in 
outside circulation, and are estimated to have reached $7! 2,- 
(60,459 on July 1, 1899, the gold holdings of the Treasury 
have exceeded all previous records, both in the aggregate 
and in the net amount above outstanding gold certificates. 
On September 30 the gross amount of gold coin and bullion 
in the Treasury was $353,(02,380, and the net $254,328,821. 
The maximum net gold was $253,081,565 on October 12. The 
highest previous records for the end of any month were 
$332,551,306 and $218,818,252, respectively, the former in 


September and the latter in March, 1888. The gross on 
October 31 was $379 817,316. 
* * * * * * * 


THE STANDARD OF MONEY. 


The state of the Treasury, as shown in its proper place, 
exhibits a degree of financial strength never before equaled. 
It places the Government 1n a position, more favorable 
than has before existed, to take any steps Congress may 
consider wise toward inaugurating needful improvements 
in the currency or judicious modifications in the banking 
laws. There are two points to which public attention has 
long been directed and upon which legislative action has 
been earnestly desired. These ere, first, the money stan- 
dard, and, second, a better adaptation of our currency sys- 
tem to the requirements of expanding trade and industry. 
Both of these questions are of prime importance to our 
well-being as a people, and demand the consideration which 
their importance justifies. Upon these two questions I feel 
it my duty to speak with earnestness. 
First, as to the money standard. Gold now constitutes 
that standard. It is now, and for many years bas been, the 
standard by which the values of all commodities, whether 
foreign or domestic, have been measured or declared. It is 
the standard to which reference has been had in all con- 
tracts or undertakings involving the future payment of 
money. It is the standard which tests the quality or value 
of the intermediate currency with which wages are paid 
and all, or nearly all, of the minor business affairs of the 
people are carried on. The debate overthe relative merits of 
old and silver as the true and proper money standard has 
en long and exhaustive; but while the discussion has con- 
tinued the advanced nations of the earth, one after the 
other, with hardly an exception, have adopted gold as the 
more suitable for commercial needs, Indeed, it is vigorously 
asserted, and with truth, that the United States is in this 
very cateyory—that our money standard is gold—and with 
some show of reason it is argued that nothing is required 





other than to “‘let things alone.” Such a conclusion, how- 
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ever, does not commend itself to the judgment of those to 
whom stability in the future is not less important than 
good conditions in the present. More avd more, as society 
advances in its power over nature and in the complexity of 
its industrial re eee the present and the future are 
woven together. The 300-ton craft, built of wood, that 
once might have realized the investment cost in a sipgle 
voyage to the Indies, has been succeeded by the 10,000-ton 
steamship, built for years of service. The one was the 
ns pa of a few men’s hands, wrought with rude tools in a 

rief period of time. The other embodies in itself every 
diversity of skill, and science and art. The one could safely 
venture its small investment in the hazards of a distant 
trade, even though barter was the rule of the exchanges. 
The other, combining in itself a vast aggregation of capital. 
must enter the service of a modern commerce, where enor- 
mous volume at lowest cost of carriage is the fundamental 
condition of success. The one was under the law of high 
hazards, with great possibilities of profit. The other is 
under the law of conservative safeguards against a risk—of 
small rewards and uninterrupted employment. The illus- 
tration is applicable to modern industry in all its forms. 
The one word most important is stability—stability of con- 
ditions; and the most important feature to that stability is 
an established money standard, and so established that it 
can not be subverted or changed by any hasty or ill-con- 
sidered action. 

It has long been the desire and hope of many intelligent 
and patriotic citizens to secure needful and enduring sta- 
bility in the money standard by an international agree- 
ment in regard to gold and silver, which would be effective 
to that end. The realization of that desire and hope seems 
now too remote to justify present consideration; but if 
those who still cherish it shall offer it in objection to the 
action above proposed, it is a sufficient answer to say that 
stability on the gold standard is the only stability now pos- 
sible to us, and if the time should come when int+rnational 
agreement offers a safe and desirable substitution, the free- 
dom of our representative form of government will give to 
our people the liberty of choice. 

If it be true, as true it undoubtedly is, that gold is now 
our standard of money values, the future needs only the as- 
furance that it will socontinue to be, until at least the peo- 
ple shall be so united in their desire for a change therein as 
to be able to direct the voice of both Houses of Congress 
and secure the approving signature of the Chief Executive. 
The confidence that Congress will furnish this kind of a 
guaranty has inspired enterprize, called capital into use, im- 
proved the condition of laborand given new impetus to all 
our energies. To make this favorable state of affairs per- 
manent, the highest security shoutd be given that the com- 
mon denominator of all calculations in value shall remain 
unchanged. 

It is evident that a direct and effective way to do this 
would be to declare that the credit obligations of the Gov- 
ernment itself, whether payable on demand or at a future 
period shall be paid in gold coin of present weight and fine- 
ness; or it would be equally effective if, by positive law, it 
were made mandatory upon the Treasury Department so to 
pay and receive the two kinds of money—silver and gold— 
as to maintain their parity under all conditions. Such action 
would be in logical conformity to what has already been 
established as the ‘‘policy” of the Government. To the end 
contemplated, the Treasury should be clothed with sufficient 
powers to meet all emergencies. The establishment of an 
— fund, separate and apart from the general funds, to 
be held specifically as a redemption fund for demand liabil- 
ities, must be an important incident to such legislation. 
The recommendations of the President in this particular, if 
formulated into law, seem to be adequate. 


BANKING AND CURRENCY. 


In the beginning law took no cognizance of banking. It 
grew into being as, in a free condition, the arts and trades 
and divisions in labor have grown. When society reached 
a stage where man could put confidence in man, credit was 
born. The producer or owner of property became willing 
to pass its ownership to another against the buyer’s promise 
to pay its equivaJent value at a future time. Thus an enor- 
mous step forward was made. Brain and brawn, united to 
character, could then gain the use of the tools of produc- 
tion, and with their aid could win from the reluctant soil 
the value for the re-payment of their cost. Ability, borrow- 
ing capital, could create capital. Thus the accumulations 
of society advanced from the rule of addition tothat of mul- 
tiplication. ‘ihe men who desired the power which credit 
ie increased in number, and under the same law which 
developed the division of labor and the specialization of 
industry the dealer in credit became specialized from the 
dealer in goods. 

The man thus distinctively separated became known as 
the banker. Of necessity he was a man of property and of 
acknowledged responsible character. His obligation was 
effective for the exchange of goods, and those of lesser re- 
pute or standing found it to their advantage to borrow his 
credit in exchange for their own. Possessed of financial 
resources of his own, represented largely in cash or money, 
it became natural for him and advantageous to the com- 
munity that he should aw § for local products at the point 
where they were produced, to take his reimbursement at 


some distant point to which they might be shipved and 








sold. He further became a natural temporary repository of 
the idle money of others, and this aided him to perform ina 
larger way his particular function. The above describes 
all he did then. It describes all he does now. 

Summarized, he exchanges his effective credit for the less 
effective, or elsewhere ineffective, credit of those with 
whom he deals. He makes payment for goods in one place, 
and takes his pay in another. He makes ycoent for goods 
purchased at distant points and takes his reimbursement 
at his home point, where they are bought and consumed. 
He receives deposits of money. These deposits, together 
with any unused balances of credit due to others, are evi- 
denced by proper entries on his books. He carries in his 
money chest a percentage of all the obligations thus evi- 
denced sufficient to meet the calls for cash from such of 
his creditors as may require that form of payment. To such 
as could be well accommodated thereby he formerly gave 
his notes of hand, convenient in size and denomination. 

To this list of operations carried on by the banker noth- 
ing can be added. It comprehends all his functions. It 
will be observed by the thoughtful that in no one of these 
is he able to operate except in compliance with the desires 
of those with whom he deals. He is powerless to take the 
initiative in any of them. Whoever deals with him does it 
of choice, and not in obedience to any power of coercion 
the banker can exercise. Of all the members of the com- 
munity he is the one the most dependent. In the degree 
that he operates his function, to that degree he becomes a 
debtor, with all his liabilities immediately payable He is 
under the highest bonds of self interest to so carry himself 
as to win and retain the respect and confidence of his con- 
stituents and dealers. A failure on his part in this respect 
means disaster to his business and ruin to himself. Hold- 
ing claims against the community, the value and _ solvency 
of which depend to a large degree upon continued activity 
and industry in trade, it is his interest to promote, as_ best 
he can, the conditions favorable to the prosperity of the 
community. 

It would appear, then, that the banker as a private per- 
son might be safely left to pursue his calling without inter- 
ference from the law, because it is evident that his own in- 
terest, if wisely considered, will guide him in those direc- 
tions which it would be the policy of good laws to direct 
him to take. 

With the growth of society, the increase of capital, and 
the increased demand upon the banker for the services he 
alone can render, the individual became powerless to meet 
fully the requirements of a developing situation. As in 
other departments of life, the strength of the individual 
was increased by association with his fellows. The deli- 
cate nature of the duties involved, together with the large 
responsibilities and many hazards which time and experi- 
ence had shown to exist, made these co-operating individ- 
uals reluctant to stand fully and personally responsible. 

To limit their individual risks, they sought authority 
from the law-making power to incorporate, with the limit 
of personal liability strictly defined. In this respect they 
followed the example set by associated efforts in many 
other forms of enterprise and industry. In this way only 
could the full power of association be utilized. Now, when 
the banker was thus given partial exemption as to respon- 
sibility, it became the duty of the law to put proper and 
just limitations upon ‘‘ the exercise of his natural preroga- 
tives.” Exempted to a degree from the perils of ruin by the 
limitation of personal liability, it was right that this ex- 
emption should be accompanied by such limitations of his 
powers as the interests of the public should require. With 
limited responsibility, he was properly limited in the risks 
and hazards he might assume. The justice of this will no- 
where be denied. The question for examination is not 
whether limitations and prohibitions should be laid, but 
whether they are wisely and sufficiently imposed. , 

The development of our legislation during the last thirty- 
six years, which covers the bistory of the National Banking 
Act and all amendments thereto, has thrown upon Con- 
gress a large responsibility for the effective working of that 
agency known as the bank. There seems to be, in some 
directions, an opinion that by the grace of government 
these institutions are established as a privilege to certain 
persons so favored; that they have no real occasion to be; 
that at best they are parasitical plants. drawing life and 
nourishment from the industrial tree to which they are 
attached, and tothe well-being of which they contribute 
nothing. If this were true, no duty could be more imme- 
diate than to appeal all laws which give them existence, 
and, by one owores oe act, forbid the exercise of 
their function. hether it was wise for the General Gov- 
ernment to legislate at all concerning them it would be 
useless now to discuss. It is sufficient that this has been 
done, and by action, permissive in certain particulars and 
prohibitive in others, there have been evolved some 3,500 
national banking institutions. Like other agencies which 
time has developed and made operative in the natural rela- 
tions of men to each other, banks are valuable for the 
service they perform for the social whole. They are to be 
considered in this light alone. They ought neither to be 
made recipients of public favor or bounty. nor unduly con- 
strained in those particulars where a proper liberty will 
insure to them a needful power for useful service. 

In a government where the imperial edict can not be 
questioned, explanations are superfluous, but in a govern- 
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f the le it is most desirable that all the people 
ee aaieraeed the motives of action which pace the 
makers of the law, and be sufficiently wise to comprehend 
the scope and range of legislative orem so as to approve 
that which is right and condemn that which is wrong. 

It is especially important that the legislator himself 
should have clear conceptions of the truth, and since that 

eat, far-reaching influence covered by the term banking 
a come so largely under legislative control, it is doubly 
important that we understand the force and effects of that 
agency, that we should know intimately how it works in its 
details, and comprehend the direct and reflex benefits, or 
evils, of the measures which may give liberty or impose re- 

ion. 
Prymportant as is the establishing of our money standard 
upon a safe and enduring basis, important as is the guarding 
of the national demand obligations by adequate reserves, 
these alone will still leave our financial system exposed to 
evils which ought to be cured. These evils arise out of our 
situation as it relates to the currency. 

While stability in the currency should be safely guarded, 
fleaibility—the power of needful expansion —must also be 
provided. The exercise of this power, with proper limita- 
tions and restrictions, must be intrusted to the bank. 
There is no other agency that can wisely and efficiently ex- 
ecute it In fact, the banks do exercise that power now in 
regard to the larger part of that element which, rightly 
understood, really constitutes the currency. It is a popular 
delusion that the bank dealsin money. Money is an inci- 
dent in its dealings—an important incident, no doubt—but, 
truly speaking, an incident only. The bank deals in credits. 
For a consideration, varying according to time, place and 
circumstance, it gives to the public with whom it deals its 
own debt obligations in exchange for the debt obligations 
of its dealersand customers. The obligations of the bank 
thus created are generally evidenced by a credit upon its 
books to the dealer, who has the right to draw upon it by 
his checks or drafts as his convenience may be served. 
The constant interchange of credits between the bank and 
its dealers, with the enormous volume of checks and drufts 
constantly passing between buyer and seller, constitutes in 
the broadest sense the currency of the country. It is these 
instruments which trade uses in much the larger part of all 
its operations. Money—real money, gold or silver—plays 
but a small part in the multitudinous exchang‘s. The 
total money of the country- metallic and paper—is less than 
two thousand millions, while the ‘‘ deposits” of the com- 
mercial banks, State and national, aggregate more than 
four thousand millions. 

Whence comes this excess of two thousand millions on 
deposit? It represents, as, indeed, does the whole deposit 
fund, the unused credits belonging to the bankers’ public, 
temporarily at rest in the bankers’ hands. But the period 
of such rest is extremely short. Through the clearing 
houses of the country this great fund is each month invaded 
by checks and drafts to the total of more than eight thou- 
sand millions. By this calculation, in one-half of one month 
the whole deposit fund would be exhausted; and so it would 
were it not that the recipients of these checks themselves 
prefer a credit upon their bankers’ books. Thus it comes 
that these checks ond drafts are rather instruments for the 
transfer of property and credit than for the realization of 
money. They, however, perform in our domestic com- 
merce and trade the same function that the dollar note of 
the Government or the fractional silver coin performs—that 
is to say, they are the agency by which goods are passed 
from one to another and by which trade accounts are set- 
tled. Thus it would appear that in the department of our 
commercial life, where checks and drafts and bank credits 
constitute the real currency, the movement of expansion 
and contraction is now governed by the mutual action of 
the banks and the business public. 

If what is-above written is true, it must be recognized 
that in the larger affairs of our commercial life the ‘‘curren- 
cy” supply is as a rule equal to the demand. In other words, 
when the operations of trade are in their usual and regular 

roove, bank credits, with the accessories of checks and 

rafts, furnish all the mechanism of exchange that trade re- 
quires. Witha periodical regularity, however,clearly marked, 
occurring year after year with the autumnal season, these in- 
struments of exchange are proved to be inefficient for the 
service then required. Then the crops are to be harvested, 
the labor cost paid. The grain and the cattle are to be mar- 
keted. The Western bankers and merchants who have 
funds or credit at rest with the bankers in the financial 
centres find that checks and drafts are not suited to the 
purposes now in question. The bank credit is all rig 
se, but the form in which that credit is evidenced is not 
convenient. Wbat they need for these uses is a form of 
credit instrument easily recognized by the people, one con- 
venient as to denomination and one which will pass from 
hand to hand without being questioned. In short, their 
need is for paper money or hard cash. 

Now, subject to one limitation—that of safety to the note 
holder, a qualification never to be disregarded — it is impos- 
sible for any one to name a good reason why the indebted- 
ness of the banker in this field of the exchanges should not 
be expressed as freely in his notes of hand of convenient 
size, as in one consolidated entry to the credit of his dealer, 
upon his books of aceount. It is precisely at this point that 
difficulty, embarrassment and loss are occasioned. What 





would be a natural, economical and effective operation is 
by the inhibitions and restrictions of law now made impos- 


sible. Ina state of freedom, the extraordinary wants of 
the country at harvest time would be largely, if not wholly, 
met by the conversion of bank balances, not available for 
these general purposes, into bank notes or paper money. 
These, performing their function, would again return when 
their service was ended, to be again transformed into ‘‘bal- 
ances in bank,” where, through the medium of checks and 
drafts, the larger commercial uses would be better served. 

I have said that the present inhibitions and restrictions 
of the law make this natural course impossible. The pro- 
hibitive tax of 10 = cent upon the notes of State banks, 
and the unreasonable restrictions and conditions imposed 
upon national banks as a condition of note issues by them, 
are pointed to in justification of this statement. I cannot 
do better, perhaps, than here to illustrate the argument b 
recent financial history. I take the facts from New Yor 
records. They are the most complete and the most instruc- 
tive, although any other commercial centre might be se- 
lected for example. On August 26, last, the banks of New 
York held in ‘‘ deposits” —. e., unliquidated debts to the 
public - the large amount of $858,000,000. They held claims 
against the public (outstanding loans) amounting to $756,- 
000,000. They held in cash—that is to say, various forms of 
money legal tender by law—upward of $227,000,000. The 
relation of things to each other was apparently normal and 
satisfactory. The merchant or the manufacturer or the 
general dealer could exchange his obligations with the bank 
for the bank’s obligation to him through a credit upon its 
books at the low cost of 2144, 3 or 4 per cent per annum. 
The ‘‘reserves ” of the bank, that controlling factor which 
finally limits their power to expand credit operations, were 
ample. About this time a new influence made itself felt. 
Bankers and merchants living in the interior or the farther 
West, who owned or controlled a portion of the.credit bal- 
ances standing on the books of the New York banks, 
needed to realize to some extent their balances in a form of 
credit obligation which would be convenient for the pay- 
ment of harvest hands and the other incidentals of crop 
gathering. 

These conditions were known to my distinguished prede- 
cessor, Secretary Windom. He was familiar by experience 
with affairs in the great industrial centers no less than he 
was with the needs of his own State, famous for its agri- 
culture, and weight should be given to this authoritative 
deciaration, which is to be found in his annual report for 
the year 1890: F 

In wy judgment, the gravest defect in our present financia! system 
is ite lack of elasticity. * * * The demand for money, in this coun- 
try, is so irregular that an amount of circulation which will be ample 
during ten months of the year will frequently prove so deficient dur- 
ing the other two months as to cause stringency and commercial dis- 

ster. * * * The crops of the country have reached proportions so 
immense that their movement to market, in August and September, 
annually causes a dangerous absorption of money. The lack of a 
sufficient supply to meet the increased demands oe those months 
may entail heavy losses upon the agricultural as well as upon otber 
business interes 

If the New York banks could have issued their notes in 
the form of paper money they would have furnished them 
and thus discharged the credits standing upon their books, 
and this would have entirely satisfied interior and Western 
needs. In that case there would have been no expansion of 
credits. By so much as notes were issued, by so much book 
credits would have been canceled. The bank statement 
would have been expressed in different form, with no ma- 
terial change in fact. ‘‘Deposits’ would have diminished, 
“circulating notes,” by so much, would have been in- 
creased, the total would remain the same. The cash ‘‘re- 
serves,” remaining unaffected, would . have continued to be 
a sufficient guard to liabilities, and the course of the loan 
and discount market would have had noshock. But, as 
before stated, this course was not open. Nevertheless, the 
interior and Western demand had to be met in the form in 
which that demand was expressed. In the absence of alter- 
native, resort was of necessity had to the cash reserves. 
Between August 26 and October 14 twenty-three millions of 
this fund, which limits and restricts the general a 
tions of the banks, were sent to perform a function which 
could have been as effectively performed by bank notes of 
suitable denominations. Consider now the effect this pro- 
duced. As stated, $23,000,000 was sent out from the re- 
serves. This depletion destroyed the guard of cash required 
by law for $92,000,000 of deposits. The banks were no 
longer able to continue their main function, which is to 
give their credit in exchange for the credit of the individ- 
ual. On the contrary, it became imperative, under the re- 
duced holdings of cash, in order to bring liabilities down, 
to collect their claims from the public, and by this process 
reduce their credit obligations (deposits) to the public. 

Interest— or, more truly speaking the bank’s charge for 
exchanging its credit against private credit—rose from 244, 
8, or 4 per cent to 10, 15, 25, 40 per cent. That element of 
the currency which bank credits furnished was contracted 
within a period of nine weeks to the extent of $84,000,000. 
In common parlance, deposits were reduced to that extent. 
Put in the shortest form: In order to supply the interior 
with the use of a medium of exchange for a few weeks to 
the amount of $23,000,000, havoc was wrought in the regular 
ongoing of our commercial life. _ ’ 

t is pertinent to inquire whether this isthe best of which 








we arecapable. Other countries offer us models which it 
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may profit us to study. Certain itis that perturbations in 
our finances often bring far-reaching and destructive 
effects to trade and industry. Equally certain it is that in 
other countries such perturbations do not result in similar 
eneral disaster. It is not an agreeable task to point out 
efects and weaknesses without offering effective remedies, 
and itis much easier to criticise than to create. In my 
opinion, however, the path to better conditions is qui'e 
plainly marked Society, left in a state of comparative 
freedom, has by slow steps, worked out for itself those tools 
and appliances and methods best suited to its needs The 
ractice of Fanking is as natural an evolution as is the 
ocomotive or the steamship, and in its relation to modern 
industry and commerce it is hardly less important and 
serviceable Note issuing was a development of the vatural 
function of a bank, that function being to make private 
credit effective to commercial and industrial needs. What 
the bank credit does in a large way, with the aid of checks 
and drafts,the bank note does in a smaller, but equally 
necessary, way. 

I have said that foreign systems cf banking afford objects 
of profitable study. We need not go sofar. Forty years 
ago, before the imperative needs of the Government re- 
pressed the natural development of banking, there had 
already become established in several States banking sys- 
tems filling to a high degree of perfection the services 
which such institutions should render to the public. The 
New England system, those of Ohio, Indiana, L uisiana and 
New York-—while differing from each other in many par- 
ticulars and not equally effective—were all safe and sub- 
stantially adequate to public needs. 

It is the general theory of our Government that the lar 
gest liberty should be enjoyed by the people, subject only 
to such restraints as the welfare and safety of the whole 
may require, and in the field of banking it may be affirmed 
that this principle should be observed. 

I beg now to point out some of the general limitations 
and restrictions which Congress has imposed in this de- 
partment, and inquire as to their justice, wisdom and ade- 





quacy. 

1. As to conditions of capitalization. The law requires a 
minimum capital of $59,000 as a precedent to organiza- 
tion under the National Bank Act. While this would seem 
to be a fair and moderate limit, it is undoubtedly too large 
for the resources of small communities, where banki: 
facilities are much needed, and it is suggested that for 
places of a population of 1,000 or less the minimum be re- 
duced to $25,010, 

2. The National Bank Act ——_ recognizes the note- 
issuing function as a proper one but it is plain that the 
original conditions and limitations imposed have, under 
changing conditions, become substantially prohibitive in 
their terms. This ought to be re-studied, and as large a lib- 
erty given as may be consistent with safety in the exercise 
of that useful function. 

3. The law prescribes percentages which national banks 
shall carry in cash against their deposits and limits the 
amount of risk which the bank shall take in loans to any 
one individual, firm or corporation. The percentage of 
cash reserves seems to have justified in practice the pro- 
vision of the law, but the limitations on loans have been 
found to work with great inequality. The recommenda- 
tions of the Comptroller of the Currency on this‘point, to 
be found in his report to Congress last year, merit careful 
consideration. 

4. While limitations and restrictions exist in several di- 
rections, no limitation has ever been given as to the ulti- 
mate liability a bank may carry upon a given amount of 
capital. be ca this point the bank with $5,000 capital 
stands legally as free as does the bank with $5,100,000 capi- 
tal. Cash reserves are a defensible subject of legislation, 
because they affect the immediate solvency of the bank, 
The limitation of liability compared with capital is equally 
so, since the percentage of capital and accumulated surplus 
affects the ability of the bank to bear its own losses. Capital, 
loans and deposits bear healthful and proper relations to 
each other. Everything else being equal, the measure of 
risk is determined by the extent of the loans; and for the 
ultimate solvency of the bank as to its deposits, the capital 
of the bank is the proper guaranty. The capital should 
be relative and fairly adequate to the risks involved. 

It is mainly in the lack of adequacy to public needs that 
our national system is at fault. The repressive effect upon 
note issues destroys, or injuriously limits, one of its very 
importaot functions. How in certain particulars this in- 
jury results I have tried truthfully to show. In view of the 
weakness and limitations which time and experience have 
brought under n tice, efforts have been made to modify the 
National Banking Act. In the House of Representatives of 
the last Congress, certain bills were proposed embodying 
measures which I believe would be effective toward needed 
reform. These measures in their general principles are ap- 
proved by the informed judgment of the most thoughtful of 
our people. It is to be expected that they will be avain 
offered for the consideration of the present Congress. 
Without indulging in specific recommendations at this 
time, which if made could be but repetitions of previous 
recommendations, I commend the subject to the thoughtful 
attention of the legislative body. L. J. GAGE, 

Secretary. 
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COMMERCIAL EPITOME. 
Fripay NiaHt, December 8, 1899, 


The feature of the week was the opening of the fiifty-sixth 
Congress on Monday. The President’s annual meersage wag 
read on Tuesday, and it was well received. His discussions 
of our relations with our new dependencies, the currency 
question and our commercial rights in the Far Kast received 
particular attention. Considerable adverse criticism hag 
been heard over tne action of the local Board of Health in 
refusing to allow coffee arriving from Santos to be landed at 
this port after proper quarantine regulations had been en- 
forced. The general business situation has undergone few 
changes, Considering the season of the year the condition 
of trade in first hands has been satisfactory, and the retail] 
business has been quite generally reported as good, the more 
seasonable weather experienced the past week having a 
stimulating influence. 























| 
Stocks of Merchandise. Nov. 1, Dec.1, | Dec, 
vette oe 1899. 1899. | iss. 

4,401 6,551 18,555 
15,908 13,398 13,401 
9,0 1,837 8,939 
977,217 660,468 682,531 
52,6 84,600 107,753 
105,973 95.~03 10' 060 
31 None. None. 
19,695 14,753 None. 
None. None. None. 

0,x00 19,000 
107,335 104.809 101,801 
9,543 18,985 848 

1,053 2,593 r 

1,450 1,161 
Ried, B. 1.206 .oceccce 2,100 1,600 1,100 
Rice, domestic 6,9 0 5.310 3,600 
oa icp eae aceneenl reo res Noue. 
MBO cocccve secccs cos Ags. 9 8° 1,700 
+ Seagemmarhetonedia bales. None. None. None, 
Manila hemp.... ........ bales. 850 704 15,690 
isa] hemp bales | 7.443 28°79 72.777 
POUR Sunbeccwsst bbls. and sacks 74,700 89,400 79,000 





Lard on the spot has been in fairly active demand. Refin- 
ers have been the principal buyers and prices have advanced, 


& closing firm, 5 65c. for prime Western and 5°20c for prime 


City. Refined lard has had a fair sale and higher prices have 
been paid, closing firm at 5:90c. for refined for the Continent. 
Speculation in lard for future delivery at the Western mar- 
ket has been fairly active’ There has been fair buying for 
investment account, and there also has been a demand from 
shorts to cover contracts, stimulated by comparatively light 
receipts of swine and a good cash demand. Close was firm. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December..............- 545 550 560 560 5°55 5:65 
Pork has been in more active demand and firmer, closing 
at 9°8724@10°25c for old and new mess. Cut meats have had a 
fair sale at steady prices. Tallow has advanced, closing firm 
at 4%@5c. Cotton-seed oi) has been in fairly active demand 
and higher, closing firm st 32!4@33c. for prime yellow. But- 
ter bas had a fair tala at steady prices. Cheese quiet. 
Brazil grades of coffee have been unsettled, owing to the 
barring of Santos coffee from this port by the Health Board. 
At the close the market was firmer on small crop estimates 
and light receipts. Rio No. 7 was quoted at 6%@%c. Busi- 
ness has been moderately active. est India growths have 
been in light supply and sparingly offered ; prices have ad- 
vanced, closing firm at 10c. for good Cucuta. East India 
growths have been firm. Speculation in the market for 
contracts has been moderately active. Early in the week 
prices declined under realizing sales, but st the close there 
was renewed buying, stimulated by small crop estimates. 
The final asking prices were : 


DOB. .cccccs cose 5°950. | Marcoh.......... 6'106. | July.........-.-- 6°306. 
_ epee 6'05c. | May.. .......... 6°206. | Sept..........-.- 6°35¢. 
Diccspuns daar 6°05c, ' June........c00 6°250. | Oct....... ---0e- 6°400. 


Raw sugars have been quiet but steady. Offerings have 
continued small, closing at 4!Zc. for centrifugal, 96-deg. 
test, and 3 13-16c. for muscovado, 89-deg. test. Refined has 
been in better demand and st-ady, closing at 514@5 3 16c. for 
granulated. Other staple groceries have been steady to firm. 

K-ntucky tobacco has b-en in small supply and firm. Seed 
leaf tobacco has bad a fair sale at firm prices. Sales for the 
week were 5,300 cases. 

Straits tin has continued to meet with aslow sale, and under 
moderate offerings and weaker foreign advices prices have 
declined, cloring at 26°50@27c, Ingot copper has been quiet 
but prices have held fairly steady, closing at 17@171c. for 
Lake. Lead has been in moderate demand and firm. closing 
at 4°70@4 75c. for domestic. Spelter bas been in more active 
demand and higher. closing at 4:80@4‘85c. for domestic. Pig 
iron had a fair sale at full values, closing firm at $19 50@ 
24 00 for domestic. 

Refined petroleum has advanced, closing at 9°90c. in bbls., 
7:25c. in bulk and lic. in cases, Naphtha unchanged at 
10 65c. Crude certificates have been neglected. Credit bal- 
ances have advanced to $1 66. Spirits turpentine bas been 
firmer, closing at 5114@52c. Rosins have been in small sup- 
ply und firmer, closing at $1 40@1 45 for common and g00 
strained. Wool has been in less active demand but firm. 








TO THE SPEAKER OF THE HOUSE OF REPRESENTATIVES. 


Hops have had a fair sale at steady prices. 
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COTTON. 
oy peer. Dagens bat 1898, 

MOVEMENT OF THE OROP, as indicated by our telegrams 
Paw South to-night, is given below. For the week ending 
this evening the total receipts have reached 249,525 bales, 
nst 222,999 bales last week and 263,74: bales the previous 
week, making the total receipts since the 1st of Sept., 1889 
8,295,376 bales, against 4,802,169 bales for the same period of 
1898, showing a decrease since Sept. 1, 1899, of 1,506.793 bales. 











Receipis at— | Sat. | Mon, | Tues.| Wed. |Thurs.| Fri. | Total. 
Galveston...... 12,333] 21,083) 5,609] 14,641) 9,679] 10,560) 73,°05 
ete SS Se ae eS eee ee 1,562} 1,562 
New Orleans...| 10,099) 13,022) 11,255) 17,247) 8,826) 5,559) 66,038 
Mobile ...------ 661; 2,579) 2,454) 1,204) 1,335 857| 9,090 
Pensacola, &C.| ------| -e0en-| «+000 al ssasme] _chatn -| 4,716) 4,716 
Savannah....-. 13,338} 4,416) 7,313) 4,597) 5,032) 5,104) 39,800 
Brunsw’k,&6.| .....- fuons|, cccase| acoces| <eneeal «cee: | cocves 
Oharleston.... | 1,112) 1,509 361) 1,105 753| 2,370) 7,210 
Pt. Royal, &0.| -..00-| -eenee| cnene | -na0e- seuss] eeeeee cores 


Wilmington....| 2,709 2,488} 1,032) 1,875) 1,686) 5,069) 14,859 
Wash’ton, &c. y 


























Norfolk ....---- 2,506) 3,237) 2,209) 2,161) 1,817) 2,991] 14,421 
N’p’t News, &0.| ------|  wenees|  eneen-| sores eceee-| 1,507) 1,507 
New York..... 538 244 SS Sl csnéan 990 
Boston......--- 726; 1,049} 1,671) 1,098 546 743) 5,8 3 
Baltimore ... .. ieeebek: ~aeiel sbkensl - coeestl ‘aaneee 5,462! 5,462 
Philadel’a, &c.. 717| 1,089 859 778 381 278} 4,102 
Tot. this week) 44,739| 50,716) 32,941| 44,706; 29.585! 46,837|249 524 





The following shows the week’s total receipts, tne total since 
Sept.1, 1899, and the stock to-night, compared with last year. 























1899. 1898. Btock. 

—t This |SinceSep.| This |SinceSep,| 509 | 1599 
8. | week. | 11,1899. | week. | 1, 1898. . 
Galveston...| 73,905/1,089,564|106,166|1,442,503| 235,310] 321,702 
Tex.0.,&0| 1,562} 16,996] 2,983} 39,625] __—.... ee 
New Orleans| 66,038! 832,527/108,411/1,074 0:4 366,310) 424,601 
Mobile ...... 9,090| 94,942] 14,495} 160,387) 42,127| 43,595 
P’sacola,&o.| 4,716) 45,309) 10,612) 105,872 ° pane 
Bavannah...| 39,800) 548,299] 43,474) 709.791] 147.085] 164,058 
Br’wick,&o.| ...... 45,558} 8,718] 150864| 15,704| 11,338 
Oharleston..| 7,210) 153,369] 17,976] 281,815} 33,552 76,278 
P.Royal,&o.| ...... 913} 286] 19,246] ..... ee 
Wilmington.| 14,859| 177,237| 18,997) 245,394| 35,708| 33,192 

Wash’n, &o. 29 555 52 960} si... nt 
Norfolk ..... 14,421} 186,828! 31,923) 356.566] 36,476) 86,225 
NportN.,&c| 1,507| 6,608} 1,526| 16,047| 1,646 4,428 
New York..| 990] 7,445] 6,968] 54,970] 106692| 106 433 
Boston ...... 5,833} 29,138] 38,003] 117,209] 320] 29,000 
Baltimore..| 5,4@2| 41,883/ 964) 10,045] 20409! 17,579 
Philadel, &o.| 4,102} 18,207) 1,414| 16,836 9116, 5,351 
Totals. ..../249,524/3,295,376/392,968 4,802,169) 1,082,435|1,323,825 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


In addition to above exports, our telegrams to-night also 

















give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are J ee sb for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT OLBARSD FOR— 
Dec. 8 at Great Other | Coast- stock. 
Britain, | France. ign| wise, | Total. 

New Orleans...| 30,463| 6.223 |18,915| 2,212| 57,813| 308, 
Galveston......| 22,518} 10,929 | 30,648 | 20,203| 84,298] 151.012 
Savannah......; 3,000) None.| 4,'00 one. 7,000; 140,085 
Charleston.....| 4,900} None.| 8,500] 1,0 14,400| 19,452 

obile ..... .... 6.00] None.| 6,700} None.| 12.700} 29 427 
Norfolk.......... 2,000] None. 800] 7,0 9,800| 26,676 
New York......| 1 100! 1,400| None.| 1,600] 105,092 
Other ports..../ 14,000; None.| 13,000; None.| 27,000 87,583 

Total 1899... 82,981 | 17,252 | 83,963 | 80,415 | 214,611| 867,824 

Total 1898. .| 143 294 | 62,093 |124.567/ 72.513 | 402,472 | 921,353 

Total 1897...| 135,698 | 34,947 |151.239] 24,761 | 346.695| 772,960 























Speculation in cotton for future delivery has been less ac- 
tive. The tone has been unsettled and for the week prices 
show a moderate decline, The principal weakening feature 
bas been a slight increase in the crop movement, which has 
prompted selling by longs to realize profits. Indicatioas have 
been, however, that the larger receipts have bzen chiefly the 
result of the increased business transacted latterly with ex- 
porters; in fact at the close ths predictions were for a de- 
creased movement of the crop during the coming week. Re- 
flecting the decline in futures, prices for actual cotton 
at the South weakened slightly. After, however, buy- 
ers had lowered their bids to below a _ certain 
point, sellers as a rule declined to operate, they hav- 
ing confidence in the situation and held for full 
values, Saturday prices advanced slightly early on 
stronger foreign advices. Subsequently, however, there was 
a decline under realizing sales prompted by predictions of an 
increased crop movement. Monday the market held steady 
but on Tuesday there was a decline of 5 to 7 points in prices 
and this was followed by a further reaction of 7 to 8 points 
on Wednesday, due to continued liquidation by longs and the 
absence of aggressive buying. ‘Thursday there was a 
stronger market; foreign advices came much better than 
expected and this, together with a small crop movement 
for the day, stimulated moderate buying; the prices for 
the day showed an advance of from 7 to 10 points. 
To-day the market opened slightly higher in con- 
sequence of foreign advices being stronger than ex- 
pected. Subsequently, however, foreign markets turned 
weaker, and this, together with selling by outside longe to 
liquidate their accouats, resulted in a weaker market locally, 
and the close was at a net loss in prices for the day of 5@10 
points for this crop and unchanged for September to 5 points 
lower for the next crop Cotton on the spot bas been quiet; 
prices declined 1-16c. on Saturday and Wednesday. To-day 
the market was unchanged at 7 11-16c. for middling uvlands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 























Receipis ai—| 1899. 1898. 1897. 1896 1895. 1894. 

Galves’n,&o.| 75,467) 109,149) 80,620) 62,579) 49,584) 94,807 
New Orleans; 66,038] 108,411) 113,609} 89,605) 89910) 95,617 
Mobile .. .... 9,090; 14,495) 20,607) 17.5°0 8 642) 10,796 
Savannah ...| 39,800) 43,474) 47,233) 28,921) 28294) 32,114 
Chas’ton, &o. 7,210) 18,262) 22,290) 11.976) 12.972) 27.777 
Wilm’ton,&c} 14,888} 19,049) 18,009 7,524 6.576] 13,222 
Norfolk.....| 14,421) 31,923) 26,180) 26,643) 15,239) 2i,411 
N. News, &o. 1,507 1,526 1,232 192 8,488) 19,316 
All others...| 21,103} 46,679} 37,318) 32,858] 14,354) 42,076 
Tot. this wk.| 249,524) 392,968) 367,098) 278,468] 234,059] 363,136 
Since Sept. 1'3295 376/4802,169!4509,76414099,341'2921 610 4463,603 





The exports for the week ending this evening reach a tos] 
of 119,478 bales, of which 33,766 were to Great Britain, 41,474 
to France and 41,238 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 























































































UPLANDS. Sat. | Mon/Tues| Wed; Th. | Fri. 
Good Ordinary.........-....-.. 6ll1,) 611 61ly¢} 653 65g 653 
Low Middling..................| 7516 | 75 | 71| 7 | 74 | 7% 
MiddIIng.___.--ce-eee-ceere soeses 7 | 7% | 7% | Wie) Wis} T1416 
Good Middling. .... ............ Stig | Blie | Bly. 8 8 
Middling Fair............ ...... 81g | 8lg ig | 8%! 87> | 8716 

GULF. Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.....«.....00-.-.| 615;g) 615;¢) 615jg) 67% | 67% | 67% 
Low Middling........<.........| 7%6 | 7%6] 7] 72 | 72 | Zs 
Middling.. .... a s 8 71516) '7151,| '7'5i¢ 
Good Middling....... ..... eeee-| 8516 | 851g | #530} 8 | 844 814 
eee 8% 8% 811, | Blye} Sllgg 

STAINED. Sat. | Mon|Tues| Wed; Th. | Fri. 
Low Middling......... esceceae-| 638 | 653 | 638 | 651g | Gig | B51¢6 
Free aeg eva 75.¢| 75g | T51¢ 4 744 74 
Strict Middling......... 7 71g 7% 7716) 7716) T7416 
Good Middling Tinged ........ 7 TT Te Tel TS 











The quotations for middling upland at New York on 
Dec. 8 for each of the past 32 years have been as follows. 









































Weeh Bi Dec, 8, 1899. | From Sept. 1, 1899, to Dec. 8, 1899, 
Baports eo Bxported to- 1899....0. 7!ljg/1891....0. 8lig | 1883....0.10%, | 1875....0.13% 
from— Great | rrance| Donts-| Zotal| Great | 44,,| Conts- Total Le nee pe 1 Sanath yes > by be =-o-00 
Brit’n. nent. ‘ “ ¥ soese 8 jecnens ccecse soece: 
+s, haps ee. el | Oe | st ee se, Tig | 180Ses 9% | 1680..02091% | 18782. 18% 
Galveston.... | 12,330) 29,974] 18,687] 60,991] 313,394/235,841} 212.057) 761,297 | 1895...... 8% 1887......10's 1879......135j¢ | 1871......19% 
Tex. City, &6..| ...... “ties 163} 163] (240 4.153] 6,393 — sccee BN —- 9716 ts eet Oe by i : to 
New Ori ..| 7,655] 5,47 3 J 216, 100,9: \ ‘ ss -seeee 16 cocees sesnes see: 
Mobile. =| 3268) .--..| scee.| 9259 28767] | 850] sour | HOOR ee ON NaBed 11 | 876.126 | 1868.--- Big 
Pensacola.....| 1,734) ...... i ¥ ; NOTE.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
davannah.... seoes| 5,025 008 pe po onpes senaee omnes Ancording to the new classification Middling was on that day quoted 
foe ee ee Py Be PS, ied eed 15,015] «+00. 7,596, 22,611 SRE NE IE SE he ole aeeeona 
Charleston....| 2,746] ......] ...0 -| 2,746] 30,837 see] 61,025) 91,362 MARKET AND SALES, 
Port Royal....| ..... Ol 60eeth-einkedodsad | saeane dsacsl cetesel —-4éaee ‘ ig Bi & OO 
Wilmington...| ...... 2 ‘ 15,694 141,820} 157,014 F ALES OF GPOT MER AGS. 
eee eeee socees| 40,088) coocee ? A UTURES 
Norfolk... | 1,271) see]... ve] 1,871] 14.221] ...400] 1,286) 15,507 Gree MARES? | ‘uanaur | m5. | Gon | Gow 
N’port Wea Wal. aowaeell séccerk cicendl. ccce ee 500] ..cece 144 r4i P CLOSED, port. sump. tract. Total. 
New York... | 1,381] 100] 3,093] 4,574] 48,913] 13,888] 43,387] 106,133 — 
Boston ....... EN sncecel. -oeeb as 738} 82,885] ...... 275) 38.110 | Jaturday ..|Quiet at 1;gdec /RB’rly steady. nae cand oan be hee 
Baltimore 2,768] ......| 9,286] 6,089) 19,747} 600] 12,993) 33,340 | Monday.. /Quiet............ Steady ...... eoe-|  ----| 2,300] 2,300 
Philadelphia.) ...... wen WedusndayiGuict atizg a —— set OT ia 
shaadi seShacasl | wes beaks) eeabae len, iaceeetiren ovente ~ juiet a oo leveedy .._.. wre 
fan Fran., &&. Litres | steees _1,850 _1,850 __ttsese] seeeee $3,631) 33,631] rp 7 Quie interes See Steady ..... “| "150] 222 Bis 2 "372 
Total 88,766) 41,474| 44,238) 119,478] 822,029/399.833| 920.20 _ 129,069 | Friday.....(Quiet............ Birlysteady.) ....| 550; ..../ 550 
Total, 1898....1178,585) 45,748!127,641'846,974)1,711,088 344,998 '1,218,219'3,2¢0,150! Total. . |... .. saseens--s---! 1,150! 1,192) 2.400! 4,742 
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VoL. LXIX, 








FuTurEs.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up | 
cable and ey mary is as follows. Continental stocks, as well 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Dec. 8), we add the item of exports from 
the United States, including in it the exports of Friday only, 


























1899. 1898. 1897. 1896. 

Stock at Liverpool......bales. 749,0001,113,000 665,000 818,000 
Stock at London............... 2,000 3,000 J 7,000 
Total Great Britain stock. 751,000 1,116,000 668,000 825,000 
Stock at Hamburg.............. 16,000 — 13,000 8,000 7,000 
Stock at Bremen ........ ...... 210,000 241,000 228,000 44,000 
Stock at Amsterdam.... ...... 1,000 1,000 2,000 000 
Stock at Rotterdam ........... 200 300 200 200 
Stock at Antwerp ....... ...... 5,000 7,000 8,000 9,000 
Stock at Havre................ 197,000 180,000 172,000 155,000 
tock at Marseilles... 4,000 4,000 4,000 6,000 
Stock at Barcelona 4,000 30,000 51,000 48,000 
Stock at Genoa. 3*,000 12,000 24,000 
Stock at Trieste . 10,000 4,000 16,000 
Total Continental stocks . 571,200 521,800 489,200 424,200 
Tetal Euro 200 


stocks. ...1,822,200 1,637,300 1,157,200 1,249, 
India cotton afloat for Europe 5,000 15,000 9,000 33,000 
Amer. cotton afloat for whe oe 422,000 874,000 851,000 665,000 
Sev Beeet Ae. 0 Sar: pe 000 64,000 4, 64,( 
United States ports..1,082,435 1,328,825 1,119,6»5 1,274,954 
Stock in U. 8. interior towns.. 805,019 709,639 613,263 568,782 
United States exports to-day.. 24,738 46,208 53,639 43,780 
Total visible supply..... «03,733,392 4,669,972 3,867,757 3,898,716 


Of the above, totals of American and other descriptions are as follows: 
--+---2-Dales. 659,000 1,022,000 562,000 693,000 
ks 538,000 
















































stocks..... aS ecebdl : 475,000 451,000 344,000 

afloat for Europe... 422,000 874,000 851, 665,000 

stock.......... 22 1,082;435 1,323,825 1,119,655 1,274,954 

interior stocks. 805,019 709,639 613,263 '568,782 

exporteto-day.. 24,738 46,208 53,639 43.780 

Total American......-...--3,581,192 4,450,672 3,650,557 3,589,516 

Bast indian rasil, —_— 

Latock........-....... $0,000 91,000 103,000 125, 

stock.......-.......... 2,000 3,000 3,000 7,000 

tal stooks.... ........ 33,200 46,300 38,2 80/200 
India afloat for Europe....... 5,000 15, 9,000 33 
B &o., afloat...... 77.000 64,000 64,000 64.0 

Total East India, &0....... 207,200 219,300 217,200 309,200 

erican........... 3,581,192 4,450,672 3,650,557 3,589,516 








Total visibl ee 1392 4,669,072 3, 7 3,898, 
Middling Upland, Liver eee te os ae ay mot " aw 
en Upane, New York.. 7i1ljg0. 513;40. 57e0. 7333. 
EgyptGood Brown, Liverpool 6%d. 4 4194. 51394. 
Peruv. Rough , Liverpool 739d. 6%. 633d. 65; 6¢. 
Broach Fine, Liv ‘hee a 314d. 34d. 4°34. 
oer Good, Lfverpool... 43,4. 4. 8% ed. 2 aga 

&#~ The imports into Continental ports the past week hav: 
been 158,000 bales. is 3 
The above indicate a decrease in the cotton in 


sight to-night of 931,580 bales as compared with the same 
date of 1898, a loss of 129 365 bales over the corresponding 
date of 1897 and a decline of 160,324 bales over 1896, 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since ber 1, the shipments for the 
week and the stocks to- might, and the same items for the 

—is set out in detail below. 
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hat the interior stocks have in- 
creased during the week 29,617 bales, and are to-night 95,380 
bales more than at same period last year. The receipts at all 
towns have been 67,287 bales less than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. he results for the week ending 
Dec. 8 and since Sept. 1 in the last two years are as follows. 









































1899. | 1898. 
December 8. a 
Since Since 
Week. | gept, 1. | Week- | gept. 1. 
Bhi; 

Via Bt. LOUIS ....00 -22- eee eeee- | 58,325) 417,713) 57,971] 378,387 
VS OslPO.ccoce coosccsanee count 6,960] 112,270) 20,100; 151,767 
WER PRORIOD. 60. cncdsnde éccce mew 402 5,979 847 7,058 
Via Rock Island........... ses. 643) 6,494) 2,996) 29,363 
Via Louisville... seeses coo-ee- 7,170 96,635) 6,835) 48,519 
Via Oincinnati...... .......- oor 8,626) 68,424) 7,413) 41,713 
Via other routes, &o........... | 9,431} 78,315) 6,501) 59,021 
Total gross overland......... | 92,£57| 785,830)102,263) 715,823 

Deduct shipmenis— 
Overland to N. Y., Boston, &c..| 16,387 96,673 27,349) 199,060 
Between interior towns........ 5,313 25,416; 1,239 8,882 
Inland, &c., from South........ 5,327 44,085, 1,505) 18,262 
Total to be deducted........ | 27,527| 166,174) 30,093) 226,204 
Leaving total net overland*..| 65,030] 619,656) 72,170| 489,619 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has n 65,030 bales, against 72,170 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 130,037 bales. 


1899. 1898. 








In Bight and Spinners’ . 
Takings. Bince 

Sept. 1. 

4,802,169 

489,619 


Week. Sep ' a Week. 

Receipts at ports to Dec. 8,....... 249,524/3,295,376/392,968 
Net overland to Dec. 8............ 65,030} 619,656) 72,170 
Southern consumption to Dec. 8.. 000 ,000} 26,000) 374, 


Total marketed............. .--/843,554/4,319,032/491,138/5, 665,788 
Interior stocks in excess.......... 29,617| 561,836, 1,369 "605,520 


Came into sight during week.|373,171/ ......../492,507 
Tota) in sight Dec. 8........... eeenee [4,880,868 


North’n spinners tak’gs to Dec 8../116,839 1.056 035 108,668 


In 1897 the week’s movement into sight was 458,228 bales 
in 1896 reached 342,522 bales; in 1895 was 322,827 bales, and 
in 1894 was 459,670 bales. The totals since Sept. 1 in the same 

















6,271,308 
854,017 

















years were 5,925,732 bales in 1397; 5,201,756 bales in 1896; 
4,183,427 bales in 1895 and 5,928,921 bales in 1894. 























DEceMBER 9, 1899.] 


THE CHRONICLE 






1205 








OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 
































OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 
Dee. 8. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
eston. 71 716 77116 7516 7516 751g 
Seworleans| 7 | 7p Th, | 73 7% «6| «673% 
pile ...-+ 738 7% 7% 71, | Tie | 7% 
gavannab...| 75:6 7516 716 7316 7316 74 
Charleston..| 7 7™ 74 7™ 7% 74 
Wilmington.| 7% ™ 7 ™ 74 7 
Norfolk ..... 71g Tg T1 7716 me Th6 
Boston.. .--- 71316 7% 7% 7% Tilig | Tig 
Baltimore..| 7% 7% 7% 7% 7% 71116 
Philadelphia) 8 8 8 716ig | 71514 | 718g 
Anugusta.....| 73s ™e's Ty0" 738 7%3@71¢| 738 
Memphis...) 7716 16 16 7716 73% 73 
St. Louis....; 74s Tg Tig 7716 The 7716 
it Th1¢ qT716 TT16 7% 738 7% 
Cincinnati..| 758 753 753 75 753 71% 
Louisville...) 7%s 75, 7%, 75, 75, 753 
The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 
Athens........- 71 Columbus,Miss [716 | Nashville..... - 
Atlante........ 7% | Kufaula........ 7g | Natohes....... Br¢ 
Charlotte ...... 7% | Little Rook.... 7 Raleigh ....... Ig 
Oolumbus,Ga. 7 Montgomery... 733 |Shreveport.... 61l1¢ 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 















Week 
Bnding— 


Receipts at the Ports 
1899. | 1898, | 1897. 


at Intertor 
1899. | 1898. 


Plant'ns 
1898. | 1897. 



























1897. | 1899. 














Nov. 8... 
* 30.000 
- Wosos 
wi 
Dec. 1... 


+702 


419,84 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept, 1, 1899, are 3,857,212 bales; in 
1898 were 5,407,689 bales; in 1897 were 5,077,951 bales. 

2.—That although the receipts at the outports the past week 
were 249,524 bales, the actual movement from plantations was 


279,141 bales, the balance going to increase stocks at interior | m 


towns. Last year pry a from the plantations for the week 
were 394,337 bales and for 1897 they were 391,278 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the South this evening indicate that the weather 
has been very favorable for marketing cotton the past week, 
there having been little or no rain at most points. Our Lit- 
tle Rock correspondent reports that picking is virtually com- 
pleted in that section and from Augusta, Ga., we are ad- 
vised that gathering has been finished and that over half of 
the crop of that vicinity has been marketed. 

Galveston, Texas,—There has been rain on three days dur- 
ing the week, the rainfall reaching one inch and thirty-two 
hundredths. The thermometer has averaged 55, the highest 
being 62 and the lowest 48. 

Abilene, Tewas.—Rain has fallen on two days of the week, 
the rainfall being one inch and fifty-six hundredths. The 
thermometer has averaged 45, ranging from 30 to 60. 

Corpus Christi, Texas.—There has been rain on three days 
of the week, the rainfall being one inch and ten hundredths, 
The thermometer has ranged from 44 to 68, averaging 56, 

Palestine, Texas.—'There has been one shower the past 
week, but the rainfall was inappreciable. Average ther- 
mometer 47, highest 64 and lowest 30. 

San Antonio, Texas.—There has been rain on two days of 
the week, the By cena reaching one inch and ninety 
hundredths. The thermometer has averaged 52, the highest 
being 72 and the lowest 32. 

New Orleans, Louisiana.—The week’s rainfall has been 
twelve hundredths of an inch, on one day. The thermometer 
has averaged 54, 

- Shreveport, Louisiana.—Dry weather bas prevailed all the 
week, The thermometer has averaged 49, the highest being 
69 and the lowest 30. 

Columbus, Mississippi.cWe have had rain on two days 
during the week, the precipitation reaching fourteen hun- 
dredths of an inch. The thermometer has averaged 50, 
ranging from 20 to 72. 

Leland, Mississippii-We have had no rain during the 
aoe The thermometer has ranged from 20 to 68, averag- 

ng 46. 

Vicksburg, Mississippi.—We have had only a trace of rain 
during the week, the rainfall being one inch and seven hun- 
Gredths. Average thermometer 48, highest 68 and lowest 30, 

Greenville, Mississippi.— Weather now is fair and warmer. 

LittleRock, Arkansas.—There has been no rain the past 
week. Picking is virtually completed. The thermometer 
has averaged 40 and has any oo from 26 to 54. 

Helena, Arkansas, mel ittle cotton is left in the field. 
Dry weather has prevailed all the week. The thermometer 
has ranged from 20 to 62, averaging 42, 


Memphis, Tennessee.—There has been rain on one day dur- 
ing the week, the precipitation being one hundredth of an 
inch. Average thermometer 44'2, highest 62°7 and lowest 28°1. 

Mobile, Alabama,—Rain has fallen on two days of the week, 
the rainfall being twenty-five hundredths of an inch. 
thermometer has averaged 51, ranging from 34 to 70. 

Montgomery, Alabama.—There been rain on two days 
during the week. The thermometer has ranged from 26 to 
68, averaging 47, 

Selma, Alabama.—We have had rain on three days of the 
week, the rainfall being seventy-five hundredths of an inch. 
Average thermometer 47, highest 70 and lowest 23. 

Maaison, Florida.—There has been rain on one day of the 
ge week, the precipitation being fifty hundredths of an 

ee Thermometer averaged 56, highest being 70 and low- 


Savannah, yy sperma has been rain on one day dur- 
ing the week, to the extent of nine hundredths of an inch. 
The thermometer has ranged from 32 to 69, averaging 51. 

Augusta, Georgia.—The gathering of cotton has been com- 
— and more than half of the crop marketed. There 

ave been showers on two days of the week, the precipita- 
tion reaching twenty-seven hundredths of an inch. The 
Pero eg has averaged 46, the highest being 71 and the 
owest 26. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week, to the extent of thirteen hundredths of an inch. 
Average thermometer 54, highest 72, lowest 33. 

Stateburg, South Carolina,—Killing frost and ice on Tues- 
day and Wednesday. It has rained on one day of the week, 
the precipitation reaching fifty-two hundredths of an inch. 
The thermometer has averaged 49-1, ranging from 26 to 72. 

Greenwood, South Carolina.—There has been rain on one 
day during the week, to the extent of ten hundredths of an 
a The thermometer has ranged from 31 to 55, averaging 


Wilson, North Carolina.—There has been rain on one day 
during the week; the precipitation reaching sixty hundredths 
| aninch. Average thermometer 46, highest 68 and lowest 


The following statement we have also received by telegraph, 








showing the height of the rivers at the points named at 
8 o’clock December 7, 1899, and December 8, 1898. 
Dec. 7, °99. | Dec. 8, 98 
Feet. Feet. 
New Orleans........... Above zero of gauge. 29 53 
emphis..........-...- Above zero of gauge. 2-7 70 
Nashville............... Above zero of gauge. 13 9°2 
Shreveport............. Above zero of gauge. 12°1 2°8 
Vicksburg.............. Above zero of gauge. 2°3 15°2 








MANCHESTER Cotton Goops MarKet.—In our editorial 
columns to-day, under the caption of ‘“‘ The Cuban Customs 
Tariff,” &c., &c., will be found some interesting remarks by 
our special correspondent on the Manchester Cotton Goods 
market. 


NEw ORLEANS CoTTON EXCHANGE ANNUAL ELECTION.—At 
the annual election of the New Orleans Cotton Exchange 
held on Monday, Dec. 4, the following ticket was elected: 
President, John M. Parker; Vice-President, C. H. Minge; 
Treasurer, S. Weis; Directors, Maurice Stern, H. R. La- 
boussie, E. Bornemann, C. L. De Fuentes. E, I. Glenny, 
Thos. Halford, H. C. Ludlow, J. H. Abraham, S. P. Walms- 
ley, J. P. Dobbins, Alfred Lionnet and E, Sevilla. 


INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Dec. 7, and for the season from Sept. 1 
to Dec. 7 for three years have been as follows: 















































1899. 1898. 1897. 
Receipts at— Bince Since Binos 
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1. 

Bombay....... 35,000] 208.0001 40,000! 152,000] 17,000) 58,000 

: For the Week. Bince September 1. 

Bzports 5 $ 

Britain.| nent. | Total. | Britain. | nent. Total. 
Bombay— 

ee ee 2,000] 2,000}  ...... 4,000} 4,000 

ISSA LTY cece 4,000} 4,000 1,000} 33,000] 34,000 

nl ile 4,000| 4,000}  ...... 15,000} 15,000 
Caloutta— 

= 1008] 2006] sags] Rams] bse 

a iti Plime ga hee 2,000; 5,000! 7,000 

7 eRe Semen Semen, | racers 1,000! 1,000 

BMGs sl! + cdccaail: scans} seeden 2,000, 6,000; 8,000 

SRS pines ina cl Maas 2,000; 5,000! 7,000 
All others— 

2. siz ES BS (eee oes rae 9,000, 9,000 

TOC cial | cosans 3,000} 3,000 4,000! 33,000| 39.000 

1897..... 2,000} ...... 2,006 7,000} 16,000| 23,000 
Total all— 

ee ae 3.000] 3,000] ...... 7,000! 17,000 

ee eee 8,000} 8,000 9,000! 84,000 | 93,000 

1297... 2,000! 4,000! 6,000! 11.000! 41,000! 53,000 

















According to the foregoing, Bombay appears to show 4 
decrease compared with last year in the week’s receipts of 
5,000 bales. Exports from all India ports record a loss 





of 5,00¢@ bales during the week and since September 1 show 
a decrease of 76,000 bales. 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co.,of Liverpooland Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 


























Alevondéris, Nevet, | 1890. | 1898. 1897. 
Receipts (cantars*)... | 
This week........... 320,000 330,000 || 355,000 
Since Sept. 1........ 3,266,000 2,799,000 || 3,084,000 
This | Since || This | Since || This | Since 
week. | Sept.1.|| week. | Sept.1.'\| week. | Sept. 1. 
Exporta (bales)— 
Liverpool........|21,000|157,000|| 8,000|110,000)|17,000/133,000 
To Continentt....... 21,000] 147,000)|19,000/107,0001|18,000| 115,000 
Total Europe...... 42,000! 304,000)|27,000}217,0001135,0001248,000 














* A cantar is 98 pounds, 
¢t Of which to America in 1899, 19,273 bales; in 1898, 10,589 bales; 


in 1897, 14,844 bales. 

MANOGESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shir ings, Spinners are considered 
to be well under contract. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


























1899. 1898. 
814 lbs. Shirt-| Cott’n 8% lbs. Shirt-| Ootl’n 
328 Oop. ings, common| Mid. | 328 Oop. lings, common| Mid. 
t. to finest. | TU, Twist. to finest. | Uplds 
a. sa a. 8. a. aja iaises @&@& da.; 4. 
Nov.3/67;¢9738 |4 9 @7 6 | 4isg |3%¢ @6% [4 Ol906 7 | 3 
10 @7¥g (4101907 7 43,. [5916 @6% 4 04@6 71g) 3 
“1717 @7' (4101987 719) 43:9 |5%1¢ 2633 |4 014406 8 | Blige 
“ 24 @7¥9 (4101987 7's| 47x59 [553 O65 /4 1 @6 81g) B30 
Dec. 1 @79 |4101987 719] 4llggi55g O69 14 1 @6 9 | 3¥e 
oe @7¥q '4101987 719) 411g0/55g @619 4 1 @6 9 | B5g0 





Fatt River Mitt DIvIpENpDs.—In our editorial columns 
to-day will be found an article under the above caption 
covering the results for 1899. 


Sea ISLAND CoTTON MOVEMENT.—We have received this 
ahs evening by telegraph from the various ports the 

etaiis of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Dec. 8) and since 
Sept. 1, 1899, the stocks to-night, and the same items for the 
corresponding periods of 1898, are as follows. 





























1899. 1898. | Block. 
Receipts to Dec. 8 : | 
sock, |Bopt.'1.| smack. |Bepe1.| 1899. | 1898. 
Savannah.............-.. 4,170| 46,795| 2,919| 85,237/21,480 22,098 
leaton, &0.......... 641| 5,035| 546 3,522] 4,104) 3/143 
Florida,'&0.........-.... 1,060] 6/458) 354) 2,780! 643 3°834 
Total ....  .. . | 5,871] 58,2%6! 3,819! 41.540|26.232/29,075 








The exports for the week ending this evening reach a total 
of 175 bales, of which —- bales were to Great Britain, 175 
to France and —- to Bremen, and the amount forwarded to 
Northern mills has been 2,310 bales. Below are the exports 
for the week and since September 1 in 1899 and 1898. 












































Beporte Week Ending Dec. 8 | Since Sept. 1, 1899. |North’n Mills. 
from— | Great | Fr’nce Great | Fr’nce Since 
Brit @c, | Total. |Brivn.| de, | Total. | Week. | gene 1, 
Savannah... 75 75|11,357| 2,890/13,747| 1,250) 9,888 
Oharl’t’n,&:0) -.2...| -ccoee| seenee | fies aa | lena 50 
PRUNES cece) accel dckacee| wiupesl ceddcA. acaber 1,960] 6,458 
New York 100; 100 59) 1,940) 1,999) ......| ..... ° 
a ih (BR a PENS at PO (RAIS Brera £4 Scatec! “pAtnibl tispebs 
ci Yataciclicdeceal ntBOGl <ntchlustiededKedoutl ontone| psece " 
Total .....| -..... | 175 175|11,877| 4,330|16,207| 2,310/16,196 
Total 1898.. 891! 1,073) 1,964! 4,799) 2,962) 7,751' 2,186|12,057 
Quotations Dec. & at Savannah, for Georgias, extra fine, 


13c.; choice, 1344c.; fancy, 1414c. 
Charleston, Carolinas, medium fine, 18c.; fine, 19 to 20c.; 


fully fine, 214¢ to 23c. 


New EnGLanp MILL SiruatTion.—Following the action of 
the Fall River Iron Works Co. in voluntarily granting an 
increase of 10 per cent in the wages of operatives, which 
went into effect Monday, Dac. 4, a general movement in that 
direction has set in throughout New England. The remain- 
ing Fall River mills makea similar advance December 11, 
and at other points notices have been posted that a 10 per 
cent addition will be made beginning with December 18, 


GALVESTON COTTON ExcHaNGE.—At the annual election, 
held Monday, Dec, 4, the following officers were elected: 
President, Julius Runge; Vice-President, Robert Bornefeldt; 

r, George Sealv; Directors: Jens Moller, Wm. F. 
Ladd, J. D. Skinner, I. H. Kempner, Eustace Taylor, John 
D. Rogers and W. A. McVitie. 

Avueusta (Ga.) Cotton MILLS TO ADVANCE WaAGES.— 
It is reported from Augusta, Ga., that the Manufacturers’ 
Association. which includes among its members the cotton 
mills at Bath and Langley, S. C., as well as those in Augusta, 
will voluntarily make a substantial advance in the wages of 
operatives January 1. 


UOMESTIO EXPORTS OF COTTON MANUFACTURES.— We give 
below a statement showing the exports of domestic cotton 
manufactures for October and for the ten months ended 
Oct. 81, 1899, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 


























































































































































































































































presented: 
quantities of Manufactures of Oot-| Month ending Oct. 81, /10 mos. ending Oct. 81, 
exported to— 1899. 1898, 1809. { 1893, 
Onited Kingdom.............. yards) 618,422) 653,417! 6,828,254] 8,827,003 
BTANOO.........00seeeereeee sees # +; ree 25,810 80,648 
Sher countries in iburope.... «| $8007] Beats) 1oso77s] 1 20R0l8 
Sritish Worth Amerion °° 475,662| _ 711,803) 10, 57080] anges 
nt. Amer. & Brit.Honduras “ 806, 1,185,927} 12,173,703 ¥ 
BOKIGD....0 ocvecceverercces.seve $e 707,6' 631 7,831,885] 6,036,77¢ 
Janto Domingo - 57,56 303,581 6 3: 708,838 
PA Sage 00 evcccecce oes 2 B' ty 594/ 12,8 1.45 4 949,062 
Other W. Indies & Bermuda.. “ | 1,768289| 1,178160| 16:050.298] 10,900,964 
argentine Kepublic........... 2 14,+09 242, 649.6 2, 5 
Gnited Sates of Goiombia:., “ |  bab26| _ eszinol| S7seae| Eeetey 
Dthercountriesin§. America “| | 787;8xl| 4,474°764| 18.014.028| 2544s'04 
BIRD. cocdconeces sccccccceccccce ** | 16,089,463) 11,780,21+/188,8+2,650/ 131,948, 
ritish Bast Indies........... 812,202; 658,201) 4,066.1 6,126,843 
Hong Kong.......+. oe. hae $a:7ee 90,772 38,80 440,818 
rit Posses*nein Australasia “| 216608] 141/410 2.339.000] 1,880,208 
Philippine Islanas............. x 27,808) —... .... 70,60 L714 
Jther Asia and Uceanica.... ° 7,428,296) 8,279,503) 36,493,838) 35,158,686 
eceainKis Sebabaer shee ms 801,601 806,269) 10,806,596! 8,144,627 
Other countries..... ......0005 | eeeesees eeeeeees 62,378 59,895 
Total yards of above............| 82,915,248] 27,639,895) 352,507 928 268,205,074 
Total values of above......... $1,686,424) $1,300.40:/$16,415,457/ $12,762,002 
Value per yard........... aaabisis $0512 $°0472) $0466 $°0476 
Values of other Manufactures 0) 
United Kingdom $26.81 0,209) $346,849 
PUD. 555050000 e000 2,736) 16,419 4,567 
German 18,606 157,166 147,204 
0 3,296 86,261 68,331 
F- 148,85 1,817,636; 1,585,266 
97,74 237,621) ‘182,139 
fhe. 49.646 $79,845 300,149 
269 14,148 18,854 
Puerto Rico os # 10080 tet 18 
Other W. Indies and Bermuda...... 14,88 1,892 83,544 
Argentine Republic. a 1s eT: o7.e8 
C of Colombia. 4.561 36.784 83,785 
sage gis) Be 
ritish Hast Indies.. 1,275 8,504 2,676 
aritieh Senieah ralasia.. siooe we. sue 148°250 
Philippine Island3s......2.scccccccccce ‘B55 4,344 2 
Other countries in A 
OB. coccccccevccccce 32,982 17.4 2, 285,015 
EA ETT 6,091 6,555 97,847 65,448 
Wher oountries..........c0cccs02: 200 39, 6,407] 4,088 
Total value of other manufac 
DY Gs vnisdévidescecécoteccess: $402,691 $327,000 $4,242,990) $3,890,642 
Aggregate value ofall cotton goods! $2,089,115) $1,628 363829 659.447/$16.152,704 








THE Exports oF Corron from New York this week show 
an increase compared with last week, the total reaching 
4,574 bales, against 1,750 bales last week. Below we give 
our usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1899, and in the last 
column the total for the same period of the previous year. 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1899. 









































Week Ending— Same 

Total period 

Ezported to— Nov. | Nov. | Dec. | Dec. | SiMC€ | previous 

17. | 24, 1. g. | Sept.1. |” year. 

Liverpool ............| 2,257 343 20| 240 36,528! 85,211 
Other British ports. 724 250 200)| 1,141 12,385) 24,445 
TOT. TO GT. BRIT’N.| 2,981 593 220) 1,381 48,913) 109,656 
ee 186! 1,659) 1,117) 160 13,434 9,049 
Other French ports..| 2.2...) cocce.| coccee shnee: 454 262 
TOTAL FRENCH.... 186) 1,659; 1,117) 100; 13,888 9,311 
DESMOR. .ccndccccedecs| Sdeess 800] ......| 1,848} 21,725) 43,860 
Hamburg, ..<.cccecces cease | coccce| coccee 110 1,854 9,529 
Other ports........... 49 1 242 554 5,278] 16,315 
Tor. TO NO. EUROP! 49| 301 242) 2,512) 28,857) 69,704 
Spain, Italy, &c......| 1,163; 900 171 300) 10,106) 26,288 
ee one ee cor tion 281| 4,374 ; 20 
ToTar Brain, &0..| 1,818} 900] 171) 581) 14,480} 26,308 
_ @Ranp Torat....| 4,529! 8,453! 1,750) 4,574! 106,138] 214,979 








Tae FoLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 


week, and since Sept. 1, 1899. 









































New YORE. BOsTON. | PHILADELPH’A. BALTIMORE. 

—— This | Since | This | Since This | Since | This | Since 
week. | Sept. 1.| week. | Sept.1. | week. | Sept. 1.| week. | Sept. 1. 

N. Orleans...| 18,041] 83,520] ......]  seeeeeee | tases ee SS Bree 
Texas 4,141| 65,845) 18.138) 33,908) ...... |] cvecccsee|] coccce| eeccce +2 
Savann’h &c} 5,609) 59,271) 4,903 46,064 res ae eee 1,414} 20,235 
Mobile 250 2,050) ..ccce! cvcvsees | teeeee| ceeeeeee] seeeee] seenenee 
Florida .... 955 G].TOG) .ncccc] cvccccce| coccce | seseeeee | cccce} covccece 
8o. Carolina 775 6,887) 8,200) 25,756) ......)  ceceeeee| cecvee| cvveeeee 
No, Carolina) ....- BAO scvecel  veoceaces | ensecs Ll SGaspeee, “sescoe] senceese 
Virginia 643 7,917; 6,000, 68,418) €,519) 6,682} 8,000 88,000 
North. ports} ....+. 362 704) 56,1BGB) ....00) cesecces| coceee| covccese 
Tenn., &€¢... 949 7,446) 3,475) 23,305 2,667) 14,105} 5,368] 36,421 
Foreign .....| 1,655 5,149} 2,886) 12,428) ..rcee) ceveeee | serene] coeveeee 
Total...... 27,818| 240,052) 39,396) 251,983 9,186) 20,787 14,183) 94,656 
Last year.... 84,679! 867,708, 84,011) 285,119) 3,825! 18,437) 16,742 111,246 
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Jute Burts, BaGGinG, &c.—There has been practically no 
demand for bagging the past week, but quotations are un- 
changed, at 5144@55¢c. for 134 lbs. and 55¢@6\¢c. for 2 lbs., 
standard grades. Jute butts continue inactive, but the 
market continues firm. Prices are nominally unchanged at 
1'05c. for paper quality and 15gc. for mixing to arrive. 
From Messrs. Ira A. Kip & Co.’s circular we learn that the 
deliveries of jute butts and rejections at New York and 
Boston during November were 5,762 bales, against 145 bales 
for the same month last year, and for the eleven months de- 
liveries reached 258,124 bales, against 369,564 bales in 1898, 
The aggregate stock in the hands of importers and specula- 
tors at New York and Boston on November 30 was nil against 
nil at the corresponding date in 1898, and the amount afloat 
for the United States reaches 68,640 bales, against 35,040 
bales last year. 

sguippiIng NEws.—As shown on a previous page, the 
r) of cotton from the United States the past week have 
reached 119,478 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 












Total bales, 

New YorK—To Liverpool, per steamer Cufic, 240 (479 small aes 
FOUNG) . cccccce cccscccccccccccccccccecncccccccnceccccccccccccce 

To Hull, per steamer Colorado, 949.... ............-se0-e0s- 949 

To Manchester, per steamer Nasmyth, 192.................. 192 

To Havre, per steamer La Champagne, 100 Sea Island..... 100 
To Bremen. per steamers Aller, 553....Darmstadt, 845.. 

oe ee Ck ere ee ae 1,848 

To Hamburg, per steamer Glanton, 110.............. pueaes “ 110 

To Antwerp, per steamer British Queen, 554......... ta 554 

To Lisbon, per steamer Dona Maria, 200 ..................-. 200 

To Naples, per steamer Ems, 100........... 2.2... eeeeee eens 100 

To Japan, per steamer Saint Bede, 200.... ..............-... 200 

To China, per steamer Saint Bede, 81....................- aée 81 

Naw > Liverpool—Dec. 5—Steamer Electrician, 5.008 

NEL asinine cams éhbsaneiwekieetenonna m 

To Belfast—Dec. 1—Steamer RKamore Head, 2,299. . 299 

To Hull—Dec. 2—Steamer Norden, 250............ 250 

To Havre— Dec. 2—Steamer Ataka, 5,475.........-. 5,475 

To Antwerp—Dec. 6—Steamer Nyiand, 350............ 350 

To Oporto- Dec. 7—Bark Violeta, 200.............-....---0- 200 

To Barcelona—Dec 4—Steamer Trojan Prince, 4,350...... - 4,350 

To Genoa—Dec. 7—Steamer Italiana,6.871............-..- -- 6,871 
GALVESTON—To Liverpool—Dec, 2—Steamers Amazonense, 

_ i " “ya Ss sae reas 8,060 

T Manchester—Dec. 6—Steamer Alava, 4,270...........--. 4,270 
To Havre—Dec. 2—Steamer Pharsalia, 10,235....Dec. 5— 
NN OE IG PET inna sg cctinccisecsecsccscaconccase 
To Bremen—Dec. 1—Steamer Ashmore, 4,916. ec. 6— 


Steamer Ellen Rickmers, 9,676 ........... | 
To Hamburg—Dec. 5—Steamer Elderslie, 1,640... 
To Rotterdam—Dec. 5—Steamer Glenroy,1,050.... 
To Copenhagen—Dec. 2—Steamer Inglefield, 1,405. 


Texas OiTy, &C.—To Mexico, per railroad, 163........... 16 
MOBILE—To Liverpool—Deuv. 7—Steamer Bencliff, 3,258 3,25: 
PENSACOLA—To Dublin—Dec. 2—Steamer Marie Elsie, 1,734... 1,734 
To Genoa—Dec. 2—Steamer Scawfell, 1,787.............---- 178 
SAVANNAH—To Havre—Dec. 24—Steamer St. Oswald, 5,850 
I Fe I ok hbk ccvcnduartmdncdivcdodasdctsuas 9925 
To Bremen—Dec. 4—Steamer Platea (additional), 100...... 100 
To Barcelona—Dec. 6—Steamer Glenisle 3,501.......-...... 501 
OHARLESTON—To Liverpool—Dec, 5—Steamer Eastry, 2,746... 2,746 
NORFOLK—To Liverpool—Dec, 2—Steamer Iran, 1,271.......... 1,271 
BosTton—To Liverpool—Nov. 28—Steamer Turcoman, 725... 
Dec. 1—Steamer Sagamore, 13........... aidan suede eel 738 
BaLTIMORE—To Liverpool—Nov. 24—Steamer Quernmore, 2.758 
9100 once © -emwwr ences snes Swe wee wae wwwwe sare cee-ewecenes 
To Bremen—Dec. 6—Steamer Munchen, 1,678............... 1,678 
To Hamburg—Dec. 2—Steamer Batavia, 1,608............. - 1,608 
SAN FRANCISCO—To Japan—Dec. 5—Steamer Onfang, 1,850... 1,850 





Total ewccccee econeecceace-ce. 119,478 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.Wrope— Mezico, 
de. 
81 


Brit’n. ts. many. North. South. 
1,381 beet yi 1.958 


, 554 300 
N.Orleans. 7,555 5,475 ...... 350 11,421 
- 12,330 29,974 16,232 2,455 


Japan, 
200 








tidees 1,850 
Total.... 33,766 41,474 21,576 3,35917,009 244 2,050 119,478 
To Japan since Sept. 1 shipments have been 1,950 bales 

from New York, 15,695 bales from Galveston, 8,971 bales 

from New Orleans and 83,402 bales from Pacific Coast. To 

China, 3,299 bales from New York. 

Cotton freights at New York the past week have been 
as follows. 




















Satur.| Mon. | Tues. |Wednes.| Thure.| Fri. 
Ulverpool, Dec..d.| %q %a4 94 94 %e G4 
Havre, Deo......c.| 35* 35* 35* 35* 35* | - 35* 
Bremen, Dec....c.} 35 35 35 85 | 85 35 
Hamburg, Dec..c.| 30 30 30 30 | 30 30 
Amsterdam...... 6. 30 30 30 30 30 30 
Rotterdam.......c¢. 30 30 30 30 30 30 
Reval, v. Hamb..c. 45 45 45 45 45 45 
Do v.Hull...c.| 45 45 45 45 45 45 
Do v.Copen..c.| 45 45 45 45 45 45 
Genoa............ c.| 40 40 40 40 40 40 
Trieste, direct...c.| 40 40 40 40 40 40 
Antwerp..... ...d. dy 4g lg te 1g de 
Ghent,v.Antw’p.d. Bag Bao 5sq =| 50 530 539 

















Quotations are erie 
And 5 per en eeatn per 100 lbs. or fractions of a penny per lb. 








LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 
























































Nov. 17.| Nox. 24.| Dee.1. | Dee. 8. 
Sales of the week....... bales. 55,000 $3,000 73,000 69,000 
Of which e rters took... 4,200 3,100 4,600 2,000 
Of which speculators took. 1,000 1,500 4,100 1,000 
Sales American..... .......... 47,000; 57,00C 64,0 59, 
Actual export...... aco pcan 7,000 11,000} 10,000} 11,000 
Forwarded...... .....0....000 Z 72,000} .79,000} 72,000} 87,000 
Total stock—Estimated....... 744, 796, 781,000| 749, 
Of which American—Est’d.| 652,000) 703, 694, 659,000 
Total import of the week..... 3, 142, 67,00¢ , 
Of which American....... --| _71,000| 123, 60, 38,000 
Amount afloat.......... ... «-| 210,000} 120, 140, 138,000 
f which American......... 210, 120, 140, 188, 









































The tone of the Liverpool market for spots and futures 


























each day of the week ending Dec. 8 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Good Good 
aan nag Quiet. | Hasler. business Easier. bysiness utes ane 
‘Mid. Upl'ds.| 41332 41l39 4llgo 4959 4516 4lls9 
Bales........ 8,000 | 15.000 | 12,000 | 10,000 | 15,000 | 10,000 
Spec. & exp. 500 1,000 1,000 500 1,000 500 
nat TF a! SOOT one Steady at 
Market, ; 1-64 nd~ | 4-64 de- |1-64@ 2-04|9-64@ 3-64] Qui artially 
1:45 P. M.§/ “Vance. | line. oavenes. celina. 7 oe adv. 
| 
Market, ¢/ steady. | Easy. | Steady. |@ulet Dut) Quiet. | Quiet. 








The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 















































The prices are given in pence and Gaths. Thus: 3 63 means 
3 besa. and 4 01 means 4 1-64d. 
ee Sat. | Mon, | Tues, | Wed. |Thurs.| Fri, 
Dec. 8 |1B%e| 1 [1:45/ 4 |1:45) 4 (1:45) 4 [1:45/ 4 |2:45/ 4 
P.M. |P, M.|P.M. P.M.|P.M.|P.M.|P. M.|P.M.|P.M.|P.M.|P, M.|P.M. 
d.jda.|¢a|a.\|a.|a.|a.}4.|4.|¢4.| 4/4. 
-416/4 16412/4 1041114 11/4 08/4 07/4 10/4 11/4 13/411 
4 12/4 14/4 10/4 08/4 09/4 09/4 06/4 05/4 08/4 09/4 11/4 08 
4 10/4 12,4 08/4 07/4 07|4 08/4 05/4 04/4 06/4 07/4 09/4 07 
4 09/4 11/4 07/4 05/4 06/4 06/4 03/4 02/4 05/4 06/4 07/4 05 
‘4. 09/4 104 05/4 04/4 05/4 05/4 02/4 01 4 03/4 04/4 06/4 04 
14 07/4 08'4 04/4 03/4 04/4 04/4 01/4 00/4 02/4 03/4 05/4 03 
me 4 06/4 07|4 03/4 02/4 03/4 03/4 00/3 63/4 01/4 03/4 03/4 01 
June-July...\4 05/4 06.4 02/4 01/4 02/4 02/3 63/3 6z|4 00)4 01/4 02/4 00 
July-Aug....'4 04/4 064 oul 00/4 01/4 02/3 63/3 62/4 00/4 00/4 01/3 63 
Aug.-Sept...|4 01/4 03/3 62/3 61/3 62/3 63/3 60|3 59/3 61/3 61/3 62/3 60 
jept.-Oct —— 59/3 58/3 543 bal 54/3 55/3 03/3 53/3 54/3 54/3 55/3 53 
O6b.-MOV.....1 0.60] coe] cave JE PEO ek Fa Pe | Ga Soak eee 
BREADSTUFFS. 
Fripay, Dec, 8, 1899. 
A moderate volume of business has been transacted in the 
market for wheat flour, and prices have shown a hardening 
tendency, reflecting an upward turn to values for the grain. 
The home trade has shown increased interest, and there also 


has been a slightly better demand from the United Kingdom, 
City mills, however, have been quiet. Rye flour has had 
only a limited sale, but the tone of the market has held 
steady. Buckwheat flour has been quiet and easier. Corn- 
meal has been quiet but steady at unchanged values. 

Speculation in wheat for fature delivery has continued on 
a moderate scale only, but there has been a gradual harden- 
ing of prices. Foreign advices have been of a more encour- 
aging nature, markets abroad being firmer with Russia less 
of a competitor, and as a consequence the export demand for 
American wheat has increased. The crop movement has 
been running comparatively small and this too has had its 
influence in favor of the market. Saturday prices ad- 
vanced slightly on better foreign advices than expected. 
Monday prices made an additional gain of 14@3gc. on 
a decrease in the visible supply and a small movement 
of thecrop. Tuesday there was a firm market and prices ad- 
vanced *g@ic. There was moderate buying for investment 
account, stimulated by bullish world’s statistics, a continued 
light movement of the crop and an increasing export de- 
mand, Wednesday there was a steady market, prices for 
the day showing no decided change. Thursday there was 
an easier market early under realizing sales, prompted by 
disappointing foreign advices. Subsequently, however, on 
the small crop movement and a fair export demand the loss 
was more than recovered. The spot market has been more 
active, as exporters have been freer buyers; prices have ad- 
vanced. To-day the market was firmer, the strengthening 
factor being the continued small movement of the crop. The 
spot market was firmer but quiet. Sales for export here and 
at outports were 80,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Cash wheat f. 0. b........ 72% $7319 73% 7373 74% 74% 
Dec. delivery in elev..... 70% $$j<TZli% #£=72 724§ T2%6 73 
Mch. delivery in elev.... 74143 74% 7549 7533 7553 76 
May delivery in elev..... 3% 74 7453 744% j74% ‘75% 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

Sat. Mon, Tues. Wed. Thurs. Fri. 
Dec. delivery in elev.... 644 64% 655% 6543 66 6653 
May delivery in elev..... 6853 6853 695%; 6913 69% 70 
July delivery in elev..... 68%  69%3 70% 69% ###70% 70% 





SP Me ene oe ks Se 


Cb ane 


1206 


Indian corn futures have been quiet but the market has 
showna fairly good undertone and prices have advanced. At 


the opening of the week the movement of the crop was fairly | pac 


full, and values weakened slightly. Subsequently, however, 
on a decreased movement of the crop and comparatively small 
country acceptances, there developed a stronger tone and 
prices advanced. Sympathy with the rise in wheat values 
also had a favorable influence. Business in the spot market 
has been moderately active and prices have followed futures. 
To-day the market was firmer on the movement of the crop, 
being below general {expectations. The spot market was 
firmer but business was quiet. Sales for export here and 
at outports were 204,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn, f. 0. b...-..... 39% $3938 40% 40 40% 40% 
Dec. delivery in elev.... 38 3842 «38% 38% 38% 39% 
May delivery in elev..... 38% 38% 3858 38% 3858 38% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery in elev.... 30 2953 30 29% 30% 30% 
Jan. delivery in elev.... 30% 30 3033 30% 30% £31 
May delivery in elev..... 3213 321g 325g 3233 «693253 «633 
Oats for future delivery at the Western markets have been 
quiet, but in sympathy with stronger markets for other 
grain and a limited crop movement, prices have advanced 
slightly. Locally there has been a moderately active spot 
market, as there has been a limited demand from exporters 
and the home trade has been buying; prices have held steady. 
To-day the market was firmer, with other grains. The spot 
market was firm but quiet. : 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 30 291% 30 30 291g 291g 
No. 2 white in elev...... 31 31 31 31 31 31 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Deo. delivery in elev.... 22% 27% 2233 2214 2233 221g 
May delivery in elev.... 23% 23% 24 23% #$%<24 2416 
Rye has been firm: and prices have advanced. Barley hus 
been in fair export demand and firm. Buckwheat has been 
viet. 
Following are the closing quotations: 


¥LOUR. 
a $200 @245 | Patent, winter....83 90 @410 
Superfine. ........ 225 @260 | City mills, patent... 400 @4 30 
Extra, No. 2...... 230 @280 | Ryeflour,superfine 310 @3 50 
Extra, No. 1.. .... 250 @300 | Buckwheat flour.. 200 @2 25 
aa 85 @335 | Corn meal— 
Straights.......... 335 @3 60 Weatern, eto..... 215 @2 25 


Patent, spring.... 370 @440 | Brandywine .... 225 @2 30 
(Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN. 
bas pe er bush.— Cc. c. Corn, per bush.— Cc. Cc. 
Ha uluth, No.1 78%@801,g Western mixed........ 3819041 
N’th’nDuluth,No.1 7713@79%4 Wie. DS MING... cecccces 39 @40% 
Red winter, No.2. 73 @75% Western yellow....... 40 @41% 


H’d Manitoba No.1 78%@80% Western white........3918@407%% 
et Pee. 29 @3l 1 Rye. = bush— 
e8 


MEEED cose ccndcos t0 @35 - WCRS as wae 551926119 

No. 2 mixed. ...... 2919@301g State and Jersey...... 57 @61 

No. 2 white........ 31 @32 | Barley—Western........ 44 @54 
Feeding...... ......-.. 401904415 


wr For other tables usually given here see page 1179. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., December 8, 1899 

The general demand this week has been of moderate dimen- 
sions and the strength of the situation is shown by the fact 
that this has been no check tothe upward movement in 
either the cotton or woolen goods division. In both, prices 
have made a further advance, and at the close the tone is as 
strong as at any time of late. Even withthe smaller demand 
the scarcity of ready supplies of merchandise is marked, and 
the reserve of sellers in accepting business for forward de- 
livery is as pronounced as before. The week’s advances have 
been numerous and are fairly established by the fact that busi- 
ness is doing at the higher pricesat the close. A strong feature 
of the situation is the extent to which buyers are calling for 
deliveries on existing orders ahead of contract time, and 
considerable merchandise is going forward now which had 
been bought to be delivered the early part of next year. 
This confirms the reports coming to hand that distribution 
on the part of jobbers and others has been on a larger scale 
than provision had been made for and to ademand coming 
forward later on to meet requirements for which it was 
thought provision had already been made. 

WooLen Goops.—The continued upward progress of raw 
material is a strong factor in the market for men’s-wear 
woolen and worsted fabrics and is solely responsible 
for anumber of advances in quotations made recently, 
as the demand coming forward has been _ too 
moderate of itself to force prices upwards. Sellers 
are, in fact, feeling their way preliminary to opening 
up new lines of heavy-weights for next fall, and 
the latest prices may in that respect be regarded as more or 
less tentative. The demand for overcoatings in new heavy- 
weights has been on a liberal scale and further advances of 
5 per cent have again been noted. Business in cloakings is 
indifferent and prices without change. Dress goods continue 
strong, with a marked upward tendency in prices. Flannels 
and blankets are quiet, but strongly held, under influence of 
raw material. 
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Domestio Corton Goops.—The exports of cotton goods 
from this Otel feast th aie Dec. 4 were * 363 
ages, valued a ¥ eir destination bei ’ 
points specified in the tables below : euriniend 


















































1899. 1898. 
New YORK TO DEC. 4. ———.. 
Week. | Since Jan. 1.|| Week. | Since Jan. 1, 
Great Britain..... baaneun anna 12 1,889 42 
Other European........-.--. 2 "924 28 3,067 
China. d 221,495 || ...... 147,509 
3,094 1 10,456 
48,199 | ...... 32,099 
14,450 4 10,340 
28,128 388 14.535 
4,438 42 4244 
10,151 95 7.8349 
39,152 1,541 50,300 
7,185 22 14,767 
eee occas 1,363 | 379,105 2,263 | 296,134 
China, via Vancouver’....| ...... 24,509 || ..... 21,823 
OS ES ee eee 1,363! 403,614 2,263! 317,957 


~ From New Engiana mill points direct. 

The value of the New York exports for the year to date 
has been $13,998,164 in 1899 against $10,522,247 in 1898, 

A renewed upward movement in bleached cottons is noted 
at the close of the week in the advance of Lonsdale 4-4 to 
8c. and of 14c. per yard ina number of other lines; the de- 
mand has been moderate, but still so much ahead of sup- 
plies that sellers have all the advantage. Wide sheetings 
also are 10 per cent higher in leading makes. Business in 
brown sheetings and drills is quiet on home trade account 
and slow for export, but prices still tend upwards and ad- 
vances of lgc. to 4c. per yard are generally noted in both 
heavy and light weights. Fine grey goods are difficult to 
buy, but no dearer on the week. In denims, ticks, plaids 
and other coarse colored cottons the market is very strong. 
There bas been a general advance of 4c. per yard, and at 
that orders are difficult to place at the close. Kid-finished 
cambrics advanced 1{c. and silesias and corset jeans and sat- 
eens generally ‘4c. per yard. Prices on new fancy prints 
for spring have been fixed at ia 8 . for best grades, and de- 
mand coming forward thereat. Staple prints are frequently 
4c. higher and are selling well. Staple ginghams advanced 
gc. in leading makes. Best dress styles generally Ye, 
higher. Print cloths advanced to 3'gc. for regulars and 
fair business thereat. Odd goods quiet but strong. 

ForEeIGN Dry Goops.—Business has been moderate in all 
departments. Dress goods are dull in staple lines, the de- 
mand running on novelties almost entirely. Prices firm. 
Silks and ribbons are firm but sales moderate. Laces quiet. 
Linens quiet’ but scarce and firm in price. Burlaps with- 
out material change. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 7, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 
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QraTE AND CITY DEPARTMENT. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charye to every subscriber of the 


CHRONICLE. 4 ) 
The QUOTATION SUPPLEMENT, issued monthly, will also be 


furnished without extra charge to every subscriber of the 


CHRONICLE. h 
TERMS for the CHRONICLE with the four Supplements 


above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 


Transient matter (eachtime)$4 20 | Three Months (13 times)..$2900 
STANDING BUSINESS CARDS. Six Months (26 times)... 5000 
Two Months (8 times)....... $22 00 | Twelve Months (52times). 8700 


MUNICIPAL BOND SALES IN NOVEMBER. 

Little new can be said relative to the municipal 
field for investments. As viewed from our record of 
sales for the month of November, it presents few, if 
any, features other than those prevailing for some 
months past. Prices have been somewhat erratic, as 
may be seen from New York City’s sale on Nov. 17 
1899 of 4? millions on a basis of about 3°16 per cent, 
whereas Ohio State University was able to do better 
than a 3 per cent basis a week earlier, and Toledo, 
Ohio, a week later sold her bonds on a 3°09 per cent 
basis. These latter sales, however, were for small 
amounts, the issues being but $30,000 and $15,000, 
respectively. 

The November elections resulted generally in favor 
of the bond issues, although quite a number of bond 
propositions met with the disapproval of the voters. 
In our columns we reported successful results aggre- 
gating nearly 194 millions, including the $12,0v0,- 
000 water loan of Philadelphia and the $4,700,000 
water loan of Denver, Colo. About 14 millions of 
bonds met with defeat. 

A compromise seems to be ina fair way of being 
reached in the Dallas County (Mo.) long-standing and 
bitterly-fought bond controversy, whereby an issue 
of $248,000 new bonds will be made, of which $148, - 
000 will go to the holders of the old securities in lieu 
of their claims for both principal and accrued interest 
on their holdings, and the remaining $100,000 to the 
Missouri Pacific Railroad as a bonus for the exten- 
sion of one of their branch lines through the county. 
The details of this agreement as given by the press 
will be found on page 1074 of the present volume of 
the CHRONICLE. 

On November 16, 1899, the First Circuit Court of 
Ohio sustained the contention of the Board of Trus- 
tees of the Cincinnati Southern Railway, that they 
had a legal right to extend the time for the payment 
of certain bonds maturing in 1902, which were origin- 
ally issued by the City of Cincinnati to build the 
above-mentioned road. A few days later, however, 











in view of the possibility of the case being taken to|1 


the Supreme Court (a decision from which could not 
be expected before the date set for the refunding 
Operation, namely, Jan. 11900), the Board deemed 
it expedient to reject all proposals received last July 
for the extension of- these bonds. This action has 
been concurred in by the Trustees of the Sinking 
Fund of Cincinnati. 

Very extensive refunding transactions have been 
developing this fall amongst townships throughout 


the State of Kansas. About one million of bonds 
issued in aid of various railroads have been thus re- 
funded during the past few months, mainly through 
the house of Kelly, Foote & Co. of Topeka, Kan. 
Many of these township bonds have also been advertised 
for sale by E. D. Shepard & Co. of New York City. 
These sales have been reported from time to time in 
the CHRONICLE, but without details as to the terms 
upon which the bonds were disposed of. This will 
explain the reason for the large aggregate shown in our 
table below of sales where no price was mentioned. 

The total of all municipal bond sales for November 
is $8,784,739, not including $940,682 of temporary 
loans negotiated nor including bonds recently issued 
by some of the Mexican States or in the Dominion of 
Canada. These figures compare with $9,514,854 for 
October 1899 and with $7,721,284 for November 1898. 
Other November totals have been: $6,868,775 in 
1897, $34,913,894 in 1896, $6,524,901 in 1895, $4,549,- 
580 in 1894, $7,300,770 in 1893 and $5,176,012 in 
1893. 

The number of municipalities issuing bonds during 
the month was 169, emitting 195 separate issues, as 
against 110 and 134 for November 1898 and 133 and 
145 for October 1899. 

The principal sale of the month and the only one 
whose size warrants mention was that of New York 
City. On November 16 1899 bids were asked for 
$4,765,000 34 per cent corporate stock of this city, 
and the award was made on the following day to Far- 
son, Leach & Co., New York, at 106°10—an interest 
basis of about 3°16 per cent. 

In the following table we give the prices which were 
paid for November loans to the amount of $7,260,268, 
issued by 94 municipalities. ‘The aggregate of sales 
for which no price has been reported is $1,524,471, and 
the total bond sales for the month $8,784,739. In 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of sale is given. 

NOVEMBER BOND SALES. 



































Page Location. Rate. Maturity. Amount. Price. 
1074..Accomac Co., Va...... 4:4 1900-1905 $12,000 1 
1115..Albany, N. Y......-... 4 1904 130,750 101-40 
1115.. Alviso (Cal.) 8ch.Dist. 6 1901 2,000 113528 
Ors ..noee (Wis.) Sch. 
a Mest :..2.---. 4 eee 10,000 100°85 
1025.. Arlington Heights, O. .. 1900-1908 goat 10877 
e 2,000 
1074.. Ballston Spa, N. ¥:...908 1904-1928 4,000 101:514 
6 1900-1909 1,072 109-809 
1919 2,000 106 
Noy. 1,1900 11,198 100 
July 1,1900 14,350 100 
1934 25,.00 104°91 
*1905 9,000 100 
+1909-1919 43.000 100 
1911 100,000 107°737 
f 25,000 100-06 
1925 60,000 101-05 
1915 15,000 101°035 
1919 50,000 100 
1910-1920 21,00» 104-13 
11904-1919 10,000 101-01 
1904-1919 20,500 100°128 
1929-1939 30.000 106666 
i919 20,000 107-175 
ieee 20,000 100 
11909 20,000 § 199-00 
1900-1909 1,000 10250 
1909 11,000 100 
* 5 1909 1,528 107 
1116..Gaffney City, 8. C..... 5 _- #1919-1939 10:000 101°875 
160..Gallivolis, Uhio.....--. 5 1900-1909 18,000 107-25 
11€0 Griswold, Conn........ 319 1919 €0,000 103°k6 
1211.. Hagerstown, Md...... 4 1902-1912 2,100 104°53 
1( 26... Hamilton, Obio........ 3lg 1919 000 107 05 
1075..Kenton, Ohic........... 4 1903-1909 15,000 102-26 
1026. Kingston, N. Y........ 4 1900-1904 841 100 
974..Lansingburg, N.Y.... 4 1949 60,000 116-18 
1116..Lebi City, Utah........ 6 1909 6,000 100 
1075..Le Roy (Minn.) Sch. 

Ct LICR: 4 1909 7,500 100 
1075..Lima, N. Y............ 4 1904-1926 23,000 104-09 
1160. Lima (Ohio) Sch. Dist. 5 1900-1914 15,000 110-006 
1076..Lincoln, Neb... ...... 5 1900-1909 3,000 100 
1160... Logan Co., Ohio....... 5 1900-1905 5,00 104°65 
1160..Logan Co.. Ohio....... 5 1904-1908 4,500 109°56 
1117.. Lorain, Ohio........... 4 1901-1910 46,000 102:77 
1212. Lorain, Ohio.......... 4 1919 15,000 104°55 
1 


+1909-1919 
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Page. _ Location. Rate. Maturity. Amount, Price. 
1026..Malden, Mass......... 4 1919 $36,000 111:637 
1026..Malden, Mass.......-: 4 1924 20,000 113-637 
1160..Manistee, Mich........ 4 1900-1912 130,000 199% 
1076..Manitowoc, Wis. (3 

eee 4 1907-1913 15,000 103-07 
1117..Mankato, Minn..-..2-. 4 1919 12,000 105:317 
1212..Manlius, 'N. Y......--- 31g 1901-1929 100,000 101°36 
1160..Mason, Ohio... 5 eee eenecee 1,500 105 
1076..Medford, Mass........ 4 March,i9i9 35,000 111-68 
1160..Middlesex Co., Mass.. 3%2 1900-1903 12,000 10061 
1160.. Middlesex Co,, Mass.. 312 1900-1904 10,000 100°72 
1161..Moore Co., N.'O......- 5 1907-1913 7,000 102 
1076.. Newark, N. J....-02--: 3% 1929 19,000 106°31 
1117..New Rochelle, N. ¥... 3¥8 1904-1915 12,000 10034 
1117..New Rochelle, N. ¥... 6 1900 29,750 100°87 
1161..Newton, Mass......... 4 1939 63,000 118-76 


1076..New York City (7 is- 
eS al ete 31g 1919&1929 4,765,000 106°10 


sues) 
1117..North Bergen (N. J.) 
Sch. Dist 











ch. A 3 1920-1922 6,000 110°55 
1027..Norwood, Ohio........ 4 1900-1909 14,490 102°51 
1076..Ohio State University 448 1905-1906 30,000 109°016 
1117..Omaha, Neb........... 4 1919 25,000 107°252 
1218..Ontonagon, Mich..... 5 1900-1939 40,000 100 
1076..Orange Co., Cal....... 444 1901-1920 100,000 104°525 
1117. Pen Argyl, _; Seen 4 1904-1919 19,000 100 
- Peoria, Ill....... 6 1004 12,100 108 
1213..Peoria, Il......... = 1900-1909 10,200 100°625 
076..Plumas Co., Cal....... 4 71934 35,100 101°196 
1118..Pomeroy, Ohio........ O. . phepereeaie 6,000 100°604 
1161..Port Clinton,O (2 iss) 5 1901-1920 7,400 2 493-38 
1161..Port Clinton, Ohio.... 5 1901-1910 2,500 
1118..Pueblo, Cole........... 4 41909-1914 10,500 100 
1118..Remington, Ind....... 6 1900-1909 2,274 100 


1905-1910 30,000 104°126 


1118. Rock Island, Ill... 
1904-1913 10,000 101°51 


1027..St. Bernard, Ohio 


1213..Salamancea, N. Y...... 4 1900-1909 19,087 101°25 
1213..Salem, Ohio............ 5 1900-1904 300 101+6 
1077..S8an Luis Obispo, Cal. 5 1900-1939 116,000 101°724 
1077..Savannah (Mo.) Sch. 
imisbebacs ectcekns 4lg 1901-1912 9,000 102°77 

1162..S8chenectady, N. Y. (2 

NS RE 4 1901-1904 9,473 101°130 
1028..Sheridan Twp., Kan.- 5 +1910-1918 10,000 100 
1118..Spokane, Wash........ ©: eaeeennans 3,399 100 
1213..Steelton, Pa........... 4 #1904-1909 30,000 102°49 
1213..Steelton, P: 4 1909-1929 65,000 


+ spaenne 
1078..Stevens Point, Wis... 313 1909-1919 i 
16,000 § 190°50 


1118..Tallahassee, Fla...... a 1904-1919 

1078..Taunton, Mass........ 4 1929 30,000 115°53 
1078..Taunton, Mass........ 4 1919 - 4,000 111°66 
1078..Toledo, Ohio.......... 3 1919 60,000 } sane 
1162..Toledo, Ohio.......... 3 1919 15,000 98°66 
1162..Tower, Minn.......... 5 1901-1903 3,000 100 
1162..Trenton (Mich.) Sch. 

eee ics- Keeteoenson 10,000 97:00 
Se TS aaa eee 20,000 114°618 
1028.. Victoria, Texas (2 is- 

ES 5 11909-1939 14,000 100 
1162..Warren Co., Miss..... 6 41904-1919 4,200 105°10 
1119..Waxahachie, Texas... 4 11909-1939 45,000 100 
1119..Willmar (Minn.) Sch. 

EE ck sank seapaniese 4\g 1914 8,000 100°625 
1119..Winchester, Mass..... 319 *1908 30,000 102°02 
1078..Woodbridge. N. J..... 5 1915-1919 5,000 110°11 
1119..Worcester, Mass ..... a ee eee 50,000 107°78 
1028. Youngstown, Ohio.... 5 1901-1905 1,400 106:51 
1028.. Youngstown, Ohio.... 5 1901-1903 600 104°76 
1119.. Youngstown, Ohio.... 5 —s_- 2. - +e 900 102°69 
1119.. Youngstown, Ohio.... 5 —....---.--- 425 102°24 
1163..Zanesville, Obio....... 5 1900°1909 11,500 108°091 

Total (94 municipalities, covering 120 
separate issues)..........---.cecenc--eeeene $7,260,268 


Aggregate of sales for which no price has 
een reported (75 municipalities, covering : 
75 separate isS8UCS) .... cece econ -ceeeenceee 1,524,471 


Total bond sales for November 1899... {$8,784,739 


¥* Average of dates of maturity. t Subject to call in and after the 
earlier year and mature in thelater year. {Not including $940,682 
rary loans reported and which do not belong in the list. 


of sepjeot to call at any time. 

In the CHRONICLE of November 4 1899, page 972, a 
list of October bond sales amounting te $9,210,554, 
will be found. Since the publication of that state- 
ment we have received the following additional reports. 

ADDITIONAL OCTOBER BOND SALES. 
Page. _ Location. Rate. Maturity. Amount. Price. 
1026..Britton (8. D.) School 


ee eee 5 +1909-1919 3,500 105°43 
a66..e Twp. (Ohio) 











6 eee 6 1901-1903 800 100°125 
1026..Lebanon (Ill.) School 

District No. 3.......- 4 11909-1919 14,000 101 
1028..Santa Suzana (Cal.) 

TE, BPE ononteereape 6 1900-1909 2,000 108°526 
1118..Shelbyville, Mo....... 5 1904-1906 6,000 102°783 
1078..Woodland, Cal........ 5 1900-1939 78,000 100 

Total additional sales for October......... $104,300 


These additional loans will make the total sales 
(not including temporary loans) as reported for Octo- 
ber 1899 amount to $9,314,854. 








East Orange, N. J.—Votes to Incorporate as a City.—At a 
special election held on Dec. 7, 1899, this township voted, 
by a large majority, to incorporate as a city. 

Harrison County, W. Va.—Bonds Invalid.—The following 
dispatch from Parkersburg, W. Va., dated Dec. 5, 1899, ap- 
peared in the Cincinnati ‘‘Commercial Tribune :” 

The Supreme Court yesterday affirmed the decision of 
Judge Hagens in the case of the West Virginia & Pennsyl- 
vania Railroad vs. the County Court of Harrison County. 
This invalidates the $150,000 in bonds voted by the county 





fourteen years ago to aid in constructing the road, The 
bonds, which were issued, were deposited in a local bank 
where they still remain. The railroad was to have been fin. 
ished in 1887, but nothing had been done up to that time 
and an extension was granted. The terms were not com. 
plied with, nor was there any work done after that date, 
Last year a syndicate, alleging its intention was to immedi. 
ately build the road, demanded the bonds. The county re. 
fused to make the delivery. Suit followed, and the Circuit 
Court declared the company had forfeited all rights and or. 
dered the bonds burned. On appeal by the plaintiff, the Sy- 
preme Court upheld this decision. 

Helena, Mont.—Funding Bond Issue.—We are advised by 
the Union Bank & Trust Co. of Helena that they have been 
appointed Redemption Agent for the purpose of conducting 
the exchange of warrants for bonds. As stated in the Strate 
AND CiTy SUPPLEMENT on page 137, the warrants which it ig 
proposed to fund were declared illegal by the State Supreme 
Court some two years ago, and it is the city’s purpose to 
issue illegal bonds in exchange for the warrants and to pre- 
serve the warrants, to be returned to the original owners in 
the event that the city is enjoined from paying the interest 
on these bonds. The bonds will bear 3¢ interest and will be 
dated June 1, 1899, They will be in denominations of $50, 
$100 and $500. Where the amount of warrants and accrued 
interest at the rate of 37 is slightly in excess or a little legs 
than $50, the bank will purchase the excess at the rate of 45c, 
on the dollar and will sell at 55c.on the dollar. The City 
Council, we are advised, has made an appropiation of $7,500 
to meet the payment of the interest on these bonds due Dec, 
1, 1899, and June 1, 1900. Holders of these warrants may 
address George L. Ramsey, Cashier of the above bank. 

Los Angeles, Cal.—School Bond Issue Not Approved.— 
Messrs, Dillon & Hubbard, attorneys for Seymour Bros. & Co., 
N. Y., the purchasers of the $200,000 334¢ school bonds, have 
withheld their approval of the bonds, claiming that there is 
a reasonable doubt as to their legality, and that they will not 
approve the issue until they have a decision from the State 
Supreme Court affirming their legality. 

Mitchell, S. Dak.—Bonds Valid.—The following telegram 
from Pierre dated Nov. 27, 1899, appeared in the Omaha 
“‘Bee:” ‘In the Supreme Court to-day an opinion was 
handed ‘down by Judge Haney in the case of the City of 
Mitchell against J. K. Smith, City Auditor. The decision 
sustains the validity of anissue of refunding bonds of the 
city of Mitchell to take up water-works bonds issued in 1886. 
The Auditor had refused to sign the refunding issue, assert- 
ing illegality of the first issue on account of limitation of in- 
debtedness.” 

Santa Fe County, N. Mex.—Bond Compromisc.—The fol- 
lowing item relative to the indebtedness of Santa Fe County 
— on Nov. 30, 1899, in the St. Louis ‘‘ Globe Demo- 
crat .” 


‘* The citizens’ committee recently appointed to adjust the 
$900,000 debt of Santa Fe County with its creditors advises a 
25-cent-on-the-dollar compromise. Most of the bonds, which 
were issued twenty years ago to secure railroad extensions, 
are held in New York City. The county’s valuation is only 
$1,700,000, and it has been unable within the past years to 
pay the interest on the bonds, but rather than resort to re- 
pudiation is willing to compromise by issuing 4% thirty-year 
bonds on the above basis.” 





Bond Calls and Redemptions. 

Joplin, Mo.--Bond Call.—This city has called for pay- 
ment Jan. 1, 1900, at the Fourth National Bank of St. Louis 
6% bonds Nos. 26 to 32, inclusive, dated July 1, 1890. 

Liberty Township, Dickinson County, Kan.—Bond Call. 
—Herman Oesterreich, Township Treasurer, has called for 
payment Jan. 1, 1900, at the State fiscal agency in New York 
City, $8,000 bonds issued Dec. 28, 1887, in aid of the Chicago 
ro & Nebraska RR. Securities are in denomination of 

Multnomah County, Ore—Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment count 
warrants, classes 35 and 36, drawn upon the general fund, 
that were presented and indorsed ‘“‘Not paid for want of 
funds” from Nov. 1, 1898, to Nov. 30, 1898, both dates inclu- 
sive. Interest on these warrants ceased on Nov. 23, 1899. | 

Ohio County, W. Va.—Bond Caill.—H. P. McGregor, Presi- 
dent Board of Commissioners, called for payment Dec. 1, 
1899, at the German Bank of Wheeling, the following 4% 5- 
30-year bonds: Nos. 54, 69, 106, 122, 127, 136 and 142, 

Pierce County, Wash.— Warrant Call.—Stephen Judson, 
County Treasurer, called for payment Dec. 5, 1899, the fol- 
lowing school district warrants : : 


District. District. 

No. 1—Nos. 275 to 278, issued 1898, No. 26—Nos. 155 and 156, issued 1899. 

No. 2—Nos. 316 to 319, issued 1899, No. 3i—Nos. 48 to 52, issued 1898. 

No. 3—Nos. 601 to 635, issued 1889, No. 37—Nos. 29 to 42, issued 1818. 

No. 6—No. 46, issued 1899. No. 42—No. 58, issued 1898. ms 

No. 8—Nos. 21 to 29, issued 189: No. 46—Nos. 216 to 224, issued 1897. 
No. No. 35, ed 189+. 





3. 
No, 10—Nos. 6,189 to 6,90¥, issued 1898 . 60— , issu 
d 1899. No. 62—No. 119, issued 18: 


No. 15—Nos, 645 to 658, issued 1899. No. 67—Nos. 291, 299 and 302, issued 
No. 16—Nos. 19 and “1, issued 18¥?, 1899. 
No. 18—Nos. 63 to 67, issued 1898 and | No. 75—No. 12, issued 1896. 
1899, No. 81—No. 61, issued }8+9. 
No, 21—No. 61, issued 1898. No. 86—No. 6, issued 1899, 
No. 23—Nos, 88 to 92, issued 1825, | "Ail numbers inclusive. 

Salt Lake VUounty, Utah—Warrant Call.—This county 
called for payment. Nov. 25, 1899, all county warrants regis- 
tered after March 1, 1898, up to and including No. 36,800. 

Shenandoah, Pa.—Bond Call.—This borough has called 
for payment Jan. 1, 1900, bonds to the amount of $5,000. 
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d Township, Stafford County, Kan.—Bond Call.— 
Ho Masters, Townehip Treasurer, has called for payment 
Jen, 1, 1900, at the State Fiscal Agency in New York City, 
$15,000 bonds issued in aid of the Denver Memphis & At- 
jantic RR. Securities arein denomination of $500, 





Bond Proposals and Negotiations this 
week have been as follows : 


Allen County, Ky.—Bids Rejected.—We are advised that 
the bids received on Dec, 4, 1899, for the $175,000 4% refund- 
ing bonds were not satisfactory, and that the bonds have been 
withdrawn from the market. 

Amherst, Mass.—Bond Offering.—Proposals for the $50,- 

000 4% 20-year refunding bonds mentioned in last week’s 
CHRONICLE will be received until 12 m. Dec, 15, 1899, by the 
Selectmen of the town. Securities are in denomination 
of $1,000, dated Jan. 1,1800, Interest will be payable semi- 
apnually. 
Arlington Heights, Ohio.—Bond Sale.—On Dac. 1, 1899, 
the $494 50 6¢ 1-10-year (serial) street-improvement bonds 
were awarded to Feder, Holzman & Co,. Cincinnati, at 
104°05. Following are the bids: 


, Holzman & Co., Cin......$514 50 | J. E, Humphries................6+ 85 
Perot & Mayer, Cincin.... 51057 | ° $506 


Asbury Park, N.J.—Bond Sale.—On Dec. 4, 1899, the 
$6,000 4¢ 15-year fire-engine bonds were awarded to Season- 
good & Mayer, Cincinnati, at 102-949—an interest basis of 
about 3°74¢. Following are the bids; 

8. A. Kean, Chicago.............. 


Seaso & Mayer, Cincin...$6,176 96 +96,015 
E. D. Shepard & Co., N. Y...... 6,080 CO | Asbury Park & Ocean Grove Bk. ied 
A. Robertson.........ceceeeesescece 6,000 





“}And blank bonds. 

Securities are in denomination of $500, dated Jan. 1, 1900, 
Interest will be payable semi-annually at the office of the 
City Treasurer. 

Bellevue, Pa.—Bond Offering.—Proposals will be received 
until 12 mM. Dec. 12, 1899, by the Finance Committee, Otto 
Kayser, Chairman, for $40,000 4% sewer bonds. Securities 
arefree from State tax. They are in in denomination of 
$500, dated Dec. 1, 1899. Principal will mature $10,000 
aged on December 1 from 1925 to 1928, inclusive. A certi- 

ed check for $500 will be required. 

Beverly, Mass.—Loan Authorized.—The Council has 
authorized the City Treasurer to borrow $15,000 in anticipa- 
tion of the collection of taxes. 

Bloomington, I1l.—Bond Sale.—This city has sold to local 
parties an issue of $13,500 4% 1-10-year (serial) street-paving 
bonds, Securities are in denomination of $106, dated Nov. 
18, 1899. Interest will be payable annually at the office of 
the City Treasurer. This city hasalso sold an issue of $20,- 
000 4% bonds to the First National Bank of Chicago, 

Baffalo, N. Y.—Bond Issue,—The Board of Aldermen has 
authorized the City Comptroller to issue a bond for $14,350 
for the purpose of paying awards. Bond will bear 3¢ inter- 
est, payable semi-annually, It will be dated July 15, 1899 
and will mature July 1, 1900. Bond will be taken by the 
Park Bond Redemption Sinking Fund as an investment. 

Bond Sale.—On Dec. 5, 1899, the following bids were re- 
ceived for the $335,772 21 314% 20-year grade crossing bonds : 


Erie Co. Sav. Bk. (for $200,000).106°35 | Blake Bros. & Co., New York....104°299 
Farson, Leach & Co., N. Y...... 104°567 | Estabrooke & Co.,Boston........ 104°02 
Jos. E. Gavin, Buffalo........... 104°475 | E. D. Shepard & Co., N. Y.......103°706 


‘Allen, Sand & Co., New York. .104°43 

Bonds were awarded $209,000 to the Erie County Savin 
Bank and the remainder to Farson, Leach & Co., Tew York, 
at their bids. For description of bonds see CHRONICLE last 
week, p. 1159. 

Bond Issue.—At a meeting of the Board of Aldermen held 
on Dee. 4, 1899, the City Comptroller was authorized to issue 
$7,617 03 3¢ 1-year bonds to meet the expenses of the Board 
of Public Works, Bonds will be dated Dec. 1, 1899, and 
will be taken by the Redemption Bond Sinking Fund as an 
investment, 

Campbell, N. Y.—Bond Sale.—The sale of $9,000 334% 514- 
year (average) bridge bonds to the First National Bank of 
Corning at par is reported. 

Carterville, Mo.—Bond Offering.—Proposals will be re- 
ceived until 104. m. Dec. 21, 1899, by E. J. Davidson, City 
Clerk, for $10,500 5g bonds. Securities are in denomination 
of $100, dated Jan. 1, 1900. Interest will be payable Jan, 1 
and July 1 in New York City or St. Louis, at the option of 
the purchaser, Principal will mature Jan. 1, 1920, A cer- 
tified check for $500, payable to the City Treasurer, will be 
oo Parchaser will be required to furnish the blank 


Chaffee County (®. 0. Buena Vista), Colo.—Bond Sale.— 
The $43,000 5¢ judgment bonds voted at the recent election 
have been sold at private sale to the First National Bank of 
Salida at par. Securities are in denominations of $1,000, 
$500 and $100. Principal will mature Dec. 1, 1919, subject 
to call after Dec. 1, 1909. 

Chicopee, Mass.—Loan Authorized.— At a meeting of the 

ard of Aldermen held Dec. 4, 1899, the City Treasurer was 
authorized to borrow $39,000 at 5¢ interest, the loan to 
mature Dec. 10, 1900. 

Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
—s until 12 M. Jan. 3, 1900, by Chas. P. Salem, City Aud- 
19 tr, for $500,000 4% park bonds, maturing $250,000 Oct. 1, 
eee and $250,000 Oct. 1. 1935. Securities will be in denom- 

ation of $1,000, dated Oct. 1, 1899; interest will be payable 
semi-annually, both principal and interest being payable at 


the American Exchange National Bank, New York City. A 
certified check, drawn on a national bank for 5¢ of the 
amount of bonds bid for, payable to the ‘‘Treasurer of the 
City of Cleveland,’ must accompany bids. Bids must be 
made on blanks furnished by the City Auditor. 

Clinton, Mass.—Bonds Proposed.—This town has voted to 
issue about $175,000 to $200,000 bonds to fund its floating in- 
debtedness. Legislative authority must first be received be- 
fore these bonds can be issued, and as the notes to be funded 
will not become due until July 1, 1900, it will be some time 
= a or Jane of next year before the bonds will be ready 

or sale. 

Dayton, Ohio.—Bond Sale.—The city sinking funds have 
taken for an investment $41,000 bonds of this city author- 
ized to be issued on Nov. 16, 1899. 

Denton (Texas) School District.—Bonds Registered.— 
The State Comptroller has registered an issue of $8,500 fund- 
ing bonds of this district. 

Elliott, Pa.—Bond Sale.—The sale of $20,000 4% 20-year 
a 4 Feder, Holzman & Co., Cincinnati at 105°125 is 
re 2 

all River County, 8S. Dak.—Bonds Authorized.— The 
County Commissioners have authorized the issuance of $16,- 
000 51¢¢ 20-year refunding bonds. Securities are in denom- 
ination of $1,000, dated Dec. 1, 1899. Interest will be pay- 
able semi-annually. 

Faulk County, 8S. Dak.—Bond Offering.—Proposals will be 
received by this county until Dec. 19, 1899, for the purchase 
of $16,000 5¢ 5-10-year (optional) refunding bonds. Interest 
will be payable semi-annually. 

Fredericksburg, Va.—Bond Offering.—Proposals will be 
received until Dec. 20, 1899, by the Finance Committee for 
$25,000 20-year refunding gas bonds. Securities will be 
dated Jan. 1, 1900. Interest is to be at not more than 44, 

Fremont School District, Dodge County, Neb.—Bonds 
Voted.—This district has voted in favor of issuing $39,000 10- 
20-year (optional) high-school bonds. Interest will be at a 
rate not exceeding 5g. The date for the sale of these bonds 
has not i. been determined upon. 

Grand Haven, Mich.—Bonds Proposed.—Citizens of this 
place are considering the advisability of issuing improve- 
ment bonds to the amount of at least $50,000. 

Hagerstown, Md.—Bond Sale.—On Nov. 28, 1899, the 
$2,100 4¢ street-paving bonds were awarded to I. B. Loose at 
104°53, Bonds mature $200 yearly on July 1 from 1902 to 1911, 
inclusive, and $100 in 1912, For description of bonds see 
CHRONICLE Nov. 18, p. 1075. 

Harrison, N. J.—Bond Sale.—On Dec. 5, 1899, the $300,- 
000 4% 8-year refunding bonds were awarded to Walter 
Stanton & Co., New York, at 104—an interest basis of about 
8°771¢¢. For description of bonds see CHRONICLE Dec. 2, 


p. 1160. 
Hartford, Conn.—Bond Offering—Proposals will be re- 


ceived until 8 Pp. M. Dec. 19, 1899, by C. C. Strong, City 
Treasurer, for $120,000 314¢¢% bonds as follows: 


$100,005 registered paving bonds, maturing Jan, 1, 1938. 
20,000 registered additional paving bonds, maturing Jan. 1, 1930. 


Securities will be issued in denominations of $1,000 or 
multiples thereof, and will bear date Jan. 1, 1900. Interest 
will be payable semi-annually in gold. Bids must be made 
separately for each of the above series. A certified national 
bank check for 2¢ of amount bid must accompany each (sep- 
arate) proposal. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Houston, Texas.—Bond Offering.—The Finance Commit- 
tee of this city will sell at 12 m. Dec. 14, 1899, at the office of 
the Mayor, $300,000 5% sewer bonds. Securities are in de- 
nomination of $1,000, dated Nov. 15, 1899. Interest will be 
iene May 15 and Nov. 15 atthe Union Trust Co., New 

ork City. Principal will mature Nov. 15, 1939. These 
bonds were authorized at the election held on Nov. 9, 1899, 
the vote being 521 to 189. Only vertal bids will be consid- 
ered. Par anda premium of at least $35,000 must be offered 
for the bonds. Bidders must agree that they have informed 
themselves as to the ae of the bonds before bidding. A 
check for $5,000 certified by a Houston bank must accom- 
pany each bid. 

Johnstown, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 10 a. M. Dec, 12. 1899, by M. J. Stoller, City 
Chamberlain, for $8,946 44 5% bonds. Sixteen bonds are in 
denomination of $500 and four bonds for $236 61 each. In- 
terest will be payable annually and the principal will mature 
$2,236 61 yearly on December 12 from 1900 to 1903, inclusive. 
Securities are issued under authority of Section 89, Chapter 
968, Laws of 1895, as amended by Chapter 692, Laws of 1897. 

Kimball (S. Dak.) School District.—Bids Rejected— 
Bond Offering.—All bids received on Nov. 21, 1899, for the 
$5,000 5-20-year refunding bonds were rejected. We are ad- 
vised that proposals will again be received for these bonds 
until Dec. 29, 1899, and that the board will not accept any 
bid for bonds bearing a higher rate of interest than 5%. A 
description of the securities will be found in the CHRONICLE, 
Nov. 18, p. 1075. 

Kingston, N. ¥.—Note Sales.—On Dac. 6, 1899, $1,679 35 
4% sewer notes were awarded to the Kingston Savings Bank 








at par. Securities are in denominations of $8397 and 
$251 90, all dated Dec, 6, 1899, Taterest will be payable an- 
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nuaslly, and the poadion will mature one bond of $42 09 
ly on March 1 and one bond of 126 26 i, on May 1, 
m 1900 to 1904, inclusive. On the same day a 4¢ note for 
$325, maturing June 6, 1900, was taken by the same bank at 


par. 

Lake Charles, La.—No Bond Election.—Owing to the fail- 
ure to obtain the requisite number of signers to the petition, 
the proposed election to vote on the question of issuin 
$100,000 water-works and light bonds will not be held, an 
the matter has been indefinitely postponed. 

Lewiston, Me.—Bond Sale.—On Dec. 7, 1899, the $51.000 
4¢ refunding bonis were awarded to Samuel E, May & Co., 
Lewiston, at 116 43—an interest basis of about 3°15%. Bonds 
mature Jan. 1, 1930. For further description see CHRONICLE 
Nov. 25, p. 1117. 

Lorain, Qhio.—Bmd Sale.—On Nov. 29, 1899, the $15,000 
4% 20-year refunding bonds were awarded to Feder, Holz- 
man & Co., Cincinnati, at 104°55—an interest basis of about 
3°67%. Following are the bids : 


Feder, Holzman & Co., Cin...$15,682 50 | New 1st Nat. B’k.Columbus..$15,250 00 
Seasongood & Mayer, Cincin. 15,407 40 | 8. Kuhn & Sons, Cincinnati... 15,226 00 
Rr Bros. Co.. Cleve.. 15,379 00 | Briggs, Todd & Co., Cincin... 15,100 00 
R. Kleybolte & Co.,Cincin... 15,263 00 


rd description of bonds see CHRONICLE November 4, 
D. 

Los Angeles, Cal.—Bids Not Satisfactory.—We are ada- 
vised by wire that the bids received on Dec. 4, 1899, for the 
$2,090,000 334¢ 1-40 year (serial) water bonds were not satis- 





ig so and that there will probably be no award. 
Louisville, Ky.—Temporary Loan,—The city has bor- 
rowed $25,000 in anticipation of the collection of taxes. 


These loans are made necessary, as the fiscal year of the city 
begins September 1 and the taxes are not due until Jan. 20 
of the year following. Loans are all paid by January 30 
and will not exceed $250,000, and are taken by local banks at 
5g interest. 

Manlius, Onondaga County, N. Y.—Bond Sale.—On Nov. 
28, 1899, the $100,000 314% 1834-year (average) refunding 
bonds were awarded to the Syracuse Savings k at 101'36 
—an interest basis of about 3°40%. For description of bonds 
see CHRONICLE Nov. 25, p. 1117. 

Mansfield, Ohio —8ond Sale,—On Dec, 7, 1899, the $10,000 
6% 1-year debt extension bonds were awarded to the Mans- 





field Savings Bank at. par. For description of bon 
ery eet ov. én 1899, p. 1076. a ds see 
etown, 0.—Bond Offering.—Further de 
at hand relative to the sale of $25,000 3¢¢ park cone a 
als for which will be received until 12 M. Dec. 12, 1499, by 
rank Stevens, City Clerk. Securities are issued under 
authority of Sections 2835 and 2837, Revised Statutes of Ohio, 
They are in denomination of $500, dated Dec. 1, 1899, Ip. 
terest will be payable semi-annually at the National Park Bank 
of New York City. Principal will mature Dec. 1, 1919, 4 
certified check for $200 will be required. 

Montrose County, Colo.—Bond Offering.—Proposals will 
be received until Jan. 2, 1900, by W. A. Cassell, County 
Clerk, for $128,300 4¢ refunding bonds. These bonds were 
authorized at the recent election. 

Newburyport, Mass.—Bonds sed.—The City Council 
has passed a resolution to request the State Legislature when 
it convenes for authority to issue $75,000 sewer bonds. 

New Trier Township (Cook County, Ill.) School Dis. 
trict.—Bond Offering.—Proposals will received until 6 p, 
M. Dec, 15, 1899, by Merritt Starr, Secretary (P. O. Win- 
netka), for $60,000 4% school bonds. Securities were voted 
at the election held on Ang. 5, 1899. Interest will be pay- 
able annually and the principal will matare $20,000 in ten 
years and $30,000 in twenty years. A certified check for 
—_ of one sper cent of the Jamount of bid will be re- 
quired, 

New Ulm, Minn.—Bond Sale.—On Dec. 5, 1899, the $20.- 
000 4¢ refunding bonds were awarded to the Western Ger- 
man Bank, Cincinnati, at 103°96. A fall list of the bidders 
will be given next week. 

New York City.—Bonds Authorized.—The Municipal As- 
sembly has authorized the issuance of $4,000,000 bonds for 
the new East River Bridge. 

Norfolk, Va.—Bonds .—The City Councils have 
passed a resolution directing the City Attorney to draw upa 
petition for presentation in the State Legislature requesting 
authority to issue $75,000 bonds for permanent improvements 
in Brambleton Ward. 

Northampton, Mass.—Tem; ry Loan.—The $20,000 loan 
in anticipation of the collection of taxes, mentioned in last 
week’s CHRONICLE, has been taken by the Northampton In- 





NEW LOANS. | 
$120,000 

City of Hartford, Conn., 

MUNICIPAL BONDS. 





the 19th day of December, 1889, at 3 o’clock P. M., 
for the purchase of the whole or any part of the 
following-described bonds to be issued January !, 
1900, amounting to $120,000, with interest at 34 per 
cent per annum, payable semi-annually; principal 


States of the present standard of weight and fine 
ness. 
1st. Paving Bonds, $100,000, Registered, payable 


BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS | 
Sealed propos is will be received by the Treasurer, | FURNISHED FOR THE PURCHASE, SALE OR | 
at his office in the City of Hartford, until Tuesday, |; EXCHANGE OF ABOVE SECURITIES. | 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
and interest payable in gold coin of the United 13 NASSAU ST. (Bank of Commerce Bldg.) | 





___INVESTMENTS. | __ INVESTMENTS. _ 
Government Ano - | NEW LOAN. 
Municipal Bonds ‘ $320,000 


FORT WAYNE, INDIANA, 
14g REFUNDING BONDS, 


| PRICE AND DESCRIPTIVE CIRCULAR UPON 
APPLICATION. 
BRIGGS, TODD & CO., 


NEW YORK, 
1 NASSAU ST, 


| CINCINNATI, OHIO, 
| 36 EAST THIRD ST. 


pam AY i Dy denominations of $1,000 each or A DA M gS & CO M PA N y | R utland Rai i road Co. 


2d. Additional Paving Bonds, $20,000, Registered, 


paraase ee wend i 30, - denominations of $1,0.0 BANKERS | 

eacd or multiples ereor. 4 

Payments to be made and bonds delivered January First Mortgage 414% Gold Bonds, 
19v0, DEALERS IN 


i, . 
The right is reserved by the Treasurer to reject 
any or all bids, if, in his O,inion, the interest of the 
ity requires it. 


DUE JULY 1, 1941. 


: roposals must be endorsed on envelope: rro- LNVESTMENT BONDS. E. H. ROLLINS & SONS, 


osals City ot Hartford Bonds. 
above series of bonds must be bid for separately. 
A re National Bank Check for tavo per cent of 
a bid for mustaccompany each (separate) pro- 


me C. C. STRONG, 
City Treasurer. 


$100,000 


| 
| 
| 


Members of Boston Stock Bxchange.! } 
| No. 7 Congress and 81 State Streets. 


BOSTON. 


19 MILK STREET, BOSTON. 


<j Perry, Coffin & Burr, 


Hudson County Gas Co. 5s. ‘The Lamprecht Bros. Co, INVESTMENT BONDS. 


PRICE ON APPLICATION. MUNICIPAL 60 State Street, 
EDW. Cc. JONES & co., AND OTHER HIGH-GRADE | 
NEW YORK, - - 1 NASSAU STREBT. BONDS. BOSTON. 
PHILADELPHIA, - 421 CHESTNUT ST. 


Cleveland, Ohio, « 


MASON, LEWIS & CoO., 


197 Superier Street. | 


EASTERN BRANCH: 
PO an ee mee —___—_—_—_—_—____-—_ | New York City, - 


aie Pi seonetiten having a Cleveland market bought | N EW YO R K CITY 


LAMPRECHT BROTHERS & 


~ 52 Broadway. 


CO., | 





Members New York and Chicago Stock Exchanges. | E 
BANKERS 2 NON-TAXABLE 
CHICAGO, BOSTON, 

Monadnock Building. 60 Devonshire St. Blodget, Merritt & Co 314% BONDS. 
MUNICIPAL °3 | 
RAILROAD BO N D Ss BANKERS. | SEND FOR CIRCULAR. 
CORPORATION ool 


Choice Issues. | 


Street Railway and Gas Companies. 





LIST ON APPLICATION, 





16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS | 35 NASSAU STREET, - NEW YORK 


| 
| Farson, Leach & Company 
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stitution for Savings at 5¢ interest. Loan will mature in rapt -_ on Nov. 7, 1899, the vote being 204 for the issue 
as against 16. 
four mont ohie.—Bond Sale,—On Nov. 27, 1899, the $868 62 | Salamanca (Village), N. Y.—Bond Sale.—On Nov. 29, 1899, 


64 1-10-year (serial) street improvement bonds were awarded 
to Seasongood & Mayer, Cincinnati. 

Ontonagon, Mich.—Bond Sale.—This city sold on Nov, 1, 
1999, to W. J. Hayes & Sons, Cleveland, at par, the $40,000 
5¢ 1-40-year (serial) refunding bonds, bids for which were 
originally asked for last fall. Bonds are dated May 1, 


orleans County, N. Y.—Certificate Sale.—On Nov. 28, 
1899, $20,000 3-months certificate of indebtedness were 
awarded to the Union Bank of Medina at 34% interest. 
Peoria, I11.—Bond Sale,—On Nov. 28, 1899, the First Na- 
tional Bank of Peoria was awarded $12,100 6% 5-year street 
ponds at 105 and $10,200 4% 1-10-year (serial) street bonds at 
00°625. 
: Portland, Mich.—Bonds Voted.—At the election held on 
Nov. 22, 1899, the proposition to issue $20,000 water bonds 
carried with only 13 votes cast against the issue. These are 
the bonds sold on Oct. 20, 1899, to Devitt, Tremble & Co., 
Chicago, who subsequently refused to take the same, elaim- 
ing that the proceedings leading up to the election were not 


legal. 

Richland ee ogee | P. 0. Mansfield), Ohio.—Bond Offer- 
ing.—Proposals will received until 1 Pp. m. Dec. 16, 1899, 
by Chas. W. Fritz,County Auditor, for $2/).000 5% bridge 


ponds. Securities are in denomination of $500, dated Dec. 
16, 1899. Interest will be payable April 1 and Oct. 1 at the 
office of the County Treasurer. Principal will mature 
$2,500 each six months from April 1, 1905, to Oct. 1, 1908, 
inclusive. Securities are issued under authority of Sections 
871 and 2824, Revised Statutes of Ohio. 

Rio Blanco County (P. 0. Meeker), Col.—Bond Offering.— 
Proposals will be received until 2 Pp M. Dec. 20, 1899, by E. E. 
Fordham, County Clerk, for $37,000 5% refunding bonds. 
Securities are in denomination of $1,000, dated Jan. 2, 1900. 
Interest will bi payable semi-annually at the Chemical Na- 
tional Bank, New York City, or at the office of the County 
Treasurer. Principal will mature Jan. 2, 1920, subject to 
call after Jan. 2, 1910, These bonds are issued under author- 
ity of Chapter 97, Laws of 1899, and were authorized at the 


$19,087 70 street-paving bonds were awarded to the Farmers’ 

& Mechanics’ Savings Bank of Lockport at 101 25 for 4% 

ee Following are the other bids received, all for 4344 
nds : 


w. J. Bere & Sons, Cleve...... 101°°6 | 8. A. Kean, Chicago.............. 101°25 
Geo. M. Hahn, New York........101°84 


Securities are dated Dec. 1, 1899. Interest will be payable 
June 1and December 1 at the Seaboard National k of 
New York City. Principal will mature $1,908 77 yearly on 
December 1 from 1900 to 1909, inclusive. 

Salem, Ohio.— Bond Sale.—On Nov. 30, 1899, the $1,300 5¢ 
1-5 year (serial) sewer bonds were awarded to Seasongood & 
Mayer, Cincinnati, at 101'86—an interest basis of about 4'38¢. 
Following are the bids: 


Seasongood & Mayer, Cincin..$1,324 25 | Astry & McMillan. Cleveland.$!.815 50 
New Ist Nat. B’k, Columbus... 1,32100| Lamprecht Bros. Cu., Cleve... 1,814 00 


Sheboygan, Wis.— Bonds Proposed.—The State Legisla- 
ture has enacted a law authorizing the purchase or construc- 
tion of water works by cities of the third and fourth classes, 
but providing that in borrowing money to cover the pur- 
chase price or cost of construction the obligations issued 
shall be a lien upon such plant and its income only and shall 
not constitute a c ate liability. Under this law the Com- 
mon Council of Sheboygan some time ago appointed a com- 
mittee of fivecitizens to investigate and report upon the feas- 
ibility of the city owning its water-works system. This 
commission thought that in carrying out the scheme there 
would be an advantage in constructing entirely new works, 
for the reason that a better and more modern plant could be 
procured for the money, but suggested that taking all things 
into consideration the present plant of the City Water Co. 
was reasonably worth $300.000 to the city. We are advised 
that the city has offered this sum to the water company, but 
has not as yet received any reply. 

Steelton, Pa.—Bond Sale.—On Nov. 29, 1899, the $30,000 
4% 5-10 year (optional) and $65,000 4¢ 10 30-year (optional) 
water-works bonds were awarded to Rudolph Kleybolte & 
Co., New York, at 102°49—an interest basis of about 3°65¢. 

Syracuse, N. Y.—Bond Sale.—On Dec. 4, 1899, the $279,- 

4% 1-9-year (serial) local-improvement bonds were 


























INVESTMENTS. | _ INVESTMENTS. __INVESTMENTS. _ 
MUNICIPAL, | TROWBRIDGE, I cep yon str 

RAILROAD ann” MacDonaLp E hal: 

CORPORATION & NiveR Co. § CORDAGER 

ICIP ere & 

BONDS See ect ee eS SPEOLAE TEMA Ie 

TO NET FROM 4% TO 6%. | sst Nat. Bank Bldg. cHicaeo |Bin KX Be Je 

CORRESPONDENCE SOLICITED. | oa) Ronne |THE AMERICAN 
MUNICIPAL BONDS. MANUFACTURING 


C. H. WHITE & CO., 
BANKERS, 

. 71 BROADWAY, NEW YORK. 
AGENTS FOR THE 
ANGLO-AMERICAN BANK, Litd., 
Charing Cross, London. 





John Nuveen & Co., 


INVESTMENT BANKERS, 


1st National Bank Building, Chicago. 
Correspondence solicited. 
Reference, First National Bank, Ohicego. 


COMPANY, 


63 WALL STREET, NEW YORK. 


F. R. FULTON & CO., 
Municipat Bonps, 








Whann & Schlesinger, 


DEALERS IN 


MUNICIPAL and RAILROAD 


First National 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


171 LA SALLE STREET; 
CHICACO. 


$41,000,000 in Dividends paid out on 


'UTAH MINING STOCKS. 





Bank Building, 











SE cu RITI ES. CH 1 CAGO. Weekly Market Report on application. Quotations 
by wire or mail, 
71 BROADWAY - NEW YORK. 
Ma een cg TERESA ESO ate tae ce, Deh 
es NO m 
MUNICIPAL BONDS. meer I 


E. C. STANWOOD & Co., 





Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


THE LIVING AGE, 
| A Weekly Magazine of Contemporary 
Literature and Thought. 


(FOUNDED BY E. LITTELL IN 1844.) 





: BANKERS, > with re . 
| tree 
121 Devonshire Street, | Sraerrere te earborn Str 
_ BOSTON. 


-_——. 


C.R. GOODE & CO. 





| 
CHICAGO. | 
| roduces without abridgment the most im- 


SPITZER & CO epost Gantsiations "in Forel Petiodtenl— 


(Established 1871.) 


ICTLON. 
| TIONAL POLITICS, SCLENCE 
Indispensable to intelligent Readers. 
Weekly. $6 00 a year; single numbers 16 cents. 


HIGH-GRADE WARRANTS BANKERS, A REMARKABLE OFFER. 
Netting from 4 to 8¢. Dealers in High-Grade receive with THE REVIEW OF REVIEWS oF 


15 WALL STREET- NEW YORK. 
WE DEAL IN 


SOUTHERN ANO WESTERN 
SECURITIES, 
ROSENBERGER & LIVERMORE, 
(Specialists in Texas Investments), 
FORTY WALL STREET, NEW YORK ' 





Making a 





LIC OPINION for only +6 75 


PUB a year; or for 
iti 725 HARPER NTHLY SCRIBNER’S 
Investment Securities, 767A es, ON Tae or aioe published 


in the United States. 
This offer is good only to ehaolutely NEW SUB- 


cialty of 
Spe y SCRIBERS to the LIVING AG 


Western Municipal Bonds. FREE 12,3! New Subscribers to THE LIVING 
20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo, Ohio. 


the numbers of 1899 issued after receipt of their 
subscription will be sent, FREB. 


THE LIVING AGE CO., 
P. O. BOX 5206, BOSTON. 
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awarded to Blodget, Merritt & Co., Boston, at 103°414—an 
interest basis of about 3°254¢¢. Following are the bids: 


Blodget, Merritt, Gon. Boston. .103°414 v- Z: Hazes & Sons, Cleve... ..102°405 

Farson, Leach & ew York.. 108°07 ae te co York. 1 2°887 

Allen, Sand Co. "Now York...102-08 At eK: 102°301 
Day & Co., New York..... 102°599 | S. A. Kean, Chicago.... ........- 


i> description of bonds see CHRONICLE Dec. 2, p. 1162, 

Temporary Loan.—This city has negotiated a loan of 
$150,000 with Dunscomb & Jennison, New York. Loan ma- 
tures in six months. 


Whitefield, N. H.—Bond Sale.—E. H. Rollins & Sons, Boe- 
ton, are the purchasers of $60,000 31¢¢ refunding water bonds 
bearing date July 1, 1899. 


STATE AND CITY DEBT CHANGES. 


Adams County, Wash.—G. A. Kennedy, Auditor. County 
seat is Ritzville. 
$350 





hen Due. | Floating debt July 1, ’99.. 


Tekama, Neb.—Bonds Defeated.—At the recent election LOANS B “s 92. Tot tal de 1 350 
the proposition to issue $12,000 4% bonds in aid of the Omaha 6a 820,000. Mar 1, 1912 | Ca troneury —- es *e 
& Sioux City Railroad was voted down. Subject to call 1902. Net "aebt July July 1, 1,1899...... 

Toccoa, Ga.—Bond Sale.—On Dec. 1, 1899, the $9,000 6¢ Tax pa to Sam —vaeen + "638/078 Por san oe oy 1992 w ne ‘0. ii00 

1d school bonds were awarded to W. J. E. Laidler, Hawk- | Tax valuation sallroads. Son 745 Population in 1890 was aa. -- 2,088 
insville, at 106°178—an interest basis of about 5°44%. Fol- | Total valuation 1899. ...2,420,420 | Population in 1899 (est.)..... 5,000 
lowing are the bids: Albert Lea, Minn.—T. W. Wilson, Mayor. Albert Lea is 
) thd tay th Her Cincin’.*orb20 74 hay Fa ye .. Cleve... $000 00 situated in Freeborn County. The ‘debt as below given in- 
FM. Stafford & Co..Chatta’ga. S477 60 | Robert Ober, Baitimore....... 9,000 00 | cludes the debt of the township and the school districts. 


De Van & Co., New York...... ¥ 

Bonds mature $3,000 in the years 1911, 1916 and 1921. 

Vine Grove, Hardin County, Ky.—Bonds Defeated.—At 
an election held recently a proposition to issue $4,000 water- 
brecve'§ bonds was submitted to a vote of the people and de- 

ea 

Wellington, Kav.—Bond Election.—An election will be 
held on Dec. 30, 1899, to vote on the question of issuing $50,- 
000 water-works bonds and $14,000 rg gg er: bonds. 

Wells County, Ind.—Bond Sale.—On Dec. 1899, the 
$85,000 4% funding bonds were awarded to Hugh ieaaniie, 
Bluffton, at 100°86. Bonds will mature $5,000 in two years 
and $10,000 in three, four and five years. For further de- 
scription of bonds see CHRONICLE Oct. 21, p. 870 

Bonds sed.—This county propcses to issue bonds to 
the amount of $80,000 for new gravel roads. 

West Hoboken, N. J.—Bond Sale.—On Dec. 6, 1899, the 
$75,000 4¢ street-improvement bonds were awarded to 
Thompson, Tenney & Crawford, New York, at 101°679—an 
interest basis of about 3:80. Following are the bids : 


Thom apo. ty f dg pam ead 679 | E. D. Shepard & Co., New York .100°327 
?. Everitt & BN. Yoooee 101°235 | Spitzer & Co., New York. 100°105 
N. W. Harris & a 4 York..101'27 | Hudson Trust & Savings Inst. .100°00 





Bonds mature Jan. 1, 1910. For further description of 
bonds see CHRONICLE Nov. 25, p. 1119, 














Bonded debt Oct. 1, aase. $95,000 | Assessment is 44 actual value. 
Total debt Oct. 1, 1899... 9) ,000 | Total tax {per M.)’ _- Wewwnel we 
Tax valuation, real.. 95 ,928 | Population in 1899 was...... 5,000 
Tax valuation, personal.. 318, ‘620 Population in 1890 was per 3,305 
Total valuation 1899.... 1,076, 548 


Clallam County, Wash.—Thomas T. Aldwell, Auditor, 
County seat is Port Angeles. 

LOANS— When Due. | Cash on hand.............. : 

oh pcm Net debt July 1, 1899.... a3 Tis 

78 mond 31, $14,000..Dec. 31,1912 | ‘Tax valuation, reai...... :.2,114/533 
D BonDs— Tax valuation, personal. 190, 

6s, MAN 15, $90,000g. pd 15,1911 | Total valuation 1899... ...2,305,433 

68, J&D, 0, June 1, 1912 fae kent Leg = 45% actual value. 


“Banject to call 1901 and 1902, | State tax (per 1,000)'09.30-10 





Bonded debt July 1, ’99. 114,000 Ronatusen in 1890 was...... 2,771 
Floating debt............. 207,158 | Population in 1880 was...... 638 
EE Misccseccosonecec’ 321, 7158 Population in 1898 (est.)....7,000 


TAX FREE.—AIL bonds are exempt from taxation. 


Columbus, Neb.—Wm. Becker, Clerk. Columbus is in 
Platte County. 


N When Due. ES Total debt Oct. 20, 1899. ..$75,500 

BRIDGE Bonps— Tax valuation 1899 pamela’ 373,423 

6s, May 1, $8,000..... May 1, 1909 | Assessment about 1, actual value. 
6s, Dec. 1, 30,000. .....Dec. 1, 1917 | Total tax (per $1,000)..... 

REFUNDING BoNDS— Population 1% 1890 Ww Lasee 134 





41s, M&S, $37,500...Mch. 1, 1919 | Population in 1899 (e (est.).. 


200 
Subject to call after Mch. 1, 1909 ‘ 





__ MISCELLANEOUS. 


_ MISCELLANEOUS. 





| 
THE AUDIT COMPANY pritea g 


OF NEW YORK, 
Equitable Building, 


Acting President, 
AUGUST BELMONT. 


120 Broadway | 


Vice-President, 
WILLIAM A. NASH, | 
Manager, Chief Consulting Auditor | where. 
THOMAS L. GREENE, STEPHEN LITTLE. 
Consulting Engineers, 
WM. BARCLAY PARSONS F.8. PEARSON 
FORD, BACON & DAVIS. 
Secretary and Treasurer, 


leading Railroads, 


samples, 
unequaled. 


THE 
tates Government 
|uses the Whiting Papers. 


Companies and Mercantile Houses every: 
If youare not using Whiting’s 
| Linen Ledgers in your office write us for 
For account books they are 
They are made in tinte 


4 
| ~ nnn 
- Canal Bank, 
NEW ORLEANS, aa. 
(Successor of N. O. Canal & Banking Co.) 
CAPITA > $1,000,000. 
| J.C. MOREA Presiden 
DWARD TOBY, Vice-President 
EDGAR NOTT, Cashier. 

ndents — Batiopel City Bank, National 
Banko of. Rw het New ; Boatmen’s Bank, St. 
Loui W. National Bout; Chicago; Merchants 
National | Bank, Boston. 


Commercial National Bank, 


CHICAGO, 
Capital, $1,000,000 | Surplus, $1,000,000 


OFFICERS.—James H. Eckels, President; John C. 
McKeon, Vice-President; D. eee 2d Vice-Presi- 


So do the 
Banks, Insurance 





EDWARD T. PERINE. dent; Jose hh T. Talbert, ‘Cashie 
- ; especially recommended for the eyes by | “Siiscroks.—Franklin. MacVeagh, Norman Wil- 
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